Montreal  Power-?  Page  4 


The 

Canadian  Newspaper 
For  Investors 


MONTREAL 


VOL.  34,  NO.  6. 


GOVERNMENT 

AND 

CORPORATION 

SECURITIES 


CANADA 


MONTREAL,  FRIDAY,  JULY  20,  1945 


TORONTO 


Consult  Our 
**Hints  to  Investors'* 
Department 


lOc  A  COPY,  13  A  YEAR 


Enquiries  Invited 


I  At  the  Lookout 

!  HOUSING  POINTS 
'  ONLY  ONE  OF  THE 
CONTROL  EFFECTS 

I  Private  Enterprise  Cannot  Be 
I  Expected  to  Function  With¬ 
out  Promise  of  Fair  Profit 

INVOLVES  FARMERS,  TOO 

They  Naturally  Prefer  to  Mar- 


Good  Soekeye  Run  On 

Fraser  Is  Indicated  , 

■Vancouver  —  British  Columbia 
Packers,  Limited,  reports  that  pres-! 
ent  indications  point  to  a  good  run' 
of  soekeye  salmon  during  current  | 
fishing  season  on  the  Fraser  River,  i 
This  run,  which  is  in  the  Chilcoi 
area,  will  not  he  at  its  peak  until! 
early  August,  but  already  good,' 
though  spotty,  fishing  is  reported.  ! 

ICELANESE  MAKES  ^ 
EXCHANGE  OFFER  j 
PREFERRED  STOCKi 


ket  Wheat,  or  Coarse  Grains, ;  - 

at  Good  Profit  Rather  Than  |  Aims  at  Eliminating  Participat- 


Take  Risks  of  Live  Stock  and  '  '"K  Feature  to  Assist  in  Fin-  iiores  of  'the  PorT  Hope^ 

j  Dairy  Production  I  ancing  Future  Expansion  Canada  the  Progressive  Con- 

j  -  I  -  servative  party.  The  Old  Guard 

1  WHILE  all  eyes  are  turned  to  I  “BONUS”  OF  POMMON  surrendered  the  wliole  thing  to 

.Potsdam  and  all  ears  are  being  _ -  :l’’u"n?er"Th";  und 

1  tf>ok  o\ er.  The  TindersiandinjP  was 

^  attuned  for  news  which  trickles  Directors  of  Canadian  Celanese,  •  that  they  had  to  deliver  the 
I  slowly,  when  at  all,  through  the  P'ans  tor  clearing  the  '  goods. 

'  nio-  _ _ ,1  .  necessary  financing  of  i  ^  sf.  it 

I  ,  -  post-war  changes  and  extensions  ■  There  probablv  was  a  mild  tug 

,  lack  of  deielopments  at  home,  as  in  plant  facilities  of  the  company,  :  of  war.  The  Old  Guard  would 
I  well  as  abroad,  to  emphasize  the  This  is  indicated  by  announcement  ;  have  iiked  to  keep  control,  but 
'seriousness  of  the  economic  and  calling  of  a  special  general!  they  were  willing  to  l<»t  .Tolin 

....  ,  ,  ,  ...  meeting  of  company  shareholders  ’  Bracken  take  over  if  he  reallv 

^  political  problems  which  must  be  at  which  approval  of  certain  pro- i  could  go  places  Onh  a 
j  solved  if  the  post-war  period  is  to  posed  changes  in  the  capital  |  months  after  Bracken  took  over 
see  a  continuation  of  even  a  mod-  will  be  sought.  As  has,  the  new  parly,  which  purportedlv 

orntp  mpnc.vD  t ..  found  by  other  companies  in'  had  rksen  Phoeni.\-like  from  its 
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Conservative* 
Now  Name  For 
The  Pro-Cons 

With  Party  Leader  in  the 
House,  Contral  Has  Ap¬ 
parently  Reverted  to  On¬ 
tario  —  And  What  of 
George  Drew? 

BV  TE.M1'IS 


Ottawa — The  news  is  that  the 
Conservative  party  has  got  the 
Progre.ssive  Conservative  party 
back.  Here  Is  how  it  seems  to  be. 
After  Port  Hope,  came  the  AVln- 
nipeg  convention,  and  the  com¬ 
bination  of  John  Bracken  and  the 
hopes  of  the  Port  Hopers  gave 
Canada  the  Progressive  Con¬ 
servative  part.v.  The  Old  Guard 
surrendered  the  wliole  thing  to 
John  Bracken,  and  the  new  crowd 
look  over.  The  understanding  was 
that  they  had  to  delixer  the 


Halifax  Explosion  Losses  Covered  by  iBELL  WILL  SPEND 


Government  War  Hazard  Insurance 


$10  MILLION  FOR 

Damage  Incurred  as  a  result  of  ,  the  government  nas  considerably!  vi  i  nmv  f 

the  Halifax  explosion  will  be  cover-  below  the  level  at  which  a  similar  Mm  W  MAIfM  ||M|4\ 

ed  by  the  federal  government’s  contract  could  have  been  w  ritten  !  llsJ  TT  1  /slilfl  UllilJU 

I  war  hazard  insurance.  Contracts  by  the  insurance  companies.  Only  !  _ 

i  under  the  Canadian  government  to  the  favors  of  fortune,  insurance  .  »  •  ••  • 

i  plan  specifically  cover  hazards  ris-  men  believe,  can  the  fact  be  at- j  Will  Serve  20,000..  Additional 
I  ing  from  concentration  of  muni-  tributed  that  other  serious  ex-  ;  Subscribers  in  Rural  Areas; 
tions,  this  being  in  contrast  to  ;  ploslcns  such  as  the  latest  one  in  !  «  caa  I'Ims 

the  U.S.  plan,  under  which  cou-  j  Halifax  and  the  recent  ship  ex-  i  ^,600  Miles  New  Pole  Line 

II  centratlon  of  munitions  risk  is  not  jilosiou  on  the  West  Coast  have  , 

•  covered.  not  occurred  in  Canada.  I  NEW  METHODS  STUDIED 

I  Business,  industrial  and  com-  I  In  the  light  of  the  indicated  :  _ 


Subscribers  in  Rural  Areas; 
2,600  Miles  New  Pole  Line 

NEW  METHODS  STUDIED 


mercial  organizations  which  suffer  j  extent  of  the  damage  iu  Halifax.  ! 
damage  as  a  result  of  the  explosion  j  it  seems  likely  that  there  may  be  i 
will,  of  course,  only  be  recompensed  i  considerable  damage  to  properties  ! 
in  the  event  of  their  having  taken  |  which  are  not  covered  for  war  risk  | 
out  a  contract  under  the  govern- i insurance  under  the  government  | 
ment  insurance  plan.  Insofar  as  ;  plan.  Such  losses  probably  will  j 
losses  lo  residential  properties  and  !  bring  claims  against  fire  insurance  ' 
to  contents  thereot  are  concerned,  i  companies  under  contracts  with  i 


Not  Just  Service  —  Cost  Must 
Fall  Within  Fanber’s  Reach, 
Officials  State—  Only  38  p.c. 
Now  Have  Phones 

One,  nf  the  major  post-war  plans 


DEUYED  CUTTING 
CHIEF  DANGER  IN 
PRAIRIE  HARVEST 


¥  ¥  ¥ 

There  probablx  was  a  mild  tug 
of  war.  The  Old  Guard  would 


erate  measure  of  prosperity 


the  past,  the  participating  features 


Bracken  take  over  if  he  really 
could  go  places.  Only  a  few' 
months  after  Bracken  took  over 
the  new  parly,  which  purportedly 
had  rksen  Phoeni.\-like  from  its 
ashes,  George  Drew  became  Pre¬ 
mier  of  Ontario.  Pp  till  then  only 
a  forlorn  hope,  he  became  a  going 
concern.  Important,  too,  was  the 


alone  what,  so  many  optimistically  attaching  to  company’s  outstanding  j  mier  of  Ontario.  Pp  till  then  onix' 

seem  to  expect  as  the  rewards  of  preferred  shares  militates  against  j  a  forlorn  hope,  he  became  a  going 

victorv.  l.,abor  disturbances  con-  financing  fer  improve-  |  eoncern.  Important,  too,  xvas  the 

tini.e  to  rpfip,.t  thp  Pmhi.!,,,,.  extensions;  with  this  in  i  fact  that  his  political  outlook,  on 

tinue  to  reflect  the  ambitious  pol-  view,  offer  is  being  made  to  pre-  the  whole,  was  more  congenial  to 

1  icy  nf  labor  leaders,  and  the  un-  ferred  shareholders  of  an  exchange  |  the  oldtimers  than  the  “Pro- 

!  derstandable  attitude  of  their  fol-  iheir  existing  holdings  of  j  gressive”  man  from  the  west.  T 

loxx-er.^.  in  endeavoring  to  retain  Preferred  issue  j  am  not  going  to  deal  with  the 

u  »  plus  some  common  sto-ck.  ■  rumor  that  it  has  alwavs  been 

not  onlj  the  benefits  of  wartime.  Proposed  plan  provides  that,  for  ,he  hope  of  the  Old  Guard  that 


M/L  .u  u  uu  u  .  L  -vurwis  .U  «p.ume,  rroposeo  plan  piovioes  mat,  tof  ,  the  hope  of  the  Old  Guard  that 

Wheat  iarowth  Healthy,  but  has ;  wage  scale.s,  but  of  wartime  in-  each  existing  shares  of  $100  par!  some  day  Drew'  would  succeed. 
Been  Retarded  by  Con-  I  comes,  which  in  many  cases  in-  ^  P*"''  rent  cumulative  pre-  |  or  supersede,  John  Bracken, 

tinuing  Cold  Weather  I  eluded  highly  paid  overtime.  .So  What  I  do  want  to  emphasize  is 


!  eluded  highly  paid  overtime. 


with  common  stock  in  net  earnings 


IS  FREAK  SEASON 


or  supersede,  John  Bracken. 
What  I  do  want  to  emphasize  is 
that  in  194.3,  Drew  got  elected. 
But  in  194-1.  Bracken’s  fortunes 


I  far  demobilization  has  not  been  re-  available  for  dividends  up  to  10  |  put  in  194-1.  Bracken’s  fortunes 

I  fleeted  in  the  number  of  job  seek-  P®*'  r-’f  balance  of  earnings  |  poiiticall.v  faded,  as  Alberta,  Sas- 

i  ers,  to  judge  by  the  most  recent  ajtrr  payment  of  regular  preferred  j  katchewan,  Quebec  and  New' 


Rnoplai  rorppanoniipnrp  ;  .  .  .  ‘  distributions  —  4  shares  of  new 

Special  Correspondene  '  statistics  showing  that  there  is  an  ||2.5  par  value  preferred  slock, 

Winnipeg  ”***'  a  continuance  shortage  in  the  building  and  carrying  a  cumulative  dividend  of 

of  the,  cool  W'eather  xvhlch  ha.S  pie-  l  ,  ,  ”  tl  71;  a  aUara  annnallv  anrf  ra. 


Brunswick  all  gave  little  or  no 
support  to  his  cause.  New  'Bruns¬ 
wick.  with  uninspired  Liberal 


mote.  Normally  wheat -cutting  heen  taro-oiv  ai.i  stoek  capitalization  of  company;! 

should  he  under  way  in  another  two  been  largely  occupied  wuh  jt  merely  involves  issumce  of  addi- |  ^  i/i  if. 

xx'eeks,  but  even  in  the  earliest  dis-  the  production  of  munitions.  tional  common  shares,  to  the  I  before  the  cam- 

tricts  the  liinders  cannot  begin  '“ip  j  j  Entemme  amount  of  50,000  shares,  for  dis-  that  it  could  be  discerned 

work  for  at  least,  a  month  yet.  It ;  ”''^***  ^  ,  tributicn  to  preferred  shareholders  that  the  control  of  ^he  Pro  Cons 

IS  a  freak  year  for  the  piairies,  a  Can  Do  Only  So  Much  under  the  terms  of  the  proposed  ^as  back  in  Terohto  Bracken 

rh^''o7i"rme  wifr^ol' ^’hich  has  develop-  ^  P'®"  exchange.  was  in  Dtiawa.  hut  the  In- 

a  Joo7  evop  veai'.  ed  in  regard  to  the  .shortage  ofj  Tax  Question  Discussed  structions  came  from  Bay  Street, 

il  *  ,  .  .  .  .  ,  ^Hrtiicino-  u  cT  K*i*  lu  anTiouncIng  thfi  pi'Dposed  plaii.  The  master « voice  came  from  To- 

Today  the  wheat  is  in  the  short  bousing,  accentuated  by  demobili- ^  calling  special  meeting  of  ronto.  even  if  the  Laurier  Avenue 

Ixlade  stage  or  approaching  that,  zatioii,  is  revealing  the  effects  of  shareholders,  which  will  be  held  office  seemed  to  do  the  talking. 

Rarely  is  it  to  be  found  a  foot  in  government  controls  and  regula-  in  Montreal  on  August  22nd  next,  It  w'as  from  Toronto  that  word 

heigh*,  and  in  many  areas  the  ..  p,-ohahlv  hecaiise  of  the  at-  the  purpose  cf  ratifying  same,  came  if  an  advertisement  were 

growth  is  much  less  than  tliis.  That  j  ,  a-  directors  point  out  that  question  of!  turned  down:  from  Toronto  came 

means  a  short  straw' crop.  The  great  titude  of  the  general  public  dis-  (gjatjon  involved  in  the  proposed  the  telephone  call  the  Tuesday 

harxests  of  the  past  have  not  usii-  played  in  the  last  election,  when  exchange  of  shares  has  been  dis-  after  the  election,  laying  off  the 

ally  been  preceded  by  such  condi-  socialism  was  rebuffed,  the  fed-  cussed  with  the  Department  of  Bracken  House  staff.  Toronto 

eral  government  would  seem  to  be  ^'^tional  Revenue.  Decislcn  of  the  was  telling  ritawa  what  wa. 
For  the  most  part  the  crop  looks  ,  ,,  .  u  «  i  •  department  is  that,  if  exchange  what, 

as  it  should  have  appeared  about  'be  course  of  relying  on  plan  is  made  effective,  the  com-  No' 

the  last  week  in  June.  The  color  is  private  enterprise  to  meet  the  mon  shares  to  be  issued  under  the  cernei 

fine,  the  roots  are  deep  and  well  housing  shortage.  But  this  comes  terms  of  same  will  he  valued  for  vx'rons 

formed,  hut  the  groxxth  is  much  .  ..  -ivariime  'a*®''®"  purposes  at  $10.28  per  Old  G 

behind  schedule.  The  question  still  ,  ,  share.  This  means  that  taxable  In*  True, 


Now'  in  all  tliis.  I  am  not  con¬ 
cerned  with  the  rights  or 
wrongs.  1  am  just  saying  that  the 
Old  Guard  is  hack  in  the  saddle. 
True,  Joiin  Bracken  is  elected 


taxation  purposes  at  $10.28  per 

time  when  the  artime 


uppermost  in  the  minds  of  most  and  Trade  Board  still  has  come  resulting  from  the  exchange  now',  and  from  bis  Commons  seat 

farmers  is  w'hether  or  not  the  grain  its  influence  over  materials  and  of  each  share  of  preferred  stock  has  a  chance  to  do  thing.s.  It  may 
will  ripen  prior  to  the  frosts’.’  Tlie  wages,  as  well  as  rents,  and  w'hen  be  $5.14.  |  well  be,  that  in  liis  deliberate,  but 

odds  are  that  it  will.  .  n.fio  Canadian  Celanese  already  has  hitherto  effective  way,  he  will  so 

Si,b.\«in.al  Tentneralures  .  .  "'ad®  ^00^  progress  in  a  program  work  thing.s.  that  with  the  efflux 

.  '  .  .  .  !  enuragement  in  facing  those  risks  of  plant  expansion  which  not  only  of  time,  the  passing  to  pasture  of 

During  the  14  weeks  since  April  I  landlords  always  face  un-  will  provide  additional  production  the  Grand  Old  Man  of  Glengarry, 

14  the  I'lean  temperature  on  lh"  _  i-eturn  on  for  yarns  and  fabrics  but  North  York.  Waterloo  and  Prince 

prairies  has  iiren  for  four  to  six  t  .  .  lines  of  production  Albert— also  Prince— John  Brack- 

degrees  colder  than  normal,  accord-  the  capital  invested.  This  refers  entirely.  To  meet  the  initial  cost  en  will  at  long  last  make  the 

ing  to  the  meteorological  division  jj,  particular  lo  the  insurance  com-  of  this  expansion  program,  com-  grade.  But  until  he  does,  the 

records  Alberta  has  had  slightl.yhe  mentioned  Pany  >"  September  last  year  sold  orders  come  from  Toronto,  as  to 

best  of  the  breaks,  the  figures  show.  |  an  Issue  of  $5,000,000  of  Sli  p.c.  the  partv  as  a  whole. 

The  departure  of  the  weather  m  the  news  from  Ottawa  as  the  rtebenturee.  In  last  annual  report  ‘  ♦  ¥  ¥ 

trend  from  normal  is  illustrated  by  factor  which  should  solve  the  ,..f  company  Camille  Dreyfus,  pre-  This  column  said  before  that 
the  weather  conditions  of  the  Mai-  housing  problem.  sident,  in  presenting  report  on  be-  |  the  Chinese  devoured  their  con¬ 
tort  area  in  northeasteni  Saskatche-  .  tContinued  on  page  10)  I  querors,  and  Bracken  in  the  past 

xvan.  In  Ihi.s  region  for  the  past  |  Insurance  Companies  -  always  devoured  all  political 

hundred  days  the  mean  tPmpora-  u  Regnonsibilities  /I  n  I  /inilinrin  parties.  He  was  expected  to  mas- 

lure  has  averaged  six  degrees  colder  •  I  >  I  rRlll\FR  licate  slowly,  then  digest,  the  Old 

than  normal.  The  effect  is  the  same  Insift'ance  companies  have  a  sen-  \/,  ij,  |j,  VlaUIk/lJla  Tory  hierarchy.  This  he  has  not 

as  if  the  Melforst  country  had  been  ous  responsibility  to  their  policy-  Hill  1  \r  laTnimHTV  done.  There  was  a  brief  time 

moved  to  the  latitude  of  Churchill,  holders  —  every  policyholder  will  rill  If  INSIIRfII  when  perhaps,  like  the  Kilkenny 

Nevertheless  Westerners  are  aeree  with  that.  .4nd,  we  believe,  rUljIjl  HIiJUIVLiI/  Cats,  they  tried  to  eat  each  other 

well  aware  that  in  recent  years  par-  ,  _  tip.  But  Toronto  was  tougher,  and 

ticularly.  crops  have  been  harvest-  policyholders  will  agiec  that  i  Toronto  could  last,  longer,  he¬ 
ed  with  a  lair  inar.gin  of  time  lie-  those  in  control  of  their  funds  and  3*3*  Hamonic  8  rreignt  Load  cause  Toronto  has  the  money  for 

fore  the  killing  frosts  arrive.  Today  responsible  for  meeting  the  obliga-  Arranged  For  —  Noronic  the  party  doings, 
the  new  wheats  are  earlier  than  tions  of  the  outstanding  policies  in  Carries  on  Service  Now  then,  have  we  come  to  the 

those  grown  even  15  ve.ns  ago.  i  t  ii  <  ^  a  I  -  (urn  of  the  tide,  w'hcn  Bracken  in 

Thatclier  which  is  the  predominant  '^''®  ‘’“"'’s®-  s''®  best  able  to  judge  |  Parliament  will  once  more  try  to 

variety  over  most  of  the  West  is  not  w  hether  they  should  invest  'be  ,  j,  g  get  the  Progressive  Conservative 

Fusceptible  to  stfm  ruPt  and  is  about  funds  in  their  control  in  the  face  |  by  Canada  Steamship  Lines  Lim-  party  back  into  his  hip  pocket, 

iied,  is  fully  covered  by  insurance,  w'here  he  had  it  the  first  half  of 

it  was  learned  by  The  Financial  1943?  Or  w'ill  the  Progressive 

Times.  prefi.x  become  only  a  political 

While  no  statement  by  company  |  milestone,  as  obsolete  as  the  Llb- 

vfficiais  is  available  at  present,  I  leral-Conservative  label  was  till 
it  is  further  understood  that  I  dropped  a  while  back, 

irrangements  have  been  made  to  j  Are  they  expecting  Bracken  to 
?arry  on  the  freight  business  for*  do  a  real  job  in  the  20th  Parlia- 

ineriy  handled  by  the  ill-fated  lake  ment.  and  be  ready  to  take  over 

steamer.  Her  sister  ship,  the  Noro-  after  Mackenzie  King  starts  on 

nic,  w'lll  continue  to  furnish  pas-  his  memoirs  after  retirement  or 

senger  cruise  service  between  is  George  Drew  crowding  him, 

Windsor,  Ontario,  and  the  head  of  with  the  help  of  the  Bay  Street 

Lake  Superior,  with  direct  rail  Boys.  I’d  like  lo  know, 

[•onnections  at  Sarnia  and  Port  Meanxvhile,  just  like  they  had 
Arthur.  to  move  the  capital  of  China  from 

In  the  absence  of  official  es-  Peiping  after  it  had  been  cap- 

timates,  extent  of  fire  damage  to  tured  by  the  enemy,  the  political 

the  vessel  is  placced  at  $1,000,000.  (Continued  on  page  12) 


a  week  earlier  than  M.arquis  which  !  risks  involved.  These  risks,  iiied,  is  fully  covered  by  insurance, 

for  many  years  xvas  the  popuiar  va- 1  '  .  ,  „„„  it  was  learned  by  The  Financial 

ripty,  to  repeat,  involve  the  use  of  rj*j,^pg 


Tile  imporlfint  fact  about  the  cool  <i'o>led  materials  to  be  made  use  while  no  statement  by  company 
weather  is  tliat  the  crops  have  suf-  of  at  controlled  wages  in  the  erec-  officials  is  available  at  present, 
ferecl  muL'h  less  than  usual  from  tion  of  homes  to  be  let  at  controlled  further  understood  that 

dry  conditions.  The  evaporation  has  ,  ,  ua.-Hiv  a  Hpfini-  arrangements  have  been  made  to 

not  been  a  serious  factor,  even  in  ^  on  the  freight  business  for* 

areas  wheie  the  rainfall  has  been  t'on  of  free  enterprise — no  matter  merly  handled  by  the  ill-fated  lake 


meagre  m  some  regions.  Three 
W'eeks  ago  the  Saskatchewan  gov- 1 
ernmenc  was  getting  ready  to  move 
8ome  thousands  of  cattle  from  the; 
(Continued  on  Page  4)  ; 


(Continued  on  Page  10) 
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BranchM  In  th«  principal  eitias  of  Canada 


sident,  in  presenting  report  on  be- 
t Continued  on  page  10) 


C.  S.  L  CRUISER 
FULLY  INSURED 


Arranged  For  —  Noronic 
Carries  on  Service 


steamer.  Her  sister  ship,  the  Noro¬ 
nic,  W'lll  continue  to  furnish  pas¬ 
senger  cruise  service  between 
Windsor,  Ontario,  and  the  head  of 
Lake  Superior,  with  direct  rail 
connections  at  Sarnia  and  Port 
Arthur. 

In  the  absence  of  official  es¬ 
timates,  extent  of  fire  damage  to 
the  vessel  is  placced  at  $1,000,000. 


The  New  Act  of  Expropriation 
For  Montreal  Power 


The  third  of  a  ,serie.s  of  analyses  of  Montreal  Poxver 
b}  T.  Kelly  Dickinson  appears  on  Page  4. 

The  writer  finds  much  encouragement  in  Bill  45,  espe¬ 
cially  the  formation  of  a  new  corporate  entity  entitled, 
‘’The  Shareholders  of  Montreal  L.  II.  &  P-  Consolidated," 
and  the  Bill’s  suggested  appointment  of  a  negotiating  com¬ 
mittee  of  shareholders. 


payments  will  be  made  by  the  gov-  i  them.  This  will  raise  the  question  |  ^  Telephone  Company  of 

ernnient  up  to  the  ma.;imum  pro-  I  which  always  crops  up  in  the  case  is  to  extend  its  facilit  es  to 

vided  for  under  the  terms  of  the  |  of  fire  losses  arising  from  ex-  more  rural  dw'ellings 

insurance  plan,  ’  ;  plosion,  r,t  whether  the  original  ei  timated  cost  of  nearly  $10 

It  is  pointed  out  by  fire  iiisur-  i  explosion  w'as  caused  by  fire.  In-  'uillions:  this  work  will  be  carried 
ance  men,  in  commenting  upon  I  surance  companies  write  both  fire  *"  three  to  five  years  after 
the  Halifax  develc-pment,  that  the  ;  and  explosion  contracts;  hence,  the  necessary  men  and  materials  are 
hazard  of  concentration  of  muni-  I  where  fire  results  from  explosion,  available. 

tions  and  the  advantages  of  i  fire  insurance  coverage  does  net  The  len-inillion-dolla.r  program, 
coverage  under  the  federal  war  i  apply  unless  it  can  be  proven  that  continues  a  company  spokesman, 
risk  insurance  contracts,  have  not  j  a  fire  was  the  original  cause  of  rovers  the  cost  of  line  reconstruc- 
heen  appreciated  by  the  majority  i  the  explosion.  This  question  arose  provision  of  facilities  to 

of  Canadians,  They  assert  in  this  |  in  connection  with  claims  result-  j who,  due  to  wartime  short- 
connection  that,  because  of  the  in- j  ing  from  the  Halifax  disaster  in  |  t'Prs'.  de- 

rlusicn  of  this  clause  in  the  cou-  j  1916  and  crops  up  every  noxx'  and  '  ferred.  t  tlier  unexpressed  de¬ 
tract,  rate  of  premium  charged  by  !  again  with  miner  explosions.  i  mand;  and  new  construction  to 

_ _ _  I  <;ei  ve  potential  demand  beyond  ex- 

M  m  1  •  isting  pole  lines.  About  2.600  miles 

Speed,  Thoroughness  m  Plans 
insurance  Housing  Projects  i  o.;':!  TnS «, 

_ _  I  over  from  magneto  exchange  to  dial 

^  ~  ~  \  ^  or  manual  common  battery,  nor 

Legal  and  Practical  Aspects  Now  Being  Studied  to  Bring  50  other  service  improvements  which 

MUlion  DoUar  Scheme  Before  Participating  Companies  I  menr  aftm  ‘ 

Within  Next  Few  Days  j  rroi.Iem  of  Costs 


MUlion  DoUar  Scheme  Before  Participating  Companies  i  ^enr  aftm  ‘ 

Within  Next  Few  Days  rroi.Iem  of  Costs 

■  Company  surveys  reveal  that  the 

ALL  COMPANIES  EAGER  TO  JOIN 

_ _  of  providing  high-grade  phone  ser- 

Speclal  Correspondence  i  I*?’  7“  farmer  but  also  of 

Toronto _ Fx»n  at  '  bringing  the  cost  within  his  reach. 

loronio  ii,xen  at  th,.s  early  The  nature  of  the  project  xpsual-  sn  r,ai-  .non.  nf 

■  stage,  w'hen  only  the  most  tentatixe  ised  of  course  precludes  the  build-  .  .  'i-  •  ^  k 

I  Plans  are  as  yet  under  considera-  ing  or  operation  of  luxurv  apart-  in  areas  serviced  by 

j  lion,  it  can  be  predicted  with  safety  ment  blocks.  It  will  become  pure-  v*”  Telephone  lixc  alon^  existing 
that  the  great  majority  of  the  larger  ly  a  social  effort  to  alleviate  the  .r/;.,'!!’ -r/ oHered  wit^ou^^ 
life  insurance  companies  will  join  crying  need  for  low  cost  decent  ' without  special 
ill  furthering  the  housing  develop-  clw'ellings  to  rent  at  moderate  fig-  construction  t harge.  \ ct  today  only 

ment,  announred  in  The  Financial  urea  and  to  return  only  limited  ®“'"®  J’®'  cent  of  rural  dwellers 

■limes  last  week.  dividends  to  those  putting  up  the  ®'’®  tc  ephone  subscribers 

It  takes  more  of  course  than  capital.  ,  n  th.s  connection  is  noted  the  re- 

.u  1  .  latioii  between  crops,  selling  prices, 

s  ar?  h., tiding  TI,?.®  'I  Main  empuasis  it  to  be  placed  up-  telephones;  service  rates 

I  t  ai  S  nrohlJi^s  ,n  k"  1  u  buildings  where  the  need  is  big-  j  are  same  in  Ontario  and  Quebec,  for 
tial  legal  problems  to  be  dealt  gest,  and  this  is  probably  the  only  !  pyamnle  hut  the  former  area  shows 
I  from  the  point  of  view  concession  made  to  existing  cir-  4.  .  .up  farming  nonula- 

ifor!  aVdTrrm”^hVi"i7?of\dil7,^  “  **r‘*'^  that|tiin"  as  suL^riLers  w”ire%he"lat. 

'  National  HousiT^e  imhoHttel  tul  ,1®  greatest ,  sho'vs  rnly  31  per  cent.  The  com- 

j  National  Housing  Authorities,  the  in  some  of  the  most  unplanned  com-  therefore  is  taklnir  fulLadvan- 

municipalitles  in  which  the  develop-  munities.  the  developments  w'ill  be  P.-i^  p-nnnmt-,.  war  mn 

j  inents  will  take  place  and  problems  made  to  fit  in  as  closely  as  possible  '  n.pfhnds'  se  xx  Jit  Js 

i  of  a  more  general  as  well  as  a  more  with  tentatixe  plans  laid  down  forlf!  an  Vljfj’t 


vice  can  he  offered  w'ithout  special 
construction  ( harge.  Yet  today  only 
some  38  per  cent  of  rural  dw'ellers 


noted  the  re- 


j  specific  nature.  These  legal  studies  tow'n  and  city  planning. 


are  now'  being  carried  on,  W'hiie 


To  that  extent  one  might  say 


I  studying  all  recent  developments 
I  w'hic.'i  l.eai  on  the  situation. 


the  plans  generally  are  advancing  -1,..  -.u,,  ^  =  createsi  ^  »  Cost  t  utting  .  letliods 

under  the  eiiidanre  nf  the  nominioti  "C®"  ’*  greatest  Among  ni-w  techniques  which 

inaer  tn  ,  gti  dance  or  the  Dominion  solely  because  of  temporarv  riisloca- '  .pga  ,0  reduce  Bliarulv  the  cost  of 
Mortgage  and  Inxestraent  .Associa-  tn  1 >0  leauce  siiaipiy  me  cost  or 

.  non.  the  dex  elopments  to  be  un- 1  ^,,,.3]  Ipigpjjynp  ^pryicc  may  be  men- 

Thorp  prp  pIcp  fhp  ni-ap.irnt  nipne  nevertlieicss  hax 6  a^  tioned  the  use  of  high-strength  steel 

,„JurnhiPm7 tn  Certain  permanence,  filling  the  rc- 1  j,,  p,gpp  ,he  galvanized 

and  problems  to  he  dealt  with  and  a  quirement-s  of  moderate  rental  i  wire  foimerlv  emnloved  This 

group  of  practical  men  in  the  hous-  housing  w'hich  are  alxvavs  present  u  .  ,  -x." 

ing  and  building  trades  are  engaged  to  a  varying  extent.  I  (.Ptween  noies  reriudnir  the  num- 

>"  rol«  «e,d"d.  f.d  cuuld, 

.ho»  ,t  .uch  parly  riagr..  '  '  i  P-' 


change  gives  almost  double  the  span 
l.etween  poles,  reducing  the  num- 


irx  u.ug  our  me  many  wi.uk  vs  p^  j,p  ^ppi^ed  ic  !  her  of  poles  needed,  and  cutting 

nattonal  plan  must  necessarily  ,i,o  ■  n'l..  uc  ueu.  auu  ,  ui 

raw  at  «iirh  piriv  alapps  w  het her  tile  mai n  housin g  compan.x .  i  roii.struct lon  costs  by  almost  oO  per 

ow  at  siicn  eari.v  stages.  „p  subscription  from  Lent 

(o  ta'kfSar^  in’the  ZmI  to‘ bJinJ  i  idual  insurance  concerns.  |  a  spedal  type  of  rubber-coated 


h pm P  SItihfifpnMRl  TP*?olirpPR  si Tpl  “  ^  *  •  Wii^lftSOIICOnQlllonsp61  iii 1 1» 

expected  to  be  set  aside  by  them.  p“i'p.n"‘‘  ThhfiJ  oTfp  7t7lm  ra^nor  Company  officials  also  hope  that 
iointlv'  in  the  formation  of  a  limit-  ui'uu*  j  carrier  systems,  now  widely  used  to 

^  '  T  7^  points  yet  to  he  ironed  out,  >ts  - cf  veral  lon"--distancp  calls 

ed  dividend  company,  many  of  an,oii  fm,,,  | 'ranamii  sex  erai  ion,,-aisiance  cans 

which  have  been  attemnted  in  tlie  s'snificance  being  sniall  from  'be  ^  ^yp,.  pg,„p  gjn^yjjagpQggjj. 

wnicn  naxe  oeen  auempien  in  me  pygp^ipal  gg  y^.pu  g,  ,i,p  jpga)  point]  rievelnned  to  nrovido  more 

past  by  private  groups  but  only  ‘ ,  ..ip„.  indications  are  however  1  "'"J  proxidc  more 

one  or  two  of  which  have  actually  “*  indications  are,  iiowe  er,  ,.,,yg|  telephone  channels  over  exist- 

one  or  two  or  wnicn  naxe  aciuaiiy  actual  construction  operaiion.si  ,,,  ,  np,',  T-p]p_,,r„„ 

succeeded  in  doing  what  was  ex-  .  mrried  out  hv  a  "rouo  ADD  BELL  Telephone  . 

pected  of  them.  mhl-HrarT/s  ”  I '""hout  stringing  more 

Undertaken  with  the  full  back-  suosiaiai le..  j  wires, 

ing  of  the  federal  authority,  with  Legislation  required,  to  allow' life  |  .Study  of  rural  ‘  power  line  car- 
the  thorough  understanding  of  the  insurance  comranies,  as  trr.s'ees  i  yjpj.g  •  Liiolher  phase  of  the  cora- 
I  problems  which  is  brought  to  bear  public  funds  to  engage  in  the  j  pggy-g  effort  to  improve  and  ex- 
by  the  Dom.  Mortgage  Association  operating  of  limited  xlixidend  com- i  pgnd  farm  telephone  service.  By 
and  with  the  strong  resources  of  panies,  is  believed  to  be  in  the  -  means  of  carrier  equipment,  tele- 
Canada’s  life  insurance  companies,  drafting  stage  iioxv  aixd  will  prob- i  pj^on?  conx ersations  can  be  trans- 
[this  scheme  xvlll  likely  have  all  the  ably  be  one  of  the  first  measures  ■  mitte'l  over  the  pow'er  wires  them- 
I  beneficlent  results  anticipated.  '  (Continued  on  page  1 0  )  1  (Continued  on  Page  4) 


John  Labatt  Limited 

Common  Shares 

This  Company’s  business  Mas  founded  over  a  century  ago. 
There  are  outstanding  no  securities  ranking  senior  to  the 
common  shares.  The  Company’s  net  earnings  ayailahle  for 
dividends,  exclusive  of  the  refundable  portion  of  excess  profits 
tax,  have  averaged  $1.44  per  share  for  the  past  ten  years.  The 
present  dividend  is  at  the  rate  of  $1.00  per  year. 

These  shares  are  listed  on  The  Toronto  Stock  Exchange  and 
the  Montreal  Stock  Exchange. 

Ve  recommend  these  shares  for  investment. 

Price:  At  the  market  to  yield  approximately  4.38% 

Full  information  uill  be  furnished  upon  request. 

M<Leod,Youmg,Weir  &  Compamy 

IIMITED 

276  St.  Jamas  Street  West,  Mentreai 

TolagltaM:  Hofbaur  4241 

Officis  at  Tertntt,  Mmtnal,  Ottawa,  HamUtm,  LttiJtit, 

CtrrtjftaJtatt  in  Ntw  York  and  London,  England. 


2  THE  FINANCIAL  TIMES,  JULY  20,  1945 

epidemic  of  infantile  paralysis  in 
l/^JfllPII^PI  Toronto.  Hospital  heads  sent  out  a 

call,  to  which  engineers  and  shop 
I  OMpII  pV  CTADV  workers  responded  by  turning  out 

VUlTll  IIjLiU  Ull/lll  six  respirator  shells  in  a  single 

AP  nr  i  nrrrif  n  I^^spite  the  rush  character  of 

IIP  WAKIIIVIr  IIIK  equipment 

f f  Ala  1  llTlli  vvU  satisfactorily,  and  still  is  ii 


MONTlTIiAIIWArS  PHONE  SHORTAGE 

RADIO  EQIHPMEHT-—-™  «E**INS  ACUTE, 

^  Power,  Limited  s  holdings  in  the  ' 

'  -  Peace  River  area  of  British  Colum-  fAUMCfAM  CTATDO 

Short  Wave  System  to  be  In-  bla  have  been  taken  over  by  a  new  JUnfloUll  Ol  AIIjU 


Victoria — D  o  m  i  n  1  o  n  Electric 
Power.  Limited's  holdings  in  the 
Peace  River  area  of  British  Colum- 


the  job,  the  equipment  worked  cu-,^  W«v«  to  h*  In.  have  been  taken  over  by  a  new 

satisfactorily,  and  still  is  in  oper-  Wave  System  to  be  In-  eompany.  it  is  stated  in  legis- 


allon  in  Toronto  hospitals. 


Saga  of  Munitions,  Shipyard 
Output  Told  Graphically  In 

Recent  Volume  j 

OUTSTANDING  RECORD 


S.  CANADA  POWER 
JUNE  DEFICIT  UP 


stalled  for  Speeding-up  of  ,ative  buildings. 

Service  The  new  company  is  called 

-  Northland  Utilities  (B.C.)  Limited, 

The  Montreal  Tramways  Com-  and  its  head  office  is  at  Dawson 
pany  is  installing  short-wave  radio  Creek.  i 

equipment  on  its  emergency  veh-  Dominion  Electric  Power  with 
Icles  so  that  these  may  keep,  in  con-  head  office  in  Estevan,  Sask.,  sup- 
stant  communication  with  a  central  plied  power  in  several  localities 
station  at  Headquarters.  outside  Saskatchewan.  When  the 

By  using  this  up-to-date  system  C.C.F.  government  formed  the  Sas- 

whlch  is  playing  such  an  important  katchewan  Power  Commission,  it 

part  in  modern  warfare,  the  Com-  took  over  all  the  company’s  hold- 


Another  wartime  production  saga  Gross  Earnings  Show  Improve- 
has  been  published,  this  time  out-  .  ^  i  ^  ^ 


lining  the  achievements  of  the  Dorn-  '^®"»  "'Ti  V‘% 'T" 

minn  RriHpo  r\  J  x’  x  f'  *  pany  lioDes  to  imprOve  its  service  ii'^s  inside  Saskatchev 

Worm  w/r  T?  Dcductions  Offsct  Gain  by  reducing  the  time  lost  bv  inter-  mltted  disposition  o 

Tasks  \ccompliIhld ’’  Zlfiins  -  ruptions  of  traffic  caused  by  acci-  outside  the  Province. 

raanv  illustrations  to  amnlifv  'the  Southern  Canada  Power  Co.  Ltd.,  dents,  'ires,  broken  trolley  wires, - 

storv  of  the  companVr^uunitio  s  of  June  reports  a  processions,  flooded  subways  and  Reconversion  Fof 

outnut  s  munitions  expansion  in  gross  earn-  vehicles  stalled  on  tracks,  etcetera.  ■▼wrsiwn  rwr 

/.Potato.  ....*1.  i  as  cempared  with  correspond-  As  soon  as  the  report  of  trouble  Rubber 


What  About  Financing 
In  Your  Post-War  Plans? 


pany  hopes  to  improve  its  service  ii'^s  inside  Saskatchewan,  but  per-  communication,  may  take  some 
by  reducing  the  time  lost  by  inter-  mltted  disposition  of  properties  „omfort  from  a  messaee  issued  bv 
ruptions  of  traffic  caused  by  acci-  outside  the  province.  Serick  Tohnsc-n!  Xs^  of 


Minor  Improvement  Possible 
This  Year,  But  Wire,  Cable 
Lacking 

80,000  SETS  NEEDED 

Would-be  telephone  subscribers, 
who  due  to  war  conditions  have 
hitherto  lacked  this  means  of 


As  you  plan  ahead  to  ^ 
meet  the  new  needs  and 
changing  conditions  of 
the  post-war  period,  you  ^ 
may  be  faced  with  problems 
of  financing  in  which  we 
could  help  you. 

We  are  giving  thought  to 
many  such  problems  and  arc 
making  preliminary  esti¬ 
mates  of  our  customers’  prob- 


output. 

The  opening  chapter  deals  with 


fhe  oreanization  of  I'nited '  mUn-  I’ediictlons  has  been  received,  the  operatin.g 

varHa  TimUoH  anH  tiio  /•nnctrnotinii  U®*"  expenses,  fixcd  charges  and  ap-  forces  will  be  able  to  Immediately 


yards  Limited,  and  the  construction 
of  cargo  ships,  so  vital  to  the  war 
effort.  Parts  for  the  ships  were 


and  launching;  thus  ships  were  pro¬ 
duced  at  hitherto  incredible  speeds. 
As  an  example  of  the  \  astlv  stepped- 
up  efficiency  attained  by  new  tech- 


-  ruptions  of  traffic  caused  by  acci-  ouisioe  ttie  Province.  Frederick  Johnson,  president  of  ^ 

.Southern  Canada  Power  Co.  Ltd.,  dents,  'ires,  broken  trolley  wires, - (he  Bell  Telephone  Company  of  mates  or  our  customers  prob- 

for  the  month  of  Juno  reports  a  processions,  flooded  subways  and  Reconversion  Fof  Canada. 

moderate  expansion  in  gross  earn-  vehicles  stalled  on  tracks,  etcetera.  »  .  .  ^  i  m  In  a  statement  accompanrlng  B  H  W  V  A  B  1 

in.es  as  cempared  with  correspond-  As  soon  as  the  report  of  trouble  Rubber  CO  S  Casy  cheques  tor  the  company’s  245th  O  1%  n  Mk  W  C  J 

ing  month  of  last  year.  Deductions  has  been  received,  the  operatin.g  -  dividend  distribution,  the  presl-  FOUNDEl 

for  expenses,  fixed  charges  and  ap-  forces  will  be  able  to  Immediately  New  York  —  In  common  with  dent  says: 

propriations,  however,  showed  an  co-ordinate  Its  emergency  service  to  other  industries  which  have  been  "Reference  was  made  at  the  an- 

oven  greater  Increase  and  as  a  con-  cope  with  the  Incident,  and  will  be  playing  important  roles  in  the  na-  mtal  meeting  of  shareholders  in 

sequence,  final  results  for  month  in  constant  two-way  communication  tion’s  war  production  program,  the  February  last  to  the  acute  short-  from  month  to  month,  during  the 

were  somewhat  less  favorable,  a  with  every  emergency  vehicle  of  the  rubber  fabricators  f.ace  partial  re-  age  of  telephones  and  telephone  following  two  years, 

deficit  after  dividends  of  $1,906  be-  system.  conversion  to  peacetime  operations  equipment,  as  a  result  of  which  up  "The  assurance  we  can  give  our 

ing  sliov.n  as  compared  with  a  defl-  Nineteen  instruments,  one  in  fhe  later  this  year.  However,  their  po-  to  that  time  we  had  upwards  of  waiting  applicants  is  that  they  will 

cit  of  .$774  for  June  1944.  dispatcher’s  office  on  Cote  St.  and  sition  is  decidedly  better  than  aver-  70,000  applicants  waiting  for  ser-  get  telephone  service,  and  in  their 

Oro.-s  earnings  for  month  were  I  18  on  mobile  units,  will  be  progres-  age  in  this  respect,  since  a  good  vice.  proper  order,  al  the  earliest 


able  requirements  in  the 
years  immediately 
ahead. 

If  you  feel  we  can  assist 
you,  we  shall  be  glad  o^  the 
opportunity  of  discussing 
your  plans  and  problems 
with  you  in  confidence.  You 
will  appreciate  the  interes¬ 
ted  approach  and  helpful 
counsel  of  our  officers. 


for  expenses,  fixed  charges  and  ap-  forces  will  be  able  to  Immediately  New  York  —  In  common  with 
propriations,  however,  showed  an  I  co-ordinate  Its  emergency  service  to  other  industries  which  have  been 
oven  greater  Increase  and  as  a  con- 1  cope  with  the  Incident,  and  will  be  playing  important  roles  in  the  na- 


BANK  OF  MONTREAL 

FOUNDED  IN  1817 


fabricated  in  plants  far  apart  and  I  I®*'  month  in  constant  two-way  communication  tion’s  war  production  program,  t 

shipped  to  the  yards  for  assembly  '''i  every  emergency  vehicle  of  the  rubber  fabricators  f.ace  partial 

,.,,1  deficit  after  dividends  of  $1,906  be-  system.  conversion  to  peacetime  operatir 


niques  in  building  engines,  boilers  |  *1-^.’^ "6  greater  than  Figure  fori  siyely  installed  during  the  summer,  part  of  the  conversion  to  a  wartime  -while  we  are  adding  new  ser- 
ind  condensers  at  least  one  ship '  "’hile  op-  Nine  sets  have  been  allocated  to  the  basis  entailed  a  shift  in  output  vices  as  equipment  beci 

docked  overseas  with  full  car.'^o  of !  maintenance  expenses  trucks  which  repair  trolley  wires  1  rather  than  a  major  change  in  prod-  able,  still  the  waiting 

-a-ar  supplies  86  days  from  the  lav- i other  electrical  installations,!  ucts.  and  our  unfilled  order 

ing  of  her  keel  *  For  the  nine  months  ending  Juno  seven  to  the  emergency  trucks  Thus,  output  for  civilian  markets  phones  now  total  mere 


vices  as  equipment  becomes  avail-  are  obtainable. 


proper  order,  al  the  earliest 
moment  that  necessary  facilities 


docked  overseas  with  full  cargo  of 
war  supplies.  86  days  from  the  lay¬ 
ing  of  her  keel. 

Equal  in  importance  to  the  build- 


:  Tot.  Deduct. 


One  was  the  construction  of  the  « ^ 
huire  floating:  dry-dock  at  Halifax  increase  of  $2>-4,659 

and  the  other  was  the  modern-  „  Comparative  fi{!iire.s  for  June  and  for  j 
ization  of  the  craving  dock  at  Es-  = 

quimault  on  Vancouver  Island.  j-j 

The  dock  at  Halifax  was  com-  s '  * 

pleted  and  lifted  its  first  ship  out  Gross  Earn.  29i..i26  279,850  -f 

of  the  water  thirteen  months  after  “ 

..  .  _ _ _ _ ri  o  t’P-  *  Maint.  Jl3,14(i  9/,6il9  -f 

the  contract  was  accepted.  D.  B.  j  52,879  6i,67i  — 

Carswell,  then  Controller  of  Ship  i  int.  iieprecia- 
Repair  and  Salvage,  wrote:  “The  |  tion,  niv.  120,407  118,944-1- 

building  of  the  floating  dry-dock  is  ,  neduef.  290,4.92  280.0^4  + 

an  outstanding  triumph  for  the  | _ _ 

Dominion  Bridge  Company  .  .  .  .  !  surplus  (d)i,90C  (d)  774  — 

The  dock  has  been  a  success  from  Nine  months: 
the  first  day  it  went  into  operation  Gross  Earn.  2089,940  2.12,5, 94j 
and  has  never  stopped  for  any  de-  op-  &  Maint-  895,148  855,417  + 

, _ _  >.  Taxes  094,2/2  525,855  -)-l 

feet  since.  Deprecia- 

In  addition  to  ships  the  company  (jon,  uiv.  i, 084,045  1,007,504  + 

made  munitions.  Its  Sorauren - — 

Avenue  plant  in  Toronto  became  Tot.  Deduct.  2.07,9,405  2,448,800  +2 
the  largest  cartridge  case  plant  in  surplus  10,475  (d)22,8e2  + 

Canada  between  February.  19  4t»,  (,i)  Deficit. 

when  the  contract  to  make  cases  - - 

was  taken,  and  June  of  the  same  Market  Maritime 
vear  when  actual  production  began.  .  ,  .  _  _  . 

In  Winnipeg  and  Amherst  plants  Lumber  In  (at.  bril 

the  company  produced  anti-aircraft  _  - 

howitzer  and  25-pounder  shells  and  Special  Correspondence 


erating  and  maintenance  expenses  trucks  which  repair  trolley  wires  rather  than  a  major  change  in  prod-  able,  still  the  waiting  list  grows,  "Meanwhile  we  appreciate  the 

were  up  $15,537  at  $113,146.  and  other  electrical  installations,  ucts.  and  our  unfilled  orders  for  tele-  patient  understanding  of  those  who 

For  the  nine  months  ending  Juno  seven  to  the  emergency  trucks  Thus,  output  for  civilian  markets  phones  now  total  mere  than  SO,-  are  suffering  inconvenience  for 

30,  1945,  gross  earnings  amounted '  which  service  street  cars  and  buses  will  expand  rapidl.\  as  manpower,  qOO.  This  unfilled  demand  for  lack  of  telephone  service.” 

to  $2,689,94  0  as  compared  with  $2,-|  and  two  to  travelling  Inspectors  of  materials  and  facilities  become  telephones  is  not  confined  to  Onta- - 

425,944,  for  the  same  period  last  the  transportation  department.  available,  and  as  Government  re-  yjo  and  Quebec.  Similar  conditions  ^  «#  1 

\ear,  an  increase  of  $263,996.  De-  The  Tramways  short  wave  radio  strictions  arc  lifted.  prevail  in  territories  served  by  HeSVICr  VolumC  Or 

ductions  for  these  periods  were  $2,-1  system  will  operate  on  Its  own,  in-l  Only  recently.  President  A.  G.  other  telephone  systems  through-  c  F*  I 

673»465  for  1945  as  against  $2,448,-1  dependent  w'ave-length.  on  a  fre-  I’atridge.  of  the  Goodyear  Tire  out  Canada  and  the  United  States  I  rAfrlC/  bOO  UAIISl 


SAV 

REGULARLY 


Water  Conditions  In 


Total  traffic  passing  through  the 


1945 

1944 

Change 

.? 

% 

8 

291. .526 

279,850  +  14,676 

119,146 

97,609 

-f  15,597 

62,879 

64,671 

—  1,792 

120,407 

118,944 

+  2,063 

290,4.92 

280,624 

+  13,808 

(d)  1,906 

(d)  774 

—  1,132 

2  689,940 

2.125,941 

-(-26,9,996 

895,148 

80J, 1 t7 

+  39,701 

694,272 

525,8.')5 

■4-108,417 

1,084,045 

1,067,504 

+  10,341 

2.07,9,465 

2,448,806 

+224.6.59 

quency-modulated  system.  Rubber  Co  of  Canada,  declared  that  —  a  direct  result  of  the  war’s  de-  - 

- -  production  v.-as  at  capacity  at  the  mands  on  manufacturing  facilities  Total  traffic  passing  through  the 

Icr  Conditions  In  |  Canadian  plants  and  that  tires  for  and  also  for  practically  all  tele-  Canadian  and  United  States  locks 

r. _ I  Ai.  Li  ,!  civilians  would  be  silll  very  short  phone  apparatus  as  quickly  as  it  of  (^e  Sault  Ste.  Marie  canals  dur- 

canaoa  Above  Normal  tins  year,  although  rest.'-lctlons  has  could  be  produced.  ing  the  month  of  Anril  amounted  to 

„ -  I  I-een  lifted  for  ordinary  users.  i,„ok  Equipment,  Buildings  8  881  88^  ?ons!  compareTwUh  7  - 


been  lifted  for  ordinary  users. 


Ottawa — Run-off  in  Canada  was 
close  to  or  above  normal  during 
June,  the  Dominion  Water  and 
Power  Bureau  reports  in  its  month¬ 
ly  summary  on  stream  flow  condi¬ 
tions  across  the  Dominion. 

Conditions  were  "substantially 


ing  the  month  of  April  amounted  to 
8,881,883  tons,  compared  with  7,- 


"Telephcne  service,”  the  letter  096,569  in  the  corresponding  month 
continues,”  is  a  matter  not  of  tele-  of  last  year. 


Plsnt  MbSr  Completion  i  ap(j  intricate  central  office  295  to  6,759,451  tons,  but  npbound 

-  .  equipment  are  needed,  as  well  as  bituminous  coal  declined  from  1,- 

Hamilton — Construction  of  the|  pg^  telephone  buildings  in  which  308,008  to  792,402  tons,  and  down- 


phone  instruments  alone. 


Iron  ore  increased  from  4,788,- 


(d)i,90C  (d)T74  —  1,132’  Conditions  were  ‘'substantially  new  cold  reduction  rolling  mill  of  (g  ipgtai  central  office  equipment  bound  wheat  from  1,670,745  to 
=  ■  ’  an.?th»rn  vw  n  J"  I  Scotm.  {  Dominion  Foundries  &  Steel,  Lim-  ^^en  the  apparatus  can  be  pro-  1,444,012  tons.  . 

2  089,949  2.125,941  4-20,9,996  I  and  south-  ited,  Is  nearing  completion.  Partial  duced  by  the  manufacturers.  The  - 

I  production  from  the  finished  sen-  Government  emphasizes  that  con-  ,  ■  i*  •  ^ 


..i,  aciiy  inis  moiuii  loi  jiuen.  tne  most  emergent  ana  essential 

diHnna  wor  *  f  ^  Cpou  Completion  of  the  entire  pro-  peeds  must  wait  while  urgent 

aitions  were  close  to  normal  -  -  .  .  i 


16,475  (d)22,862  +  39,337 


ject,  which  is  expected  earlv  this  housing  and  hospital  construction 


®  the  cold  produced  steel  and  demands  are  met.  Mexican  Light  &  Power  Company  | 

throughout  the^  Dominion  averaged  finishing  of  Dofasco  will  be  doubled.  “While  we  cannot  hope  for  more  reports  March  operating  gross  rev 
136  per  cent,  of  normal  against  10b  <1  ikooqq  .,n  ticoAOf 


Mexican  Lt.  &  Power 


- -  npr  cpnt  1  \T  -  Re  . '  f  .  V  ^  ^*-6  practically  com-  than  minor  results  this  year  in  enues  of  $1,160,599,  up  $175,466 

iarkel  Maritime  1  pleted  but  present  demands  for  com-  our  efforts  to  catch  up  with  the  when  compared  with  a  year  ago, 

I  I.  I  r'M,  D  •*  •  nrnillipilfp-  rivora  rom  t*®"  ®*’"  mcrcial  W'Ork  will  ensure  capacity  |  unprecedented  back-log  of  unfilled  |  while  net  amounted  to  $266,376,  as 
Lumber  In  Gt>  Britain  ?  .  *  ^  remame  satis-  operations  in  most  departments  for  orders,  eventual  release  of  war  compared  with  $136,386. 

-  T’/xiinwinp-  fi/rnroa  cVinxr  fho  T>or  icast  the  balance  of  the  year.  A  materials  vital  both  to  the  tele-  Gross  for  the  first  quarter  of  the  I 

centaee  Of  normal  for  June  for  each  shortage  of  labor  is  still  reported  to  phone  business  and  to  the  prose-  year  was  up  $405,294  at  $3,539,- 
ceniage  oi  normal  lor  June  loi  eacii  ,  ,  eu-  airot*  ehnuM  whiiA  net  wqc  nn  at 


howitzer  and  25-pounder  shells  and  I  Special  Correspondence 

special  forgings  for  other  shell  I  Halifax.  —  Two  members 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Bay  Sf.,  Torenlo 
AtseK  Exceed  $64,000,000 


shortage  of  labor  is  still  reported  to  phone  business  and  to  the  prose-  year  was  up  540.a,294  at  $3,539,-  The  Financial  Times  reaches  a 
be  the  chief  problem,  but  this  sit-  cution  of  the  war  should  enable  561,  while  net  was  up  $254,457  at  class  of  people  who  are  Interested 


plants.  At  Burnaby,  outside  Van- 1  the  delegation  from  the  Maritime!^  Vnvn  Marv  ioa  tq  nation  has  shown  a  definite  im-  us  to  make  continuous  reductions  $924,691.  The  figures  are  in  Can-  Ui  and  able  to  buy  InTestment 

coiiver.  the  comnanv  laid  out  and  i  lumber  industry  to  the  United  1  _  •  *  y  “  •  *  pj-ovenient  recently.  'u  thp  hpld-nrdpr  situation,  nnssihiv  adian  funds.  sernrlflpa. 


couver.  the  company  laid  out  and  lumber  industry  to  the  United!  ■ 

built  a  plant  to  machine  and  as-  Kingdom  have  returned  to  Can- 1  ‘*-8 

semble  more  than  600  intricate  ada.  The  delegation  met  repre- 


in  the  held-order  situation,  possibly  |  adian  funds. 


New  Brunswick — Lepreau  242,  i 


parts  of  the  famous  Vickers  Mark  sentatives  of  British  trade  at  spe-  St.  John  95.  07  of  ■tr 

VIII  2-pounder  anti-aircraft  gun.  cial  meetings  concerning  the  pro-  ® 

Perhaps,  say  officials,  no  behind-;  motion  of  trade  relations  and  ®®*®  Maurice  69,  Hairicana 

the-scenes  drama  of  production  in  j  practices  between  the  Maritime  1®-- 

time  of  war  surpasses  in  human  ap- 1  lumber  industry  and  the  United  ®**’^  ..oO.  baugeen 

peal  a  story  of  how  the  company  |  Kingdom.  Arrangements  were 

met  the  urgent  need  for  "iron  j  made  for  more  satisfactory  mar-  Sables  15,,  Misstnalbl  .5,  English 
lungs”  which  developed  during  an  |  keting  of  Maritime  lumber  in  Great 

_ _ !  Britain,  which  It  Is  expected,  will  .  Manitoba  and  Saskatchewan— 


place  t^ade  relations  on  a  sounder  “boin^8^^^^ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Discussions  were  h^d  wUh  Sir  Columbia— Kootenay  89, 

Andrew  Rae  Duncan.  British  Min-  Thompson  93. 

ister  of  Supply.  Hon.  \  incent  Mas-  Campbell  111. 


THE  45th  ANNUAL  REPORT  OF 

ST.  REGIS  PAPER  COMPANY 


sey.  High  Commissioner  for  Can¬ 
ada.  Sir  Archibald  Harris,  Timber 
Controller,  Frederick  Hudd,  Cana¬ 
dian  Trade  Commissioner,  and  of¬ 
ficials  of  the  Timber  and  Trade 
Federation  in  the  United  Kingdom. 


Halifax  Is  Short  Of 

Men  For  Skilled  Jobs 


FOR  THE  YEAR  1944 


Dividend  Declarations 


\gaetv  Surpass  Shoe  Stores,  Com.  1.20  .,90q 

Do.,  Pref .  7.00  1.75<i 

.■aluminium  Co.  of  Can.  Ltd.,  Pref.  5.00  1.25ii 

Anglo-Huronian  Limited . 20  .10  S 

Ault  &  Wiborg  Co.,  Pref .  5.59  1.37C, 

Bank  of  Nova  Scotia  .  1.90  .25q 

Bathurst  I*.  &  P.  .  1.09  .25ci 

Belding  Corticelli  Ltd.,  Ci>ni .  4.90  l"o<l 

Do.,  Pref .  7.00  r'iTc 

Blue  Ribbon  Corp.  I.td.,  Pref.  ...  2.50  .02’; 

Caldwell  I.lnen  .Mills,  Com .  .35 

Do.,  2nd  Pref.  . 80  .2flq 


Calgary  Power  Co.  Ltd.,  Pref.  ...  6.00  l.;>0q 

Cndn.  Bank  of  Comm . 60  .15q 

Do.  Common  ..  .  1.251nt. 

,  Do  "B”  Common  .  1.2.'>lnt 

(.an.  Bronze  Co.,  Com .  1.50  .37*2q 

Do.,  Pref .  :'>.00  1.2.5(I 

Canadian  (.onverters  Limited  ....  3.00  .75<i 

Do.  comnion  .60  .t5q. 

lianadian  Investment  Fund  Com.  .0.5 

Canadian  Oil  Co.  Limited,  Lorn.  ..  .35(1 

Do.,  Pref .  8.00  2%(i 

Canadian  Pacific  RIy.  Co.  Pref.  ..  3% 

Com’wealih  Int.  Corp.  Ltd.,  Com.  .16  .Olq 

Crown  Cork  &  Seal  Co .  2,00  .50q 

Dominion  Bank  . 80  .30q 

Dom.  Foundries  &  Steel  Ltd.  ..  1.50  .37'j(l 

Do..  Pref .  5.00  1.35q  .9 

Dominion  M.alling  Co.  Ltd.,  Pref.  5.00 

Do.,  Common  .  AO  1.25q 

Dominion  Oilcloth  &  Linoleum  •30q 

Co.  Ltd.,  Com  .  1.20  .3flq 

Do.,  Extra  .  .10 

Dominion  Textile  Co.  Ltd.,  com.  5.00  1.37', jq 

Donnacona  Paper,  Com .  •’35 

General  Steel  Wares  I.td.,  com.  ..  ,30  Ini 

Do.,  Pref .  .5.00  I.25<| 

Hiram  Walker  G.  &  W.,  Com.  ..  4.00  l.no<i  J 

n Pref .  1.00  .’35(1 

Hudson  Ray  Mining  &  Smelting, 

Com .  2.00  ..50q 

Imperial  Rank  of  Canada . 80  310(i 

Intern.  .Milling  Co .  4.00  1.75ii  X 

•International  Metal  Ind.  Ltd. 

6%  Pref .  6.00  l-'OiI 

Do.  "A”  Pref.  O'",,  .  6.00  I-50q 

Intern.  Utilities  Corp.,  Com .  .37',^ 

I.8ke  of  the  Woods  Milling  Co. 

Pref .  7.00  L75q 

Do.,  Common  .  1.20  -tOq 

Leitch  Gold  Mines  . 08  ■•'3'I 

Loblaw  Groceterias  Co.  “.K" .  1.00  •2.5q 

Do.  "B”  .  1.00  •3.5q 

I.,amaque  Gold  Mines  Ltd.,  Com. 

Laura  Secord,  Com . 80  .20(1 

Marcus  Loew’s  Theatres  com.  .  1.50q 

Nfonarch  Knitting  Co.  I.td.  n%  Prf.  .20 

Monarch  Knitting  Co.  Ltd.  5%  Prf.  1.25q 

Do..  7''e  Pref .  1.75  Int, 

The  Ogilvie  Flour  Mills  Co.,  Com.  1.00  -Saq 

Do.,  Pref .  7.00  1.75ii 

Paton  Mfg.  Co.  Ltd.,  Com .  4.00  I.OOq 

Do,,  Pref .  7.00  I.7.5q 

Penmans  I.td..  Pref .  C.OO  .7.5,1 

Perron  Gold  Mines  Ltd . 08  l.aOq 

Premier  Trust  Co .  2,00  .36 

Provincial  Transport  Co.,  Com.  .  .10  -36  S. 

Purity  F'lour  Mills  Pref .  2.50  .62'.jii 

Quinte  .Milk  Products,  Ltd.  Com.  •i*' 

Do.,  Extra  . 

Riverside  Silk  Mills  2.00  .2.5q 

Holland  Paper  Co.,  Com . 60  -laq 

Do.,  Pref .  6.00  1..5nq 

The  Royal  Bank  of  Can . 60  -I'^'t 

Saguenay  I'nwer  Co.  I.td.,  Pref.  5.50  1..97Cjq 

Shawinigan  Wafer  &  Power . 90  .2.9,1 

Sigma  Mines  .  -36  Int 

Southam,  Company  .  .19  Ini. 

Steel  Company  of  Canada  Com.  . .  3.00  -Fiq 

Do..  Pref .  3.00  -"aq 

Teck-Hughes  Gold  Mines  Ltd.  Com.  •6.5 

United  Corp.  "A”  .  .  1.50  -33q. 

United  Grain  Growers  Ltd.,  Pref.  ,  -pa 

Winnipeg  Electric  Co.,  Pref .  3.a0  Int. 

Zellers  Limited  Coi . 80  •20q 

Do..  6%  Pref.  ...  .  1..50  -^Uiq 

Do.,  5%  Pref .  1.25  -aUsq 

•—Semi-Annually.  Int.— Interim.  “ — 

q— Quarterly.  Arr. — Arrears. 


Yearly 

Date 

9 

Div. 

Pay 

able  Record 

Rate  ■? 

1.20 

„90q 

Sept. 

1 

July 

31 

7.00 

1.75ii 

Oct. 

1 

Aug. 

31 

5.00 

1.25(1 

Aug. 

1 

July 

5 

.20 

.10  S. 

July 

24 

June 

23 

5.50 

1.37i,*3q 

•Yug. 

1 

July 

16 

1.00 

.25q 

•Aug. 

1 

July 

16 

1.00 

.25q 

Sept. 

1 

July 

31 

4.00 

l"o<I 

Oct. 

1 

•Aug. 

31 

7.00 

l-i%q 

Oct. 

1 

,Aug. 

31 

2,50 

•62',3q 

Aug. 

1 

July 

20 

.25 

Aug. 

1 

July 

10 

.80 

.2flq 

Aug. 

1 

July 

10 

1.50 

.:!8q 

Aug. 

1 

July 

10 

6.00 

1 .50q 

Aug. 

1 

July 

10 

.60 

.15q 

•Aug. 

1 

June 

30 

1.251nt. 

July 

81 

June 

29 

I.2.51nt 

July 

81 

June 

29 

1.50 

.97*  jq 

Aug. 

1 

July 

10 

5.00 

1.25q 

Aug. 

1 

July 

10 

3.00 

.75<I 

July 

31 

June 

15 

.60 

J5q. 

July 

25 

June 

20 

.05 

Aug. 

1 

July 

16 

.25  Sept.  1 

.20  Int.  Aug.  1. 

I.25,|  .Vug 

1.00,1  X  Sept.  1 


Aug.  15  Aug. 


Aug.  1  July  16 
Aug.  15  July  16 


.Vug.  1  July  7 

Aug.  1  June  .90 
Aug.  1  June  30 
July  31  June  29 
July  31  June  29 
.Vug.  1  July  2 
Sept.  1  July  la 


Aug.  15  July  17 
.Vug  I  July  3 


fi.no  1-50,1 
6.00  I-50q 


7.0(1  1.7.5q 

1.20  -30q 


1.25  q 
1.75  Int. 
1.00  -Saq 
7.00  1 .7.5(1 

4.((0  I.OOq 
7.00  1 .7.5,1 

C.OO  .7.5,1 
.08  1-aOq 
2,00  .30 


Sept.  10  Aug.  10 
.Vug.  1  June  .90 


Aug.  1  July  19 
•Vug.  1  July  19 
Sept.  1  Aug.  15 

Sept.  1  Aug.  .9 
Sept.  1  Aug.  3 
-Vug.  15  July  16 
Sept.  1  .Vug.  8 
Sept.  1  .Vug.  8 
Oct.  1  Aug.  38 
Sept.  1  .Aug.  1 
July  25  June  30 
•Vug.  1  July  16 
Oct.  1  Sept.  14 
Oct.  1  Sept.  14 
Oct.  1  Aug.  27 
Sept.  1  July  27 


.Vug.  15  July  16 
.Vug.  1  July  3 
July  31  June  .90 
•Vug.  15  .Inly  30 
■Vug.  1  July  6 
•Aug.  1  July  .90 


.  2.06 

.25  g 

Aug.  2.5 
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.15g 
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Sept.  1 
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15 

1.50 

0.00 

.1511 

Sept.  1 
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.91 

.45 
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Aug.  1 
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11 

4.12'./ 

5.50 

■ . 90 

.2.9q 

Aug.  25 

July 

20 

.68 

.00 

..90  Int 

July  28 
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.90 

.1)0 

.90 

.19  Ini. 

Aug.  15 

July 

1.9 

.19 

om.  . .  3.00 

.75q 

•Aug.  1 

July 

6 

2.25 

3.06 

.  3.00 

.7.iq 

Aug.  1 

July 

0 

2.2.5 

3.60 

1.  Com. 

.05 

Oct.  1 

Aug. 

28 

.15 

.25 

1.50 

..98q. 

Aug  15 

Julv 

14 

t.1.9 

1 .50 

,  Pref. 

.25 

Sepl.  1 

July 

17 

.25 

1.00 

2..i(l  Int. 

Dec.  30 

Nov 

1.5 

5.00 

5.00 

.20q 

Aug.  1 

July 

1.5 

.80 

1.00 

. .  1..50 

..97*,;.q 

.Aug.  1 

July 

15 

I.I2'<. 

1 .50 

.31*iq 

Aug.  1 

July 

15 

t.oevi 

.3  Hi 

.-Interim. 

X — Payable  in 

u.s. 

Fimdh. 

JX.1UBUUII1.  Special  Correspondence 

'  ■  Halifax  —  R.  p.  Hartley,  K.C., 
Maritime  Regional  Superintendent 
of  National  Selective  Service,  in 
reply  to  a  query  from  The  Halifax 
-  Chronicle,  states  that  the  labor 
shortage  in  Halifax  continues  to  be 
Paid^'  Paid  ^cute  and  the  number  of  jobs 
$  $  available  exceeds  the  unplaced 

1.10  1.00  workers  in  all  other  sections  of 

5'®“  Nova  Scotia  except  in  the  industrial 
.20  !2o  areas  of  Pictou  County,  Cape  Bre- 

4!l2’,i  5.50  ton  and  Amherst. 

.7.5  10.O8K  He  states  that  Halifax  has  jobs 
6.00  6.00  ^®’'  more  than  2,000  male  workers, 

7.00  7.00  with  only  153  registered  as  un- 

l.87>/i  2..50  placed.  The  largest  shortage  is  in 

AO  iso  shipyards,  where  there  is  a  de- 

i!i3  L50  mand  for  580.  Lack  of  housing, 

4.50  6.00  except  for  shipyard  workers,  hind- 

2'50  5^j  filling  of  these  vacancies 

2!5o  5!25  with  men  from  other  areas.  It  has 

1.62', i  .57'5  also  been  found  that  applicants  in 

W-  always  of  the  type 

.45  '*.60  suitable  to  fill  vacancies  in  another 

.13  .17  area.  It  is  also  difficult  to  get  un- 

.75  1.20  placed  residents  to  leave  their 

4%  *4rl*  homes  to  take  jobs  in  other  areas. 

.16  .20 - 

‘ao  6.20  Cotton  Bale  Openings 

\-\l^  Up  From  Last  Year 

Operations  in  Canadian  cotton 
5.00  1.25  textile  mills  for  June  are  indicated 

I’lli  I'ro  31,381  bales  were 

‘■*®  _  opened  as  against  33,159  for  the 

4.1213  •5-50  previous  month,  a  decrease  of  1 ,778 

.50  1..50  bales,  but  up  from  30,783  bales 

^'1®  j'iJ®  for  the  same  period  last  year.  June’s 

,9.00  4Ai'i  I  total  was  tile  smallest  since  Decem- 

.75  1.00  her,  1944,  and  was  5.257  bales  be- 

160  '®"'  Marcli  peak  of  36,368,  and 

',60  6!2(i  second  lowest  month  In  five 

■>.25  7.00  years.  According  to  tlie  Cotton  In¬ 

stitute  of  Canada  in  their  monthly 
l'-5  6  (111  I  report  the  new  index  series  whicii 

1.12*3  I’.oo  I  includes  cotton  yarn  as  well  as  bale 
openings  (based  on  1935-39  e,quals 
1.25  7.00  -(00)  stood  at  122.9,  as  compared 

06  '(18  with  130.0  for  the  previous  month 

A7'5  L25  and  125.4  for  June  of  last  year. 

.87',>J  1.25  First-lialf-year  figures  aggregate 
’('•n  'g'l  198,586  bales  compared  with  207.- 

L5fl  6310  950,  a  decrease  of  9,364  bales  or  4.6 

.60  .20  per  cent.  This  was  the  smallest  six 

i.56  ...  month  total  since  before  the  war. 

'fl'i  1  0(1  compared  with  June,  1942  open- 
-25  tIoo  Ings,  this  year’s  index  showed  a 

i.no  4.00  decline  of  37.3  per  cent.,  while  the 

..2.5  7.00  figures  for  June,  1945,  siiow  a  de- 

fi'nli  crease  of  7.1  per  cent,  from  May. 


I  N.  S.  WOOL  GR.VDES  HIGH  | 

I  Truro,  X.S. — Reports  from  the’ 
I  wool  grading  station.-,  ;it  Antigon-I 
i  ish  and  Truro  indicate  that  wool  is  j 
being  received  in  (feiierous  volume | 
and  is  grading  high.  Receipts  toj 
June  15th  appi’o.xi'nated  75,000 1 
pounds,  one-tliird  of  which  were' 
handled  at  Truro.  Nearly  95  per! 
cent  of  the  wool  at  Antigoiiish  j 
qualified  for  the  Government  bonus  I 
I  of  four  cents  per  pound,  while  the 
j  percentage  at  Truro  was  71.  While 
iihe  two  grading  stations  are  work-j 
ing  to  capacity,  every  effort  is  be-. 

I  ing  made  to  complete  tlie  grading' 
las  quickly  as  possible  with  prompt  i 
1  returns  made  to  fhe  producers.  ^ 


L  All-out  production  for  Victory. 

2.  Integration  of  operations  and 
products. 

3.  Record  sales  uolunie. 

4.  Diversification  of  products. 

Starting  with  the  trees  on  owned  or  leased  tifflbetlands,  with 
operations  and  products  integrated,  St.  Regis  Paper  Company 
and  its  subsidiaries  manu&cture  and  sell  a  wide  range  of 
wood  cellulose  produas.  These  commodities,  industrial  in 


3p  Diversification  of  marketK} 

6.  Re-employment  plans  for 
veterans. 

7.  Importance  of  wood  cellulose 
products  In  War  and  Peace. 

nature  and  essential  in  charactei;  include  Pulp,  Paper,  Multi*^ 
wall  Paper  Bags,  Bag-making  and  Bag-filling  machineiyH 
Plastics  and  Rayon .  - .  currently,  the  entire  ptoduaion  is  bti 
direct  or  indirect  war  use  and  for  essentiad  civilian  requirements. ' 


ing  deliver  the  goods  on 

sacks  resist  moisture,  exposure  and  roug^^am 
dling ...  are  preferred  for  chemicals,  food  stuffs, 
building  materials  and  fertilizers. 

Bog  Machines... Bag-making  machinery  and  a 
wide  range  of  bag-packing  machines  are  produced 
by  the  St.  Regfs  Engineering  and  Machine  Divi- 
sion.  They  are  extensively  used  in  the  United 
States  and  many  foreign  countries  to  save  time 
and  manpower  for  industry. 

^  rayon 

—  The  latest  addition  to  St. 

family  .  .  .  rayon 
*  ...  is  manufactured  by 
nHp^  I ’^the  viscose  process  at  the 

l^^^^^^j^^^PSkenandoa  plant.  Ske- 
nandoa’s  production  is 
.  j  '^SZ^&EiiHNtuscd  for  medical  and 
hospital  supplies  and  clothing  for  our  armed 
forces  and  civilian  populations  of  allied  nations 
and  occupied  countries  and  for  essential  civilian 
clothing. 

With  improved  and  stronger  yarns  in  the  post¬ 
war  period,  Skenandoa  will  be  foremost  in  the 
production  of  rayon  for  use  in  clothing,  house¬ 
hold  furnishings,  transportation  and  communica¬ 
tion  fields. 


LIGHTWEIGHT 

^  printing 

PAPERS  ■ 

The-*  P»pe«  provide 
«,  \  clein,  opaque  sheets 

which  require  less  Wood, 
thereby  helping  to  ease 
the  pulpwood  shortage. 
Uses  include  V-mail  paper,  overseas  and  domestic 
magazines,  catalog  and  directory  papers.  Current 
research  points  to  wider  post-war  uses. 


PANELYTE 

The  St  Regis  Structural 
Laminated  Plastic  is re- 
ducing  weight,  saving 
.,  time  and  money  on  elec- 

•-  —  trical  and  structural  parts 
(moldedand  fabricated) 
^  ^  ,  for  the  Armed  Services, 
the  aviation,  automotive,  electronics,  and  refrig¬ 
erator  industries.  Panelyte  resists  corrosion  and 
high  temperatures  .  . not  affected  by  water, 
brine,  oil  or  ordinary  solvents  .  .  .  supplied  in 
paper,  fibre  glass,  fabric,  wood,  or  asbestos  bases. 


SUMMARY  OF  CONSOLIDAITD  INCOME. 
for  the  Year  Ended  December  31, 1944; 

Net  Sales,  Royalties,  and  Rentals  $48,388, 277. iT 
Costs  and  Expenses  .  •  •  •  42,798,447.26 

Operating  Income/  ,  .  .  .  5,589,829.88. 

Income  Credits .  ......  41},969.2Z 

Gross  Income •  .  •  •  •  6,003,799.10 

Income.  Charges  .....  419,150.02 

Net  Income  before  Provision 
for  Income  and  Excess  Profits 

Taxes.  _ . 5j384,649.08 

Provision  for  Income  and  Ext, 
cess  Profits  Taxes: 

Federal: 

Income  taxes  .  $1,250,000.0(7' 

Excess  profits  tax  (less  post¬ 
war  refund  of  $116,000.00 
and  debt-retirement  credit  of 
$120,000.00)  $2,125,000.00 
Canadian  and  other  foreign  taxes 
(less  Canadian  post-war  refund 
of  $16,216.22)  ,  169,614.58 

Total  ,  . . $  3,544,614.58 

Net  Income  before  Deduction 
of  Minority  Interests  -  .  .  2,040,034.50 

Deduct  Minority  Interests  in 
Income  .  .  ^  .  .  .  .  '  186,520.69 

Netlncome,  .  •  .  ,  ,  ,  $  1,853,513.81 


DIRECTORS 

J,  0.  Bulkliy 

H.  R.  Lamb 

T.  H.  COSFORD 

H.  S.  Lewis 

\V.  Delong 

H.  E.  Machold 

W.  K.  Dick 

C.  R.  Mahaney 

W.  J.  Dixo.v 

R.  B.  Maltby 

R.  K.  Ferguson 

C.  B.  Martin 

M.  F.  Ford 

J.  A.  Quinlan 

W.  H.  Versfelt 

St  Regis  Faper  Company  is  in  a  favorable  position  to  expand  its  business  in  all  divisions 
during  the  years  following  conclusion  of  the  war.  Factors  which  support  this  belief  ate  (a)  the 
modernization  program,  (b)  research  and  new  developments,  (c)  widened  acceptance  of  the 
company  and  its  subsidiaries,  and  (d)  the  great  diversity  of  markets  and  industries  served. 

Currently,  St.  Regis  products  move  direaly  or  indirectly  to  our  Armed  Forces  and  on  lend-Iease 
requirements.  They  also  serve  30  major  war-supporting  industries.  ’ 

ST.  REGIS  PAPER  COMPANY 


TAGGART  CORPORATION 


SKENANDOA  RAYON  CORP. 


New  York  I7t  330  Park  Avenue 

Chicagolt  330N.MichfganAve.  Baltimore  3i  3601  O’Sullivan  Bldg.  SanFranciseo4i  I  MontgomerySt. 
St.  Regis  Paper  Co.  (Canada)  Ltd..  934  Canada  Cement  Bldg.,  Montreal 
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EARLY  ELECTION 
BEING  TALKED  OF 
IN  B.C^OVINCE 

But  Premier  Hart  Intimates  | 
That  Ottawa  Conference  is  j 
More  Important 

SEEKS  TAXATION  CHANGE  | 


Made  a  Director 


BOND  MARKET 

Dull  Trading  With  Prices 
Firm  and  Volume  Off  — 
Que.  Issue  Features  Muni> 
cipal  List  —  B.  C.  Power 
Strong 


Granby  Sells  Bond  Issue 
At  Record  Low  Price 

Granby,  Que. — An  Issue  of  $52.- 
000  20-year  serial  bonds  has 

been  sold  by  the  City  of  Granby, 
at  100,27,  indicatinj?  a  coat  to  the 
city  of  2.97%,  said  to  be  the  lowest 
interest  cost  in  many  years  for  such 
long-term  money  borrowed  by  a 
municipality  in  this  province. 

The  city  received  seven  bids  for 
the  Issue,  three  of  which  were  over 


B.C.  POWER  CORP. 
REFUNDING  ISSUE 


$10  Millions  In  4  p.c.  Bonds 
Will  Provide  For  Plant  | 
Expansion 

An  additional  issue  oC  Slo.oon,-  - 


I  rt/vrt  I  iwiv  dlArtViE,  One  of  the  most  important  muni- 

-  cipal  financing  operations  for  some 

Special  Correspondence  time,  a  new  City  of  Vancouver  is- 

Vancouver — An  early  provincial  sue  will  be  publicly  offered  within 
election  in  British  Columbia — per-  the  next  few  days.  The  issue  will 
haps  In  September — is  being  talked  ln\'olve  some  $5,000,000  in  2  to  2  Va 
about  here  following  a  meeting  of  pcr  cent,  serials,  ranging  up  to  25 
the  coalition  caucus  which  voted  in  years.  It  is  understood  that  of 
favor  of  continuation  of  the  present  the  $5,000,000  total  Involved  the 
wartimo  alliance  between  the  Lib-  first  ten  maturities  have  been  dis- 
erals  and  Conservatives.  posed  of,  leaving  approximately 

While  there  is  a  general  feeling  $3,500,000  to  be  offered  to  the 
that  the  coalition  government  has  public  at  prices  affording  yields 
done  a  good  job  and  that  it  is  en-  ranging  from  3.20  to  3.35  per  cent. 

titled  to  support,  it  is  expected  that  Proceeds  of  the  issue  will  be  to  L-  B.  WEBB,  who  has  been  elect- 
there  will  bt  a  demand  for  some  Provide  funds  for  sundry  school  ed  to  the  directorate  of  Wm.  B. 
new  blood  among  the  coalition  can-  buildings,  sewers,  roads,  paving,  Stewart  and  Sons  Ltd.  For  five 
didates,  with  a  generous  sprinkling  nurses’  homes  and  other  miscellane-  years  prior  to  joining  the  Company 
of  returned  service  men.  ous  outlays  of  a  capital  nature.  in  1925.  Mr.  Webb  served  with  Can- 

Meanwhile  Premier  John  .Hart  ¥  #  adian  Woollens  Limited  in  Peter- 


par  and  the  others  within  half  a  British  Coluinbia  Power  Corp..  | 

point  of  par.  The  issue  was  award-  first  refunding  and  collateral 

ed  to  Savard.  Hodgson  &  Co.  1%  1945  series,  is 

Proceeds  of  the  bond  issue,  which  |  offered  by  a  s>  ndicate  headed  by  i 

is  dated  June  1,  1945.  will  be  used  |  Nesbitt,  Thomson  &  Co.,  Ltd.,  i 

to  pav  for  public  works.  jWood,  Gundy  &  Co.  Ltd.,  and  So-  I 

‘  _  I  ciet^  des  Placements,  Inc.  The  , 

...  M  ;  bonds  will  be  dated  July  1.  1945,^ 

ATI  AQ  QTPkI  \  Til  i  mature  July  1st.  19G5  and 

/lILullJ  uILiIjuIJ  IU  are  offered  at  100  and  accrued  in¬ 
terest,  to  yield  4%. 

r'AII  ODIl  17 17DDI7TI  issue  is  offered  in  Canada, 

1  Iwljir  IjIVIVIjI/  only  and  principal  and  semi-annual 
interest,  January  1  and  July  1.  is  j 
-  j  payable  in  Canadian  funds.  The  ' 

Plans  Simplification  of  Capital l  bonds  are  redeemable  either  in 


L.  B.  WEBB,  who  has  been  elect- 


Following  Completion  of  Con-  I  a"'" 

*  .  ,  ^  .  f”  maturity,  on  ,30  days  notice  at 

t*’*®**  With  tjOvemment  option  of  the  company,  at  103  if 

-  redeemed  on  or  before  Julv  1, 

Toronto — Atlas  Steels,  Limited,  1946;  thereafier  at  1021i  if  re- 


of  returned  service  men.  "  ous  outlays  of  a  capital  nature.  in  1925.  Mr.  Webb  served  with  Can-  tnereatier  at  103 ’2  if  re- 

Meanwhile  Premier  John  Hart  ¥  #  adian  Woollens  Limited  in  Peter-  b®*  the  deemed  on  or  before  July  1,  19u4 ; 

merely  smiles  when  elecUon  gosS  With  turnover  even  less  than  boro  and  with  Textile  Mills  in  Cal-  Rovernment  and  is  now  calling  Its  thereafter  at  102  if  redeemed  on 

is  mentioned  He  says  thar^is  Sdn^  that  of  the  preceding  week,  bond  ifornia.  !”r"  he  a^:  1  '  a  ’ '  'T’ 

final  task  ahead  ia  to  trv  to  tvin  a  trading  was  generally  languid*  .  .  ■  ■  ■  -  tion  of  the  financial  structiiio,  ac  at  101  .2  if  ledeemed  on  01  befoie 

favorable  deal  for  British  Columbia  however,  showed  L  trac;  niini  IP  C  i  f  P  AP  by  R.  July  1.  1964  and  thereafter  at  101 

at  the  coming  conferenre  in  OtUwL  ot  weakness.  PURI  If  SA|  K  OF  company.  Im-  if  redeemed  prior  to  maturity.  Be- 

vte  .V.!  Good  demand  was  shown  in  earlv  I  UDLlV  U/lLL  VI  presslvo  stiles  campaigns  are  in  pro-  ginning  on  January  1.  1  947,  there 


at  the  coming  conference  in  Ottawa,  weakness. 

He  is  concentrating  on  that  at  pres- 1  Good  demand  was  shown  in  early 
ent  and  hopes  to  be  able  to  present;  sessions  for  Dominion  issues,  espe- 
a  strung  case.  cially  the  Victory  S’s,  '54,  ’59,  ’62 

During  the  past  three  years  Brit-!®"'!  ’63  issues;  while  the  demand 
ish  Columbia  has  contributed  to  the!  slackened  later  on,  high-grade 
federal  trearury  in  one  way  or  an- 1 ^be  most  part  held  firm 
other  the  substantial  sum  of  $327,-!**'  quiet  trading, 
ooo.ooij.  according  to  stati'=tics  re-j  Quebecs  showed  strength  fol- 
cently  revealed  here.  This  is  one  of  M'*'''’*’^  tbe  continued  good  reception 
the  basic  frets  that  will  bo  present-  *be  new  Issue  of  15-year  5  per 
ed  to  the  Ottawa  conference  as  an|Cf*’l'  last  week;  early  demand  for 


_ tion  of  the  financial  structure,  ac-  at  101  U  if  redeemed  on  or  befoie 

_  _  4  *  «  /\*i  cording  to  an  announcement  by  R.  July  1.  1964  and  thereafter  at  101 

piIDI  IP  C  AI  C  AI|  H.  Davis,  president  of  company.  Im-  if  redeemed  prior  to  maturity.  Be- 

1  UDulv  iJiftliLl  VI  presslvo  sales  campaigns  are  in  pro-  ginning  on  January  1.  1  947,  them 

gress  for  both  domestic  and  export  will  be  provided  for  the  lionds  an 
NllllfCPAPPP  QTAf  If  annual  sinking  fund  equal  to  1% 

lllj  It  Of  1x1  Llll  ij  1  U  V  A  During  the  period  iu  which  the  of  the  greatest  principal  amount  of] 

government  contracts  were  in  force  these  bonds  at  any  time  cutstand- 

■  "  the  company’s  year  ended  Septem-  ing;  together  with  a  ftirther  sum 

Royal  Securities  Sells  33,000  ber  30  and  now  the  fiscal  year  will  equal  to  the  interest  wliich  would 

Shares  of  Ottawa  Journal  revert  to  the  calendar  year  and  next  have  been  payable  on  all  the  bonds 

XT  D  4/  1  Cl.  I  annual  statement  will  appear  after  of  this  series  theretofore  retired 

INo  rar  Value  otock  December  31,  1945.  through  tlie  sinking  fund. 


ed  to  the  Ottawa  conference  n<s  an  cent  last  week;  early  demand  for  .  i  •  Outst.inding  capitalization  con-i  •«>  Extend  Plant 

aremnen!  fn  a  -New  Bruuswick  and  P  E  I  issues  Announcement  was  made  during  sists  2,250  shares  of  $100  par  Proceeds  of  this  issue  will  b° 

aS'l2t?een  t^e  otC.  other  provSl  bonds  7%  first  preferred.  2,000 1  applied  towards  financing  the  cost 


cession  duties,  gasoline  tax,  cor-jin  other  issues.  ”  '  tion.  Limited.  common  on  Toronto  exchange  c 

poration  taxes  and  other  imposts  C.P.R.  3>4’s,  1951,  were  the  The  offering  does  not  represent  market  .*s  expected  this  month. 

formerly  paid  to  the  provincial  trea-  strong  feature  of  the  rails  section,  financing  by  the  company.  Of - - 

“iiry.  .and  reimburses  the  province,  scoring  moderate  gain.  Algoma  an  authorized  capitalization  of  ST/V|r  4  fl/IAfTT  1  rr/X 

In  respect  of  income  and  corpora-  Centrals  and  Canada  Atlantics  were  130, (KX)  common  shares,  lOO.Odtl  |U|iyA  VI  llllil  III 

tion  levies,  to  an  extent  of  $12,400,-  shaded,  after  recovering  part  of  shares  have  been  issued  and  are  *»VfXx  WV  1 1 A  IV 


common  on  Toronto  exchange  curb  Tbe  prospectus  states  that  aver- 
market  .*s  expected  this  moiith.  age  annual  earnings  of  the  com- 


tion  levies,  to  an  extent  of  $12, 400, -I  shaded,  after  recovering  part  of  shares  have  been  issued  and  are 


••00  annually.  Tlie  figures  for  194  2  earlier  losses. 

show*  that  the  Dominion  collected  The  utilities  found  strong  de¬ 


outstanding. 

The  Journal  Publishing  Company} 


*bis  arrange-  mand  for  the  recently  issued  B.C.  of  Ottawa,  Limited,  under  the 
ment  .$55  000.000  from  British  Co-  Power  bonds;  Int.  Hydros,  B.C.  presidency  of  P.  D.  Ross,  publishes 
liimbia.  In  1913  this  amount  more  Telegraphs,  Gatineau  B's,  Winni-  The  Ottawa  Journal.  A  subsidiary, 
than  doubled  to  .$115,000,000,  while  peg  Electricts  and  N.B.  Powers  Ottawa  F'arm  Journal.  Limited, 

nn'n  "b  $1.'»7,000.-  Were  also  strong.  publishes  The  Ottawa  Farm  Jour- 

"00.  Over  the  whole  period  thi.s  Demand  for  “papers”  was  only  nal.  The  daily  w-as  established  in 

meant  an  average  of  $9,000,000  fair,  with  Abitibis  closing  a  shade  jggs  ,i,e  farm  paper  in  1889. 

,  .  higher;  Consolidateds  just  about  goth  publications  circulate  exten- 

\Vlnlf- i he  lederal  government,  in  broke  even,  with  inquiries  report-  j^e  eastern  Ontario  and 

calling  the  conference,  intimated  ed  for  Price  5’s  and  Lake  St.  John’s.  nPU.n. 


- - -  pany  for  the  nine  and  one-half  I 

ST/Vxr  4  Ai4>i/vinv  <  years  ended  December  31.  1944,  j 

NllVA  Si  llTiA  Til  after  allowing  for  depreciation,  in- j 
lIVTrt  VvV  1  lix  Iv  come  and  excess  profits  taxes  (in-; 
/iim  4  xvav  <  ..  eluding  estimated  recoverable  por-  I 

NTANiIkV  kNA  A/'T  tion  of  EPT)  ,  interest  and  dividends  I 
Ul/llll/  III  1/11/1  /iv  1  en  capital  obligations  of  subsi- | 

diary  companies  ranking  ahead  of  } 
■  the  secuiities  and  shares  owned  by  ' 

Premier  Holds  to  View  That  B.C.  Power  Corp.,  Ltd.,  liefore 
Province  Should  Hold  to  airo''’inR  for  bond  interest  and  in-  : 
r*  »•  1  n-  1  come  and  excess  profits  ta.xes  o-f 

Constitutional  Rights  |  the  company,  amounted  to  $2,-’ 
,  I  845,633,  or  more  than  2.73  times  i 

14  Correspondence  j  the  maximum  interest  requirements  ; 

Halifax  Premier  MacMillan’s  !  of  the  company’s  outstanding  first  , 
statenaent  anent  the  probable  stand  ■  refunding  and  collateral  trust  ’ 


•V  nil.;  ifuei  ai  government,  in  I  uroKe  even,  wiin  inquiries  repcTi-  «hp  pactevn  rintai-in  and  Halifax-  ■». —  .V-.i  •  '  — . . 

tween  Ottawa  and  the  provinces  and  with  some  higher  bids  shown.  *^'*tb  the  present  offering  contains  J, Revenues  For 
that  the  oiscus' ions  m-av  lav  thp!  *  *  *  *  P*’®  $0‘’ma  balance  sheet  as  at  mans  tne  1<  eaeral  C.o\ et  nment  niay  | 

groundwork''for  a  new  financial  set- ^  'Tbo  City  of  Vancouver  will  December  31.  1944.  indicating  cur-  b®ve  for  extending  the  life  of  finan- !  Dom.  Anglo  Investments 


with  the  present  offering  contains  with  interest  in  >  lew  of  any 

a  pro  forma  balance  sheet  as  at  P'®**®  Federal  Government  may 
December  31,  1944.  indicating  cur-  *',®'.®  ^''tending  the  life  of  finan- 


up  to  r.tar.d  for  at  least  a  decad^  i  f^hortly  offer  $5,tl00,000  in  2  to  *’e**t  ®®®f^®.,pf  ^mlr^net"on%/x‘iH 


Toronto —Dominion  and  Anglo  I 
Investment  Corporation  reports  in-| 
terest  and  dividends  received  dur-j 
ing  the  year  ended  June  30,  194.5,! 


DposGcl  that  the  pi'ovinces  vacate  i**®  Drst  10  maturities  have  already  ****<'•  •**'®  company  s  consoiioarea  |  i,.  ,  '"R  '•”®  •'’®®‘'  .nine  ..0,  I94.i, 

3  income  tax  field  entirely  in  I  heen  sold,  leaving  the  public  offer-  net  profit  for  the  year  ended  De-  ‘’®  ‘'°**®‘^*^’**'®'*®M  amounting  to  $1.55,674  compared 

■•or  of  a  lixed  subsidy.  RHtish '  ing  some  $3.5  millions;  yields  will  cember  31.  1944,  (including  $61.-  ‘  "  nf  $  130,440  the  year  before, 

lumbia  joined  with  Onis:rio  in  re-1 ’’®'*S®  ^'’®*”  3.2  to  3.35  per  cent.  346  refundable  portion  of  excess  p-."  *  ?  .i  eruisii  r>iortn  Am-  -,-1,^5,^  amounts  were  less  withhold- 


the  income  tax  field  entirely  inji*®®**  soid-  leaving  the  public  offer-  net  profit  for  the  year  ended  De- 
favor  of  a  lixed  subsidy.  Britishl**'^  some  $3.5  millions;  yields  will  cember  31,  1944,  (including  $61,- 
Colunibia  joined  with  Onis:rio  in  re- ^  *’®'*R®  3.2  to  3.35  per  cent.  346  refundable  portion  of  excess 

iecting  this  proposal  and  it  wa.s'  Proceeds  will  be  for  sundry  capital  profits  tax)  is  reported  as  $77,571, 
largely  due  to  this  opposition  that  i  ®'‘’^^®-  ®*  equivalent  to  77.57  cents  per  share 

the  whole  conference  was  largely!  *  *  *  of  common  stock.  It  is  stated  to 

abortive.  ”  According  to  seme  observers,  be  the  intention  of  the  board  of 

'file  lollowing  year,  under  pres-  **^  ®  Possible  to  offer  too  good  a  directors  to  inaugurate  quarterly 


erica  Act.”  I 

It  will  be  recalled  that,  after  a 


ing  tax  and  plus  exchange  premi- ; 


of  common  stock.  It  is  stated  to  consultation  early  in  the  war.  The  increase  w'as  reported  due  to  i 

be  the  intention  of  the  board  of  1|*®  Provinces  lelinquished  eertain  jpceipt  of  arrears  of  bond  interest 
directors  to  inaugurate  quarterly  1*®*°®  of  ta.vation  to  the  Federal  preferred  ditidends  and  nol- 


sure  of  wartime  conditions,  ^  the  |  b®*®®*** ®  *^®l^-heel®d  Public  avid  dividends  at  the  rate  of  68  cents  a^eed  on  subsidies  to  inake  iin  for 
provinces  agreed  to  a  temporary  ai- 1  f®*-  *'®''’-  P*’ofitable  outlets  for  its  per  share  per  annum,  with  first  ,oss  jn  re^^ 

rangemeiu  or  income  tax  collections  ®“*Plus  funds.  A  pathetic  figure  quarterly  payment  on  October  U  theL  rights  would  reve  -rto 

to  remain  in  force  until  six  months!  ‘bese  days  Is  the  trader  who  dis-  next.  he  provinces  a  year  X 

after  the  end  of  the  war.  ■  POsed  in  a  flash  of  his  allotment  Directors  of  the  oompany  in-  *  ®  ®  ^  ®’'  ®“®^  j,'*® 


wiihsianding  declining  income  re-! 
turn  on  re-investnieni  of  capital.  ! 
.4fter  providing  for  expenditures  , 


now*,  these  rights  would  reiert  to  jnconie  for  the  vear  was  $122.- 
the  provinces  a  year  after  the  end  U;-  ,,3  compared  with  $112,641. 
of  hostilities.  The  text  of  Premier  Ta^pa  increased  from  $.5,860  to 


^•^*  1912,  to  secure  the  bonds  of  the  and  John  W  Ross,  of  Montreal. 

Fredericton.  —  This  province’s  company,  it  will  receive  offers  up  - - - 

14  flour  and  feed  mills  turned  out  to  noon,  July  31,  1945,  from  per-  /I  i  IRT  I^AA 

products  to  a  gross  value  of  $688,-  «ons  willing  to  sell  the  whole  or  any  P|IIIh  I  I  \  I,  A  IN  |4|||f 

354  in  1943,  or  nearly  twice  the  part  of  the  bonds  of  the  Eastern  1  IWl  1 1 VJ  Alll  1  vlw 

value  c-f  the  previous  year  —  Car  Co..  Ltd.,  purchasable  by  a  sink-  vrnTvmnm/vn 

$391,882.  ing  fund  pay.ment  of  $61,904.  P|||/P  |Nyl4VXIIII 


Dominion^government  nor  have  w 
secretary-treasurer,  all  of  Ottawa,  any  definite  information  regardin 


PROFITS  GAIN  FOR 
CORP.  INVESTORS 


any  definite  information  regarding 
the  attitude  or  the  course  to  be  pur¬ 
sued  by  the  other  provinces. 

“I  presume,  however,  the  im¬ 
portant  question  under  discussion 
will  be  the  return  to  taxation  versus 


W.P.B.  Announces  New 

Aluminum  Cutback 

IVasbington — The  ’5\'ar  Produc¬ 
tion  Board  announces  a  25,000,000- 
pound  cutback  in  the  I'nited  States 
Government’s  aluminium  purchase 
contract  witli  the  Aliiniinium  Coni- 


Diroughout  the  provinces.  Whether 

Report  Also  Shows  Substantial  brought  about  bv  sub-  , 

Improvement  in  Market  Value  sidips  from  Dominion  revenue  or  by  slruction  Unance  Corporation  and 

Of  Investment  Portfolio  a  proper  division  of  taxation  will  no  Alcoa  of  Canada  has  been  in  e  ec 

-  doubt  receive  consideration.  si**®®  ^'®'’®"  r 

_  A  1  A  A,  4-  ‘TTnder  Die  nresr-nt  aereement  Hverv  for  2o0,00O,0lM)  pounds  of 

Toronto — Annual  report  for  fis-  unaer  me  present  agreeinenr.  ’ 

cal  year  ended  April.  30th,  1945,  of  ®8  i®  well  known,  subsidies  are  paid  m®  meiar  0,0(01,  last 

rnrnni-ate  Investors  Limited  shows  the  province  in  lieu  of  taxation,  .sue-  However,  the  I  o'f®d  ■  i®’  * 

Corpoi ate  investois,  mmitea.  snows  .  i^ay  exercised  a  right  to  reduce  the 

gross  income  for  period  of  $78,402  cession  aunes  ann  omer  lornis  01  ^  100  000  000  poimd.s. 

an  increase  of  $4,598  over  previous  revenue  relinquished  to  the  Dorn-  ®***®"'*‘  “f  7"  0(10  000  pounds, 
year.  Of  this  Emount,  the  company  *n*®n  Rovernment  for  the  duration  T^he  b°rther 

sr.  non  in  navmenf  nr  ni-p.  Of  the  War  and  one  year  thereafter.  W.l  .B.  e..piA.inea.  reiiens  ' 

leceived  $a.000  in  payment  of  pie^-  ,  reports  that  decreases  in  nillllary  requirements. 

miunis  in  redemption  of  preferred  ^  **°*®.  lepuiis  mai  _ _ _ 

PsErd^  nta'd'Vv's'ibYdii:  Report  Cen.  Bekeries 

Me,  Rotund  Preferred : 


compensation  by  sub.sidles.  One  con-  0®'*'’  Canada, 
dition  the  province  will  demand  is  ’r'’^  agency  also  announced  that 
that  health,  education  and  all  other  tbe  75.000.000  pounds  still  under 
social  services  shall  be  standardized  contract  must  be  shipped  b.\  Au^i 
throughout  the  provinces.  Whetlier  ^3. 

it  is  to  be  brought  about  bv  sub-  The  contract  between  the  Recon- 
sidies  from  Dominion  revenue  or  by  slruction  Unance  Corporation  and 
a  proper  division  of  taxation  will  no  Alcoa  of  Canad^a  has  been  in  ®f^^®c 
doubt  receive  consideration.  since  March  28.  It  called  for  - 

‘•Under  the  present  agreement,  i  H'ery  for  2o0.0nn,0u()  pounds  of 


Common  Stock  Financing 

The  use  of  equity  stocks  is  often  the  proper 
solution  to  problems  of  corporate  finance. 

Also  for  individual  or  family  owners  of  corpora¬ 
tions,  the  sale  of  a  substantial  portion  or  all  of 
their  stock  equity  is  often  the  only  means  of 
safeguarding  their  estate. 

Among  the  common  slocks  listed  on  the  Montreal 
Slock  Exchange  and  Montreal  Curb  Alarket,  the 
following  are  some  of  those  for  which  this  or¬ 
ganization  has  acted  as  principal,  or  one  of  the 
principals,  in  underwriting  and  distribution: 

Agnew-Surpass  Shoe  Stores 

Bell  Telephone  Company  of  Canada 

British  American  Bank  Note 

Bulolo  Gold  Dredging 

Canadian  Bronze 

Crown  Cork  and  Seal 

Famous  Players  Canadian 

Industrial  Acceptance 

Jamaica  Public  Service 

John  A.  Lang  &  Sons 

Molson’s  Brewery 

National  Steel  Car 

Niagara  \5'ire  Weaving 

Pato  Consolidated  Gold  Dredging 

Placer  Development 

Prov  incial  Transport 

H.  Simon  &  Sons 

M  ilsil 

Zeller’s 

The  experience  and  faedities  of  our  organizdion 
in  this  kind  of  financing  are  always  at  the  disposal 
of  corporation  exeeulites  and  owners  for  IhedisetU' 
sion  of  their  problems.  , 

Gr^enshields  &  Co  Inc 

507  Place  d’Armes,  Montreal 

AWA  QUEBEC  SHERBROOKE 


THE  FINANCIAL  TIMES,  JULY  20,  1945 


LOOK  IT  OVER  CAREFULLY... 


■■dl  !  M 


A  message  to  ex- 
servicemen  planning 
to  go  into  business 

You  to  get  started  on 

...  to  be 

boss 

future 

to  a 

niacliine  shop,  to  buy 

Si  farm,  a  partnership 

already  operating.  Good 
for  X  ou !  Canada  is  Iiehind 
the 

But  before  >ou  make  xour 
final  decision,  >ou'll  want  all 
the  facts.  Before  you  pledge 
your  rehabilitation  credit  or 
obligate  yourself  in  any  wa>  , 
study  xour  plan  carefullx*. 

Talk  it  oxer  xvith  your  local 
Citizens’  Committee  or  N'eter- 
ans’  Welfare  Officer.  These 
men  are  trained  and  qualified 
fo  adxise  you.  If  we  can  help, 
just  call  on  us.  .^ny  manager 
of  The  Royal  Bank  will  be 
delighted  to  see  you  and  gixe 
you  the  benefit  of  his  business 
experience. 

To  veleratts  returning  to  districts  where 
there  is  no  formal  rehabilitation  centre 
or  committee,  this  bank  extends  a 
SPECI.XL  invitation.  Our  managers  are. 
always  at  the  service  of  any  returning.^ 
man  seeking  advice  on  business  or 
fnancial  matters. 

Base  your  decision  on  facts  •  NOT  HUNCHES 

THE  ROYAL  BANK  OF  CANADA 


the  Better  Business  Bureau  of  build  an  outlet  from  Steamboat 
Montreal.  I  Butte,  where  it  is  the  sole  oper- 


However,  the  I'nited  Stales  last  Montreal. 

ly  exercised  a  right  to  reduce  the  q-jja  national  association  now 


received  $5,000  in  payment  of  pre-  »*  '"e  «®*^  ®""  t-i 

miums  in  redemption  of  preferred  note  by  mess  reports  that 

shares.  After  deducting  this  non-re-  ®®“*®  P*;®'*"®?'  believe  the  adjust- 
curring  income,  the  normal  income  ™®"ts  should  be  made  by  subsidies, 
for  the  year  was  $73,402,  showing  ^  ®*«  entirely  in  favor  ot  this 
only  a  minor  change  from  previous  >**®thod  and  be  .eve  some  other 


!  period.  Inxcslment  reserve  at  April 
30  amounted  to  $210,136,  an  in¬ 
crease  of  $46,893. 


more  satisfactory  way  should  be 
found  to  deal  with  .so  important  a 


ly  exercise.,  a  r  «i..  ^  me  nauonai  ®ssncia.io.  i.ow  3,  withdrew-  its  application, 

loiuit  of  100,000.000  poutul.s.  I  serves  86  bureaus  in  the  I  nitcd 

The  cut  to  75.000.000  pounds,  states  and  Canada.  |  ^.A.  Oil  Producing  Co.  lias  ...  « 

.P.B.  explained,  reflects  further  ;  interest  and  Chatham  Oil  Co.  a 

creases  in  military  re.iuirenients.  g  ^  q.j  |  ?.5%  interest  in  properties  in  th« 

■  ]  I  '  *  1 1  e  •  Sleanibot  Butte  and  Pilot  Butte 

BpOrt  Csn.  BskeneS  I  U.S.  Operations  j  Wyomlns.  Tins  area  ap- 

Mav  Refund  Preferred:  I  t®®*’®  ‘«  be  rapidly  developing  into 

may  rveru  u  j  'poronto.  —  A  five-year  contract  1  a  major  oil  field.  Daily  production 

o  L-  •  I  ^®’'  ®®*®  ®^  ®  mininHun  of  5,000  has  been  on  the  increase  and  lU'.w 
It  is  understood  Canadian  Baket-  |,a,.|'eis  of  crude  oil  a  dav  to  Stan-  stands  at  about  4.5iiO  barrels  a  day. 


matter.  My  personal  views  are  that  will  shortly  refund  the  5  perl  I  contract  is  for 


ments  on  /pril  30,  194  4  xvas  $1,- 
012,054  and  at  end  of  latest  period 
it  was  $l,064,4s'7.  At  end  of  194  4 
fiscal  period  market  value  was 
$194,713  in  excess  of  ledger  value. 
whil'3  at  (nd  of  1945  period  the 


"  last  was  $98,412.  and  at  that  time  it  Ajax  Oil  &•  Gas  Co.  Siatioliti.l  the  right  10  obtain  fri*  Canadian 

Aflas  Steels  To  Call  I  was  pointed  out  that  equipment  was|  pipeline  Co.  lias  been  granted  ui-  use  the  excess  over  .5,onii  barrels 

I  PrafarroA  Cfnrir  *’*  many  r’aces  in  need  of  replace-  (hority  by  the  Wyoming  Public  Ser-  a  day,  but  in  view  of  the  nature 
in  rreierreo  arocic  meut.  Refunding  at  a  lower  rate,  vice  Coniniission  to  construct  a  68-  of  the  crude,  it  seems  unlikely  now 
,  ’  7  .  ,  01  1  therefore,  is  said  likely,  altboiigli  no  mile  S-incli  oil  line  from  Maverick  that  it  will  be  imported  into  Can- 

Capilal  ^  indication  ol  such  action  has  been  1  springs  field  through  the  Steam- |  ada. 


wnil3  at  (no  ot  1.14a  period  the  j,i„jitp,i  will  soon  he  simplified  by  p,,  officials 
market  value  was  $418,233  in  ex-  ija  -  pp,.  p^p.  -*  ®*'  - _ 

.  .  ferred  stocks.  Company  has  no  —  /«  kJ-.— 

D.  Glenoinning,  president,  states  and.  as  at  September  TwO  Canadians  Named 

that  in  xicw  of  the  substantially  in-  zp  authorized  no  par  Tn  B  B  B  National  Bc 

creased  prices  of  common  stocks  as  value  common  stock  was  200,000  IQ  P.P.P.  i^anonai 

ment  coniinlllee  ha«  «doplccl  Ihd  ,ide„(  Roy  II.  David’ .talemfiit  (ol-  7™‘'ia°Ho'?,‘”7t''°  Beue7' ' 

policy  of  increasing  the  company’s  lows-  Association  of  Bettei  Business 

holdings  in  senior  or  fixed  income  “The  comnanv  has  consuraated  B***’®®’*®  bas  been  granted  for  the  | 

see,..iH.as.  This,  it  is  believed  will  ....  first  time  following  a  leccnt  con- I 


lioat  Butte  and  Pilot  Butte  fields 


:s  tor  Brilisli 


- - - ’  In  Wyoming,  to  join  with  one  of  |  American  Oil  Producing  Co.  and 

^0  CdnadidnS  Nsmed  ‘  ^i®  present  lines.  Toronto  Pipeline  Chatham  Oil  Co.,  would  seem  to 

I  B  J  I  ^®  "  w’holly-owned  B.A.  Oil  Co.  be  indicated  from  the  rapid  ex- 

To  B.B.B.  National  Board  I  subsidiary,  which  had  sought  to  '  pansion  of  the  XVyominc  field. 


securities.  This,  It  is  believed,  will  j(s  contracts 'with  the  Government  following  a  recent  con-  j 

enable  the  company  to  to  maintain  and  is  now  calling  Its  7  per  cent.  ^®*®**c®  *>*  Buffalo,  it  was  announc- 
its  income  on  a  reasonable  stable  preferred  stocks  in  simplification  ^  s  hnsinpss-  I 

basis,  and,  in  addition,  will  effect  of  the  financial  structure.  Aggres-  „,an  and  on^e  a  bu  Tau  manage-  ' 
a  measure  of  consolidation  of  real-  sive  sales  campaigns  are  In  pro-  °  “wu  fn.  ^ 

K*-®®®  f®c  both  domestic  and  export.  ®  ^  whir  on'sis  ^ 

During  the  year  capital  stock  was  This  has  been  made  possible  and 
fnereased  from  187,841  shares  to  necessary  by  the  swing  now  in  pro-  'i.V'crala  located  It  | 

-  ‘^^SgTh^pSoTiTwhich  the  ir.-i 

METROPOLITAN  AI*l*OINT.MENT  Government  contracts  were  in  Hary-trLd^rganizatln  at  Quel 
The  appointment  of  Howard  \V.  force,  the  company  s  year  ended  i 

Yearsley,  as  manager  for  the  Me-  September  3nHie  fiscal  .vear  will  .^1^^  Governors,  who  will  serve! 
tropolitan  Life  Iirsuraiice  Com-  now  revert  to  the  ca  endar  year  and  ^  , 

pany  at  its  Vancouver  South  Dis-  the  next  annual  statement  will  ap-  H.  Olive  and  Claude  Root.  ' 

trict  was  recently  announced  by  the  pear  after  December  1 .  years,  Mr., 

Canadian  Head  Office  in  Ottawa.  ■  miEi oki.i-.  •  Olive  has  served  as  Administrator  I 

Mr.  Yearsley  will  be  in  charge  of  ODEON  IU  $  S  rUEAlitE.s  |  Products  on  the  Prices 

one  ot  the  two  district  offices  Toronto  —  Odeon  Theatres  of,  a  Uo  ,*» 


Mr.  Yearsley  will  be  in  charge  of 
one  ot  the  two  district  offices 
maintained  by  the  company  in  Van¬ 
couver  atrd  succeeds  Weaker  G. 


For  the  past  two  years.  Mr. 
Olive  has  served  as  Administrator 
of  Dairy  Products  on  the  Prices 
Board  at  Ottawa.  He  is  a  member 


Canada  Limited,  announces  pur-  Montreal’  Board  of  Trade 

chase  of  the  Odeon  and  Metro  Ihea-  ^  p,  president  of  the 


We  are  pleased  to 
announce  that 

Lt.-Col.  Donald  G.  Ross 

has  returned  to  active 
partnership  in  this  firm 


jM-ilner,  Ross  &  Co. 

Members  The  Toronto  Stock  Elxchange 

rORO.M'O 


Shore,  who  has  retired  under  ,he  M*’®®  blew  XVestminsler.  B.C.  Both  I  Belter  Business  Bureau. 


HAMILTON 


VANCOUVER 


company’s  retirement  program. 


I  liave  been  operated  by  Die  Odeon 
circuit  under  lease. 


Mr.  Root  Is  general  maoager  of 
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Montreal  Power’s  Case  Improved 
By  New  Act  of  Expropriation 


Sfi«relioI'lors  and  llu*  i  i  ne  answer,  triPii,  lo  tnai. 

Naturally,  flie  company  thaipholders  are  Vceping  an  anxious  ryf  j  cany  ”n^*fHVHy  ^n 

(M.  the  prcMndPmnity  stock  market  quotations  and,  infcrcntially.  find  |  vice-presitUnts  left  their 

little  comfort  there.  At  the  quoted  price  around  $22  a  share,  the  market  i  over 

is  apprai.sing  the  company’s  xalue  at  less  than  $99,000,000,  contrasting  ! 

with  the  It  'l  l  hook-value  of  $110,466,988,  or  $24.50  per  share:  con-  I  Three  Arbitrators — Two  Itiiiices. 
trastir..<  also  with  this  writer's  estimate,  based  on  earning  power,  of  j  Again,  speaking  of  knowled.s 

$149  million-odd,  or  $.83..'!.';  per  share.  ;  be  three  arbitrators  to  discuss  t 

One  would  imagine  that  the  least  to  be  expected  of  market  values  j  plan,  or  rather  to  arrive  at  indem 
would  border  arcu.id  the  share  equivalent  of  hook-values.  A\  hat,  then,  '  company  man;  the  ether  two,  non 
is  the  trouble,  from  the  market  angle?  know  so  little  about  the  companj 

In  the  first  place,  though  it  may  seem  trite,  the  simple  fact  1«  them  thinking  that  a  cycle  circui 

that  the  .selling  is  hetier  than  the  buying.  'I'hit  is,  there  is  more  stock  will  be  good  arbitratois,  you  nia; 

offering  at,  say,  $28,  than  there  are  buyers  at  that  p"ice.  Again,  why?  : 


SEE  BUiiDiNt  I  Montreal  Power 

INRECINAAT  :i«onire<iii^ower 

15  YEAR  PEAK^  By  New  Act 

Look  for  Greatest  Volume  of ' 

Construction  in  City  Since  !  By  T.  KRI 

1930  Despite  Shortages  (The  'Third  of  a  Series) 

!  .\S  A  STOCK  market  slogan,  “the  ticker  tells  the  tale’’  has  nuich 

LUMBER  SUPPLY  FACTOR  j  the  same  limited  degree  of  accuracy  as  the  proverbial  “never  rains  but 
_  it  poll. s’’.  It  does  rain  wiihout  pouring;  and  the  ticker  does  not  .slways 

'  foret'^ll  today  what  will  happen  tomorrow,  it,  of  rourae,  never  falls  to 
hegina  -  Indications  are  tliai  i  j  , 

'  ,  '  tell  what  happened  yesterday. 

1  945  will  be  the  greatest  construe- j  If  the  tickei  is  now  forecasting  the  indemnity  the  Covernment 

lion  tear  in  this  city  since  19Mo,  has  in  mind  as  flic  purchase  price  for  the  properties  of  Montreal  l<ight, 
notwithstanding  shortages  of  ma- 1  Heat  <t  Power  (,’onsolidated.  it  is  indeed  a  doleful  bit  of  forecasting, 
terial  and  labor.  I  miarelioMcrs  anti  (In*  Market. 

In  the  first  six  months  of  ihisj  Naturally,  the  company  shareholders  are  keeping  an  anxious  cy 

year  permits  issued  by  the  city  i  (>n  the  pre-inileninity  stock  market  quotations,  and,  Infercntially,  tint 
tiiiilding  inspector  toialled  $l..>7ji.-j  little  comfort  there.  At  the  quoted  price  around  $22  a  share,  the  marke 
184,  more  ihan  double  the  1944  is  apprai.sing  t he  company's  x aliie  at  less  than  $99,000,000,  contrastini 
figures  of  ,$59.5  . 896  for  the  corre- j  with  the  lt  ‘14  book-value  of  $110,466,988,  or  $24.50  per  share:  con 
.'ponding  period,  trastir.g  also  with  Ibis  writer's  estimate,  based  on  earning  power,  ol 

New  buildings  liegiin  or  to  he  |  $149  million-odd,  or  $.80..”..?  per  share, 
erected  include  172  houses,  two  in-  Oik*  would  imagine  that  the  least  to  he  expected  of  market  value* 

siitutional.  iS  commercial  and  75  would  border  arcu.id  the  share  equivalent  of  book-values.  A\  hat,  then 
other  siriictures,  such  as  garages!  i'?  ihe  troulile.  from  the  market  angle? 

and  loolsherls.  Wartime  Housing,!  In  the  fir.st  place,  though  it  may  seem  ti-ile,  the  simple  fact  1' 

l.imitptl,  will  erect  2(hi  houses  apart  that  the  .selling  is  belier  than  the  buying,  'rhit  is,  there  is  more  slock 
from  tlie  private  dwellings.  1  otferiiig  at,  say,  $28,  Ilian  there  are  buyers  at  that  p"ice.  Again,  why? 

The  labor  snoriage  will  curtail  !  fco/eii  Sloik. 

some  of  ihe  construction  planned,  |  '  .  .  !  ,  .  ,1  <  ,  i,  .  „  i  , 

but  contractors  expect  an  improve-  i  ,  'hf  .'’"■’-ous  t„n.g  about  this  Montreal  Power  ma.ket  is  tha  --so 
ment  before  long  with  experienced  i  ‘  ^dv.-sed -the  diselosiire  111  the  preceding  analyses  of  such  trem- 
tradesmen  returning  after  serving'  profits  to  accrue  to  Hydro  Electric,  and  what  I  have  called 

in  the  armed  forces  sunken  assets  righily  belonging  to  the  equity  owners  (Montreal 

Power),  gave  such  hope  to  the  shareholders  of  a  “squarer  deal’’  than 
iyiiniber  Officials  < 'aiit ions  previously  anticipated,  that  a  considerahie  volume  of  selling  orders 

Notwithstanding  'he  number  of  around  $28  we;e  cancelled  forthwith.  ;6till  the  selling  continued  1 
permits  being  issued,  lumber  com-!  better  than  Ihe  buying,  /.gain,  why,  with  all  that  slock  taken  off 
panies  are  pessimisiic  about  the  'he  market?  Tnis  is  not  an  essay  on  “speculation’’;  it  is  the  x  ery 
ariusl  building  which  wii:  be  un-|  factual  matter  of  anticipating  Ihe  expropriation  valuation, 
rteriaken  in  Regina  this  xe'ar.  1  I’sually  when  the  price  of  any  given  stock  is  weak  in  face  of  a 

’  There's  a  iot  of  building  plan-i  '“'cady  to  strong  market,  as  in  this  instance,  at  Ita.st  a  dozen  reasons 
ned,  but  there  lust  isn’t  enoiigli  are  advanced  to  account  for  the  weakness.  Montreal  Power  shares  are 
material  being  made  available  to  I  exception  to  that  rule  of  generalities,  having  had  its  full  quota  of 
take  care  of  half  the  demand,  ”  said  reasons. 

one  lumber  company  official.  j  I'nccrtaint.v  Over  Ituialioii. 

Another  said  he  did  not  think  1  The  main  cause  for  the  steady  pressure  of  salea  is  no  doubt  because 
more  tlian  .t"  per  cent  of  the  houses  |  „f  (i,g  uncertainty  of  the  duration  and  of  the  outcome,  especially  as 
now  being  hiiili  would  he  finished  >  indicated  in  the  rei'ent  conipaiiy  announcement  that  "nothing  less  than 
Ibis  year  because  of  tne  material,  |i,p  j.p^l  value  of  the  c.\|ii'opriat< d  proporl ies,  to  b«  determined  by  an 
shortage.  independent  tribunal,  xvlll  sali-f.v  either  the  slutroholders  or  the  spiril 

"There  is  no  scarcity  of  cement,  |  justice". 

plaster  and  rough  lumber.  ’  he  said.  |  Even  makin.g  due  allowance  for  official  zeal,  that  statement,  com- 

•'  \  person  as  soon  as  he  obtains  a  |  jf,g,  j,,  ,|,jp.  iiour.  resolves  itself  into  downright  uncompromising  “fight- 
oermit  can  start  building  hts  house.  .  stuff  1  riglitcning.  too.  .ludged  by  the  pressure  of  sales  by  hold- 
provided  he  can  hire  a  contractor  1  who  prefer  not  to  '‘liuy  ;nin — or  stay  xvith’’  prospective  liti.gaiion. 
n  he  does  not  plan  10  do  the  work  j,,,.  ••|i(igi<tion’’  is  what  that  announcemerrt  means,  if  it  means  anv- 
himself.  But  to  get  the  house  fin-  uiing 

ished  is  another  matter  entirely”  ..  ,  ,  , 

I, limber  companies  .^ay  it’s  pracii-  Need  Ap|d,x. 

eally  impossible  to  obtain  wood:  it  would  .'•erm  that  the  company  executives  have  ueither  I'opr 

shingles,  doors,  flooring  and  ceiling  nor  desire  for  a  "negotiated  deal'  ,  as  so  frequently  suggested  in  these 
of  all  kinds,  wood  and  other  lath  i  reviews,  "i'et.  this  writer  has  gone  fairly  well  along  the  road  the 
material.  .Metal  of  all  kinds  is  in  |  executive  officeis  are  taking,  in  the  expressed  belief  that  under  an 
short  supply.  Asphalt  shingles  are  !  “independent  tribunal’’  (the  courts,  of  cou'-set  the  shareholders 
easier  to  obtain,  but  even  here  the  might  ixeceive  as  miicli  as  $40  for  their  stock. 

demantl  outsiiips  the  suppl.v.  j  Court  judgments,  however,  are  invariably  a  “toss-up’’,  for  there 

M  ali  hoards  and  other  finisliing  |  are  two  sides  to  eveiy  law  <  uii :  two  interpretations  cf  acts  of  omis- 


By  T.  KELLY  DICKINSOV 


FINANCING  THE 
DISTRIBUTION 
of  a  nation’s 
products 


"Who  Is  Indispensable? 

Discussing  this  briefly  with  one  of  the  directors  the  other  day,  he 
made  this  point:  “Who  could  better  negotiate  a  deal  of  this  complex 
nature  than  the  experts  xvho  have  grown  up  with  the  company?’’  That, 
I  take  it,  is  the  attitude  of  the  Board  at  large,  composed  of  twelve 
directors,  five  administrative  vice-presidents  and  seven  “outside"  dir¬ 
ectors — the.latter  being  men  of  high  purpose  with  great  Interests  of 
their  own  to  supervise. 

Some  Cases  in  Point. 

The  answer,  then,  to  that  (itiile  reasonanle  question  is  the  obvious 
one,  to  the  effect  that  the  Hydro-Electri*  Commissioners  have  been 
able  to  carry  on  fairly  well  in  spite  of  the  fact  that  all  five  depart¬ 
mental  vice-presidents  left  their  desks  th*  moment  their  successors 
took  over. 


Again,  speaking  of  knowledgeable  company  affairs:  There  are  to 
he  three  arbitrators  to  discuss  ilie  first  stages  of  the  expropriation 
plan,  or  rather  to  arrive  at  indemnity  terms.  One  will  be  an  experienced 
company  man;  the  ether  two,  non-company  men,  will  in  all  probability 
know  so  little  about  the  company  that  there  will  be  every  excuse  for 
them  thinking  that  a  cycle  circuit  is  Ihe  wheel  of  a  hike.  A'et.  they 
will  be  good  arbitrators,  you  may  lie  sure  of  that. 


DISTRIBUTION 

PROGRAMS 

should  go  hand-in-hand  with  production  planning, 
not  for  sales  merely  in  the  period  of  the  pent-up 
demand  but,  for  the  competitive  days  thereafter. 

Sales  Planners  now  look  beyond  *‘sure  business” 
for  that  “new  business”  needed  for  sustained 
employment  ...  to  keep  sales  curves _on  an 
upward  trend  ...  to  meet  competition  .  .  .  and 
maintain  profits. 


.'Inch  I’co/pii  Slock. 

The  curious  thing  about  lliis  .Montreal  Power  maiket  is  that — so 
1  am  advised — the  disclosure  in  Ihe  preceding  analyses  of  such  trem¬ 
endous  profits  to  accrue  to  liydro  Electric,  and  what  I  have  called 
“situkeit  assets’’  rigliily  iielongiug  to  the  equity  oxvners  (Montreal 
Powci't,  gave  sucli  hope  to  the  shareholders  of  a  “squarer  deal”  than 
previously  anticipated,  tliat  a  consideraliie  volume  of  selling  orders 
around  $28  we;-e  cancelled  forthwith.  ;-5till  the  selling  continued  1 
lie  better  than  Ihe  buying,  /.gain,  why,  with  ail  that  slock  taken  off 
the  market?  Tnis  is  not  an  essay  on  “speculation’’;  it  is  the  x  ery 
factual  matter  of  anticipating  Ihe  expropriation  valuation. 

I’stially  V,  hen  the  price  of  any  given  stock  is  weak  in  face  of  a 
steady  to  strong  market,  as  in  this  instance,  at  Ita.st  a  dozen  reasons 
aie  advanced  to  account  for  the  weakness.  Montreal  Power  shares  are 
no  exception  to  that  rule  of  geneialiiies,  having  had  its  full  quota  of 
reasons. 

Pncerlalnty  Over  Ituinlioii. 

The  main  cause  for  the  steady  pressur-t  of  sales  is  no  doubt  because 


A  comprehensive  campaini  must  sell  the  total 
market;  this  includes  the  large  number  that  buy 
readily  only  when  they  can  pay  out  of  income. 
Instalment  selling  expands  the  distribution  to 
widest  possible  limits. 

Long  experience  with  many  industries  and  intimate 
knowleoge  of  local  conditions,  give  C.  A.  C. 
specialized  “know-how”  in  the  planning  of  sound 
mass-selling  programs.  Local  ofiScea  provide 
credit  checking,  collection  facilitiee  and  prompt, 
on-the-spot  service. 


now  being  btiili  would  l)e  finished  > 
this  year  because  of  tne  material  | 
shortage. 

"There  js  no  scarcity  of  cement,  | 
plaster  and  rough  lumber.’’  lie  said.  | 
■'A  person  as  soon  as  he  obtains  a] 
oermit  can  start  building  his  lioiise.  1 
provided  he  ran  hire  a  contractor  1 
n  he  does  not  plan  10  do  the  work  | 
himself.  But  to  get  the  house  fin¬ 
ished  is  anotlier  niatler  entirely”  ' 
I. limber  companies  .^ay  it’s  praeli- 
eally  impossible  to  obtain  wood  : 
shingles,  doors,  flooring  and  ceiling 
of  all  kinds,  xvood  and  oil'er  lath  i 
material.  .Metal  of  all  kinds  is  in  | 
short  supply.  Asphalt  siiingles  are  ! 
easier  to  obtain,  but  even  liere  the 
demanti  outsiiips  the  suppl\.  j 

M  ali  hoards  and  otlier  finisliing  | 


Ooverniiient  for  Xegutiatiuii,  Too.  j  knowledge  of  local  conditions,  give  C.  A.  C. 

Referring  again  to  tlte  .suggestion  of  a  iioii-conipany-execuilx'e  speciahz^  know-how  in  the  planmng  of  sound 

negotiating  group,  it  may  he  an  odd  notion,  but  it  seems  from  a  closer  maw-selhng  _  programs.  Local  offices  provide 

perusal  of  the  New  Act  of  Expropriation  that  the  government  itself  has  checking,  collection  facilities  and  prompt, 

a  similar  notion,  pat,  perliaps,  in  even  more  specific  terms.  It  is  pos-  ®'SPO  servic  . 

silile,  of  course,  that  lliere  may  be  a  formality  in  expropriation  verb--  j  Manufacturers,  dealers  and  merchants  whose 

alism,  requiring,  in  such  cases,  special  rofei'snce  to  “  sliareholders"  products  can  be  marketed  through  instalment 

rather  than  “company.’’  selling  are  invited  to  consider  our  wholesale  and 

However,  thq  Act  has  actually  autlioii<ed,  made  law,  a  new  cor-  retail  instalment  financing  facilitie.s.  Arepresenta- 

porate  entity  having  the  strange  corpor.'ile  title.  “The  Shareliolders  of  five  will  gladly  call  to  discuss  our  financing 

Montreal  Light,  Heat  &  Povver  Consolidated  ’.  All  negotiations  of  program  with  you. 

Cemmissions  ami  Committees  must  be  condue’ed  under*tlipt  title  on  j 
the  one  side,  and  Hit*  Queltec  Hvdro-Elet  triciiy  Commi.ssion,  on  the  | 

r..,-  Canadian  Acceptance 

This  is  how  it  is  expressed  in  the  Art.  ,  ,  .’Ihe  sliareliolder.s  of  the  C  O  R  P  ORATION  LIMITED 

conipany  shall  be  « oiisiiliifotl  a  group  t<»  he  known  as  “The  Share*  |  .  r-  ,■  ri 

liolilofs  of  ihe  Montrenl  Light.  Heat  *  Power  Consolidated".  For  pur-  ^  Canadian  Conipany  gervtng  Canadian  Industry 

poses  of  fixing  the  indciiuilt.v  iiiid  all  proceedings  relating  tliereto;  ^  {or  22 years 

siiili  group  shall  be  deemed  the  Lxpropriateil  P.-irty.  It  shall  have  power  |  Executive  Offices:  Metropolitan  Building,  Toronto  1 

to  appear  before  tlic  Courts  under  the  naiiir  given  to  it  by  (bis  Section 
for  all  purposes  relating  to  the  fi.xing  of  the  indemnity  and  may  he  j 
represented  b.v  attorney.  -  I 

It  might  be  well  to  interject  a  note  here  to  the  effect  that  later 

on  in  the  Act,  there  is  provision  for  the  appointment  of  a  Committee  of  j  supposed  to  follow  the  Proclamation,  are  to  operate  after  the  indemnity 


Canadian  Acceptance 

CORPORATION  LIMITED 

vvw  vIvV  ^  Canadian  Company  Serving  Canadian  Industry 
{or  22  years 

Executive  Offices:  Metropolitan  Building,  Toronto  1 


'  M.andatoi'ies,  who  will  do  a'l  that  "the  ahov  *  paraciaph  demands; 
!  indeed,  there  seems  to  he  a  dead-se*  throughout  the  .Art  against 
“company’’  in  favour  of  “sliai eholders". 

•About  Coi'iioratioii  'rilles. 

In  reference  to  the  underscored  paragraph  above,  you  will  note 
that  the  shareholders — not  Ihe  company — are  designated  under  the 
new  title  as  the  “expropriated  party’’.  'This  change  of  title  may,  {,s  f 


bids  and  offers  have  been  refused  by  Hydro  and  the  shareholders. 
I  Arbitrators  are  negotiators,  in  a  manner  of  speaking.  So  why  this 
i  strange  intrusion  cf  a  shareholders’  Committee  of  Mandatories  If  it 
I  is  not  a  roundabout  invitation  to  the  .siiareholders  to  avoid  an  arhltra- 
j  tion  board,  if  possible? 

I  AVhIcIi  Comes  Fiist? 

i  ,  it  is  a  vexing  point  from  another  angle,  for  if  the  Committee  of 


suggest,  he  a  mere  legal  teiminology.  If  not.  what  is  its  significance?  |  Mandatories  is  to  fit  into  the  terms  of  the  Pn.clamation,  its  appolnt- 


malerials  are  at 


As  !  Sion  and  of  commission  10  bewilder  the  Court  and  confuse  the  issue. 


soon  as  a  carload  is  received  in  Re- 1  Therefor.'',  suen  uncertain  court  verdicis  should  be  risked  onlv 

gina  it  is  dispo.sed  of  immediately.'  after  al!  oilier  prospects  of  settlement  liavit  been  exliauste’d.  That  the 
Only  recently  permits  were  issued  j  officers  of  the  conipany  have  tried  and  have  quite  obviously  failed  to 
for  the  erection  of  two  prefabri- i  I  hat  end,  only  serves  to  make  the  point  that  other  non-company  execii- 
rated  liotises,  made  of  British  Co- |  tive  agencies  shoult:  be  given  fii  epportunily  to  see  what  they  can  do 
Inmbia  dogwood  and  shipped  in  1  qy  way  of  a  pegoliated  seltleiupiil. 
sections.  They  need  onlv  a  base- [  Hitiid. 

mept.  CouTractors  anticipate  that  ,  ,,  ,  , 

mor.-  of  these  houses  will  be  built  I  ,  I"”"'  ^  *  co'upauy  so  well  .served  it. 

on  the  prairies  from  now  on.  j  he  ruatter  of  large  sliareholdoi-iuteresls  o  non-company  association. 

_ _ 1  In  this  city  of  alotiireal  are  many  such  fiduciary  corporations  with 

/“  *  I  E*  L*  I  ""'‘'-‘'''e'ly  large  holdings  of  .Montreal  Power  slock.  .Among  these  are 

CommerCIAI  rishing  |  some  four  or  five  which,  collei.tively,  have  Ihe  administration  of 

In  N.V^.  Territories'  possibly  80%  of  Montreal  Power  stock.  They  are  m“n  of  establifhed 

! _ i  probity,  as  proven  liy  their  profession  a.s  custodians  of  hundreds  of 

ttitawa-  A  new  industry  -  com- i  niillions  ot  dollars  of  trust,  client,  and  policyholder  funds, 
mercial  fi.shing  -has  been  opened  ,  '  Sovernment  leaders  vxMl  .see  these  men.  lor,  apart  from  Iheor 

this  X ear  in  the  Nortliwest  Terri- 1  '"Pspective  cominiiiiity  status,  they  have  a  huge  monetary  stake  in  the 
lories  the  Fisheries  Department  I  Province,  being  the  iargest  individual  and  institutional  buyers  and 
announces  '•  'H‘"'''biiior.-!  of  provincial  iionds  offered  to  the  investing  public  from 

For’ the  first  time  commercial!  ">  '''■*'’•  “'ey  aie  net  eleriricilv  or  gas  pioducers:  hut 

fish  production  will  be  carried  on  |  executive  officers  electricity  or  gas  producers,  now. 

at.  Great  .Slave  Lake,  fiflli  largest  I  K\)>erls  For  IHflicult  .lobs. 

on  the  continent.  Protjuction  has  j  j  j^peak  of  arc  familiar,  iiecPisa.ily  so.  with  the  human 

,heen  estimated  at  2.o(Hi,im(0  pounds  .  pqpatjQp  vith  balance  slieet  appraisals,  with  property  vahies,  and,  best 
of  whitefish  and  trout  as  well  as  popslanfly  called  iu  on  beh.ilf  of  their  clients  and  policy- 

substantial  quantities  of  severa  iiolders  to  adjudicate  such  vexatio’js  matters  as  this  very  thing  which 

other  kinds  of  fisli  ^  1  '  prominently  in  our  minds  today.  Give  these  men  a  chance  to  re- 

Between  40  and  .->0  gill  net  is  1- 1  their  clients’  Montreal  Power  shar-*  values,  and,  coincldenl- 

ermen.  working  under  arrange-,  value  of  all  tlie  shares  of  all  the  other  holders  on  the  out- 

ments  with  an  Alberta  fish  com-,  ejde  looking  in. 

pany,  will  start  operations  on  le ,  'I'here,  you  Montreal  I’ower  sliareliolde.s,  there  you  have  the 

big  lake  in  the  ne\q:  tew  t  a\s.  1  ,  „pgoiiatiug  material  <.f  a  coiiipany-detachcd  perronnel.  whose  interest 

season  will  end  in  .  ep  in  .  ,  early,  wliolesonie  settlement  can  he  measured  by  the  gre.st 

Catches  will  be  ‘  ,  I  volume  of  company  shares  they  are  administrating  for  xvidows,  for 

frozen  at  the  lake  and  1  ,  estates,  and  for  policyholders  of  marine,  life,  fire  and  other  classes 

to  railhead  at  Waterways  Alla  ,  on  „fi,„„,ancP. 

refrigerated  barges  capable  of  cat- 

rving  10"  tons  eacli.  A  unique  in-  I  ngraciouiic's  of  Lovt-i miimits. 

siallation  of  quick-freezing  equip-'  V.’hatever  tlie  sliareholriei -reader's  reaction  to  the  foregoing  may 

ment  lias  been  esiablislied  on  ttiej  tie,  he,  or  she,  wili  r.o  doul't  agree  that  governments,  here  and  else- 

lake  shore.  '  where,  have  in  the  past  few  years,  developed  a  tendency  to  look  upon 

Previoiislv.  ttie  only  fisliiiig  ini  industrial  and  utility  corporations  that  conus  within  their  ken  as  soul- 
ihe  Northwest  Territories  lias  con-j  less,  unprincipled,  consciousless.  conniving,  money-grubber.  It  is  .sheer 
sisied  of  small  scale  operations  to  1  political  humbug,  of  course,  yet  a  potent  factor  in  every  citizen’s  life 
meet  the  domestic  needs  of  scatter-!  today.  Tlicre  are  some  20,000  such  “soulle.ss,  conniving”  corporations 
ed  settlers,  l.ast  year,  liowexer,  tlie,  jp  ^nis  Dominion,  with  a  comliincd  output  grossing  in  pre-war  days 

n. 1C  1  o  U  o  r  1  P  S  Pesearrb  ...pll  t-:  U.llinnc  pirpn-  Unlloi-  pr  it  .-/.Inu.  Inir,  tl,p  ppp»lp-.. 


time  to  time,  Tru®,  lliey  aie  net  eleriricilv  or  gas  pioducers:  hut  j 
neitlier  are  tlie  executive  officers  electriciiv  or  gas  producers,  now. 

i 

Exjierls  F*'!'  Diflicult  .lobs.  j 

The  men  I  tpeak  of  arc  familiar,  iiecessa.ily  so.  with  the  human  1 
equation,  xvith  balance  slieet  appraisals,  with  property  values,  and,  best  I 
of  .all.  are  constantly  called  in  on  beh.ilf  of  their  clients  and  policy-  i 
iiolders  to  adjudicate  such  xexatio’js  matters  as  this  very  thing  which  j 
is  so  prominently  in  our  minds  today.  Give  these  men  a  chance  to  re-  I 
establish  their  clients’  Monireal  Power  shar-*  values,  and,  coincident-  ' 
ally,  the  xaliio  of  all  tlie  shares  of  all  the  other  holders  on  the  out¬ 
side  looking  in.  i 

There,  you  Montreal  I’ower  sliareliolde.'s,  there  you  have  the  1 
negotiating  material  <.f  a  coiiipany-detachcd  perronnel.  whose  interest  j 
in  an  early,  wliolesome  settlement  can  he  measured  by  the  gre.at  I 
volume  of  company  shares  they  are  administrating  for  xvidows,  for  | 
estates,  and  for  policy-holders  of  marine,  life,  fire  and  other  classes 
of  iiisuiance. 


One  knows  tliat  the  rharcholdeis  constitute  Ihe  company:  that  the 
conipany  has  'a  warrant  of  cliarter  granted  by  the  Quebec  Legislature 
itself,  and  surely  tl.e  conipany  under  that  charter  is  just  as  miu  h  a 
collective  ehareholder-entity  a.s  it  xvill  be  under  the  new  "shareholder” 
title’’  It  is  an  odd  differentiation,  and  taking  one’s  mind  ba-^k  to  the 
1944  .Act,  fliere  xvas  certainly  no  such  distinction  there  —  it  xv.ss  the 
“Montreal  Light,  Heat  &  Power  Consolidated”,  every  time.  Therefore, 
the  surmise  that  the  “sluireholder-compaii v”  is  the  prtipcr  form  under 
expropriation  rules  is  “out’’;  and  heln-g  “out’’  still  leaves  one  wond- 
dering  xvhy  it  is  “in”  in  the  later  Act. 

Tlie  New  .Act  Is  .An  .Anieiuliiienl. 

1  Now  a  xvord  on  Ihe  new-  .Act  of  Expropriation.  .Actually,  it  is  not  a 

new  .Act.  but  rather  an  anirndineiir  to  th'*,  Queliee  Hydro-Ele-trie  Com- 
I  mission  Act  of  last  year,  it  xvas  passed  in  the  form  of  Bill  45,  on  May 
j  tlie  first  of  this  year. 

i  In  this  Bill  4.8  is  much  of  encotii agement  to  Montreal  Power 

!  shareholders.  The  piocisu  and  continuous  references  to  an  ©alright 
i  purchase  of  Montreal  Power’s  capital  shares  are  most  coiivlneing,  to 
I  this  writer,  at  Hast. 

I  Still  Open  I'oi  I’ait -.Assets. 

Nevrrihcle.vs.  these  icferem-es  to  a  sli.ire  iiurchase  .irt:  not  con¬ 
clusive.  Bill  4  5,  lieiiig  an  amendment  of  tha  previous  -Act,  has  not 
'  deleted  the  form  of  expropriation  as  provided  in  that  earlier  Act.  That 
j  is  to  say.  ihe  Government,  if  it  so  desires,  will  still  have  legisl.ative 
I  authority  to  purchase  the  company’s  as.'eis  that  iiave  already  been 
i  expropriated,  withoiic  consiclttratiou  to  an  outright  purchase  of  the 
:  company’s  capital  shares, 
j  Three  Rensons  .Ai^uin.sl. 

There  are  three  reasons  xvliy  iliat  iiari-a.-.sel  purchase  will  not  be 
I  put  into  effect.  First,  Premier  Duplessis’  Eiroiig  denunciation  of  a 
selected  asset  purcl'.ase.  $lecond,  such  a  part-as«et  absorption  xvould 
involve  tlie  shareholders  in  income  tax  on  aliout  $8.25  per  share,  no 
matter  how'  large  or  small  the  per  share  luirchase  piice  mav  be.  There 
is  over  $87,01)0,000  of  earned  surplus  siiliject  to  taxation  if  returned 
to  shareholders  from  the  lu'oceeds  of  an  asset  sale.  No  Quebec  states¬ 
man  would  tolerate  such  an  extensive  witlidrawal  of  tax  money  as 
that  would  entail,  meiely  to  fallen  the  Federal  treasury. 

Goveinntent's  ".Sclfis'i'’  intcrrst. 

The  third  reason  against,  is  perhaps  even  more  convincing  than  the 
others:  for,  if  one  may  venture  such  a  phrase,  it  is  in  the  Government’s 
ovL’n  “selfish-interest”  to  purchase  the  company’s  capital  stock.  I  am 
convinced  that  the  Premier  really  wants  an  over-all  share  purchase,  i 
Indeed,  it  is  possible  tiiat  lie  was  just  ?.  little  bit  smarter  than  his  I 
predecessor  in  office,  for  the  i  resently  non-expropriated  assets,  as  he 


ment  by  the  shareholders  in  meeting,  shoiil.l  necessarily  precede  the 
Proclamation;  otiierxvisc,  how*  can  tlie  Committee  of  Mandatories 
convene  a  shareholders’  meehing  to  discuss  Hydro’s  indemnity  offer 
when  it — the  Committee  of  Mandatories — is  not  yet  in  being? 

It  Is  possible,  indeed  H'.e  only  plausible  explanation,  that  the  Com- 
miliec  of  Mandatories  xvas  an  after-thought,  and  as  such  might  well 
I  be  accepted  as  a  conciiiatoiy  .gesture  to  the  “shareholders  ’,  and  in  that 
!  iiarticul.ir,  please  note  that  a  Committee  of  Mandatories  which  is  re- 
I  quested  to  "open  negoiiiilioiis”  xvith"  the  Goveinment.  is  not  very  far 
I  removed  in  purpose  from  ilie  “itcgotitited  deal’’  whiclt  this  writer  has 
I  so  earnestly  espoused. 


(Continued  from  Page  1) 


rngracloMilC's  of  Govcn.meiils.  .v  i.c  jusi  a  luiie  ...i  smaiiei  iii. 

,  ,  ,  ,  .  J  ,  .  I  predecessor  in  oflice,  for  the  i  vesently  non-expropriated  assets, 

A.  hatever  Ilie  sliareholctei -reader  s  reaction  to  the  foregoing  may  |  -v^-ell  knoxV.s,  are  invaluable  to  Ihe  Hydro-Eiertric  Commission, 
lie,  he,  or  she,  xvili  r.o  doul't  agree  thai,  governments,  here  and  else-  ^  estimate,  there  is  some  $12,000,00  in  those  iion-i 

where,  have  in  tne  past  few  yeais,  developed  a  tendency  to  look  upon  ,  priated  assets — about  tliree-quailers  of  tliis  is  “earning  x’elvet 
industrial  and  utility  corporations  that  conns  within  their  ken  as  soul-  j  nther  qu.9.rter,  inves'inienta  in  affiliated  companies  that  arc  lik 
less,  unpi'iiicipled,  consciousless.  conniving,  money-grubber.  It  is  sheer  I  <)bow  coiisiderabie  increased  values  over  the  years  to  come, 
political  humbug,  of  couise,  yet  a  potent  factor  in  ex’cry  citizen  s  life  .  According  to  the  books  of  the  comiiaiiv,  these  non-e.xprop 

today.  There  are  some  20,000  such  “soulle.ss,  conniving”  corporations  !  -s-spls  are  valued  at  aliahllv  over  $1?. 000.00,1  net.  Fi-nm  a  nni-t 


Dominions  Fisheries  Researcb 
Board  investigated  and  found  Dial 
Great  Slave  was  capable  of  com¬ 
mercial  production. 

ME.A1  STOCKS  DROP 

-  I 

Ottawa — The  Dominion  Biiieaii' 
of  Statistics  released  figures  xvhichj 
gave  A  picture  of  the  food  supply] 
'Ituaticn  in  Canada  and  which  show-! 


well  over  $8  billions,  every  dollar  of  it  going  directly  into  the  people’s 
pockeis,  year  in.  jear  out.  A  et.  the  professed  governmental  antagonism 
prevails. 

Applies  to  .Aloiitreul  Poxver. 

AVithouf  any  idea  of  chasing  the  devil  round  the  stump.  I  suggest 
to  Montreal  Power  shareholders  that  they  take  cognizance  of  the  extent 
to  which  Iliis  peculiar  political  antagonism  agairst  corporatio.ns  is  a 
factor  in  tliis,  their  expropriation  impasse.  Indeed,  a  factor  of  'uch 
potency  that  one  wonders,  in  the  case  of  Montreal  Power’s  board  of 
directoixs,  for  in.stance,  if  the  modern  neel  lor  canny  governmenl- 


ed  that  at  the  beginning  of  this|  public-reiat ions  has  not  passed  them  by. 


month  wholesale  nmat  stocks  xvere 
little  more  Ilian  half  of  what  they 
were  a  year  ago.  All  wholesale  meat 
in  Canada  on  .luly  1  totalled  57.- 
.869,574  pounds,  compared  with 
1  05,545.352  pounds  on  th®  corre¬ 
sponding  date  of  1944. 


fovrmBLB 

PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT. 


Compan.v  Men  To  Do  the  AAork. 

In  the  company’s  recently  published  iiniiual  statement,  for  1  944, 
was  an  announcement  of  the  resignation  from  the  lioard  of  directors  of 
Air.  Godin  and  Mr.  Henry  ‘•in  rrder  to  lie  free  to  negotiate  proposed 
contracts  xvith  the  comptiiiy  for  their  services  in  connection  xvith  the 
pending  expropriation.” 

'I’hese  gentlemen  xvere  vice-iiresidents,  Mr.  Codin  apparently  dir¬ 
ecting  the  policy  of  tlie  company,  Mr.  Henry  the  technical  engiaeering. 
They  are  therefore  familiar  with  most  factors  porlaiiiing  to  the  com¬ 
pany’s  working  machinery  and  should  ordinarily  be.  considered  as  a 
good  .choice  for  the  joli. 

Bur  'll  the  circumstances  of  this  political  aiitagoiii:-ini,  as  indicated 
aliove,  is  i(  a  good  clioloo?  'Ihelr  retirement  from  the  Board  was  due, 
of  course,  to  a  legal  technicality,  for  as  directors  they  could  not  pro¬ 
perly  negotiate  contracts  witli  the  company.  That,  liowever,  is  merely 
liy  Ihe  way. 

'I'lie  I’olilical  Gla'ice  .Askiiiice. 

The  point  is:  If  the  coinpany  is,  as  we  know  it  to  lie  from  recent 
i'ltsnipcrate  House  (b'biiles,  me  of  those  corporate  canceriis  xvhich 


At  a  low  estimate,  tnere  is  some  $12’, out), "it  in  those  iion-expro- 
pi'iated  assets — about  tliree-quarlers  of  tliis  is  “earning  velvet”,  the  1 
other  qu.9,rter,  inves'tnients  in  affiliated  companies  that  arc  likely  to  I 
show  coiisiderabie  increased  values  over  the  years  to  come.  j 

According  to  the  books  of  the  comiiaiiv,  these  non-expropriated 
as.sei3  are  valued  at  slightly  over  $12. 0011,000  net.  From  a  portion  of 
these  assets  the  net  divisible  iirofit  has  averaged  about  $1,000,000  a 
year.  It  xvas  $1,245,000  in  tlie  seini-depiession  year  of  1938. 

Fats  Its  Cake  and  Has  11. 

In  considering  the  liroader  capilal-share-purchase,  the  Govern¬ 
ment,  we  xxill  say.  earmarks  $12,000,000  of  the  total  of  bonds  to  be 
issued  in  exchange  for  the  company’s  capital  stock  as  payment  for 
these  non-expropriated  assets.  That  is  to  say,  by  my  reckoning,  tlie 
Government  will  f heoi etically  exchange  for  that  $12,000,000  of  cash, 
marketable  bonds  and  shares,  and  investments  in  affiliated  companies, 
a  like  amount  of  guaranteed  Hydro-Electric  i'Oiicls,  say,  at  the  ruling 
Government  rale  of  interest  at  8%. 

The  effect  of  this  is  to  give  Hydro-Eiectric  recourse  to  the  $1,000,- 
00  0  net  profit  from  these  non-operating  .assets,  to  set  against  the 
$860,000  interest  icquiied  for  the  bonds  that  iiaid  for  those  assets. 
Tlius,  Hydro-Electric  can  eat  its  cake  eacii  succeeding  year  and  have 
lelt  over  $tMO,flOO — cnotigli,  even  after  .sink’iig  fund,  to  p.sy  the  same  j 
rate  of  interest  on  a  further  capital  sum  in  excess  of  $20,000,000.  ! 
Bill  45  A'ery  Fax oiii nidi'.  ! 

'I'he  iriclusicn  in  Hill  4  5  of  mat'er  ]icrtaining  to  tlie  indemnity  i 
and  the  procedurfc  cf  meetings  in  regard  to  the  properties  alD'ady 
expropriated,  has  created  in  tlie  Bill  a  dual  coverage  hy  xvhich  those 
fondiltons  just  mentioned  are  overlapped,  sornelimes  radically  altered, 
by  the  newer  conditions  and  piocediir®  towards  a  capital  share  pur¬ 
chase.  Aon  will  find  those  overlapping  features  interesting,  encourag¬ 
ing,  and  rather  confusing. 

Bill  45  stipulates  that  the  Lieutenant-Governor  in  Council  shall  ■ 
issue  a  Proclaniatioii,  eulhoriziiig  Hydro-Electric  to  advise  the  com¬ 
pany  ot  the  expropriation  cf  its  capital  .shares:  and  at  the  same  time 
make  an  offer  of  indemnity  for  Ihe  expropriated  shares.  ! 

Tlie  Proceilore.  ' 

Exproprifitioii  xvlll  tlierefore  come  first,  llu-ii  the  Ri'O'jlaination,  '  < 


- — — — — - -  I  operative  services. 

I%PI  I  TPI  rniimir  ^  company  rid  to  service-station 

nM  I  IrlrrniiNr  I  groups  xvill  be  largely  increased 

ULLl  ILLLriiUliL  ^  after  the  war.  and  will  cover  many 

I  pha.ses,  ranging  from  advance  on 
(Continued  from  Page  !)•  1  financing,  collections,  and  other 

- -  management'  problems,  to  the  vital 

.selves.  The  rural  subscriber  would|  matter  of  giving  adequate  seivice 
have  his  telephone  set  connected  to|  to  group  memliers. 

tlie  lower  line  through  a  small  box'  - - 

like  a  radio  set  and  containing  vac- I - - 

nri  lurn  P||TT|||yp 

be  plugged  in  at  an  electric  light;  ULLniLU  UU  I  IllilU 

jack.  j 

The  remarkable  accomplisliments;  (Continued  from  Page  1) 

of  radio  telephony  in  the  war  have  - - - 

produced  many  lancifiil  pictures  of!  southern  districts  of  that  province 
the  peacetime  uses  of  radio  com-'io  Manitoba  where  the  pastures 
munication  However,  experiments  Jiave  been  good.  Except  in  tlie  case 
are  now  under  way  to  determine  the  of  one  jr  two  districts,  these  plans 
feasibility  of  providing  this  type  of  !  have  'jecn  cancelled,  owing  to  the 
sei  vice  to  larms  located  inanyj  heavy  downpours  of  the  last  xveek 
miles  away  Ironi  Ihe  nearest  tele-  in  .lun®. 

phone  ex.?h»nge  |  Soil  In  Good  Sliape 

For  Better  .Service  I  .lust  liow  liberal  were  the  end-of- 

.As  well  as  extending  tlie  scope,, lun-j  rains  is  only  beginning  to  be 
of  l  ural  service,  the  company  plans !  l  ealize  l  now.  Thus  the  heax'y  clay 
for  continued  improvement  ini  soil  of  the  Regina  plains  got 
quality.  Originally,  rural  telephones!  indies  of  precipitation  in  less  than 
xvere  of  the  “magneto"  type,  in  j  two  weeks — about  a  third  of  a 
wTiich  a  taller  turns  a  crank  to  year’s  rainfall,  For  tliis  area  and 
signal  the  operator.  Now  about  j  others  like  it  that  is  pretty  near 
fifty-six  per  cent  of  the  company’s^  enoiigii  to  piodiice  the  crop.  The 
rural  '.elephcr.es  liave  the  same  sys-  crop  is  in  good  shape  almost  every- 
tem  as  in  cities,  xvheie  the  caller  1  where,  iiut  xvaimer  weather  xvith 
merely  lifts  the  telephone  from  !  the  consequent  more  rapid  growth  Is 
the  hook  end  listens  for  the  dial  I  earnestly  desired. 


tone  or  the  operator’s  “Niimlier,  I 
please.’’’ 


Ill  the  A-class  fairs  which  are 
now  in  i-rtgress  in  Western  Can- 


In  the  ten  years  following  the.ada,  hogs  are  the  chief  centre  of 
xx'ar,  it  ts  expected  that  more  than  j  Rveslock  inierest.  The  competition 
100  nia.gneto  exchanges  xvill  he  con-^  in  this  it'uim  gels  keener  each  year, 
verted  to  dial  operation.  This  xvill  with  tlie  result  that  Brandon  last 
permit  ihe  installation  of  the  lat-  year’s  champion  could  only  take 
est  and  Uicst  efficient  type's  of  tele-  iliird  place  tliis  year.  Comparatively 
plfone  set.*,  wliich  xvill  be  more  con-  few  breeders  however,  are  taking 
venieiiu  to  use  than  Ihe  present  advantage  of  the  government  ser- 
ones  and  xvill  aflord  clearer  iran.s-  vice  on  progeny  testing  for  “ad¬ 
mission.  ranced  icgisiry’,  hut  it  is  getting 
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•5  under  the  j-o  iticians’  glance  askance,  is  there  any  reas.-  n  to  j  then  Hydro-Electric  will  advise  the  company  of  the  fact  of  expropri- 


Kspecially  since  Ihe  war,  the  results  (or  those  xvho  do. 
uiimber  of  parlies  per  rural  lino  has  Meal  lalioning,  as  the  AVest  vls- 
hitherto  been  very  Iiigli.  As  ma-  ualize:s  ii,  will  mean  a  sharp  in- 
lerials  become  available,  this  'i  1  in- !  crease  in  the  dem.'ind  far  poultry 
Iier  'will  lie  steadily  reduced,  and  moat,  a  commodity  xvhich  the  prai- 
the  type  ot  ringing  provided  xvhere-i  rics  have  in  liberal  supply.  Earlier 
by  a  xub.xciilier  Vears  the  rings  for  j  jn  the  season  the  outlook  was  ra- 
only  half  ot  the  other  parties  on  ther  obscure  in  this  line,  and  farm- 
his  line.  '  ers  did  not  buy  as  many  baby 

Rural  lines  owned  by  the  _^sub- ;  chicks  r,om  the  hatcheries  as  they 
scribers  themselves,  hut  connected  ,  did  in  the  pri  vious  year.  Now  they 
to  the  company  s  exchanges,  are  |  wish  they  had  Iiought  more.  Regret 
known  as  service-station  lines.  ,  is  also  felt  that  so  many  mala 
They  will  still  be  desirable  in  |  chicks  of  Ihe  light  lireeds  were 
sparsely-settled  sections  w  h  e  r  e  1  gassed,  owing  to  the  lack  of  de- 
groups  of  farmers  find  it  more  eco- I  mand  for  these  birds. 

noinical  tc  build  their  own  pole!  _ 

lines,  in  marginal  farm  areas  where  The  Financial  Times  reaches  a 
the  low  c(/St  of  this  seivice  has  al-|  class  of  people  xvho  are  Interested 
ways  been  attractive,  and  where  it  I  in  and  alile  to  buy  investment 
ties  in  wiili  other  neighborhood  co- '  securities. 


believe  tliat  this  glance  askance  in  the  company’;;  direction  will  not  be 
instantly  reflected  upon  Ihtse  two  gentlemen.’  Remember,  until  rec- 
I  ently  tlitx  constituted  two-fifths  of  the  executive  administration,  and 
I  thtreby  were  and  are  so  mutli  iiart  and  parcel  of  the  company  th.xt  it 
i  would  be  difficult  to  seiiarate  the  personnel  from  the  corporate,  in  so 
far  as  tli.at  ill-disposed  glance  is  concerned. 

If.  however,  by  some  freak  of  fancy  the  Government  deci-led  to 
“give  the  properly  l.ack  to  the  iieopl,*”,  a.s  one  wit  put  if,  then  it 
would  ho  expedient  for  the  Board  to  send  (lie  deposed  execiiiives  liack 
to  tlieir  jobs  again 
Too  Serious  For  *  l.o.Viillies" 

i  But  as  the  situation  now  stands,  '.lenilcmzn  of  Ihe  Board,  it  is 

I  very  .serious,  indeed;  much  too  serious  for  Ihe  amenities  and  niceties 
I  whicli  ordinarily  accompany  business  associations,  much  too  serious 
,  even  for  the  exercise  of  that  all  too  uncommon  virtue  xve  call  Icyal- 
I  ties.  A  great  volume  of  iiioney  is  involved,  a  tremendous  sum  of  sliare- 
I  holders’  money  is  at  stake.  The  practical  tactiijs  and  the  psychological 


alien  and  at  the  tame  time  submit  an  offer  of  indemnity.  The  directors 
of  tlie  coinfany  are  also  oliligated  to  call  a  meeting  of  shareholders  to 
consider  the  effer.  If  the  (.fter  is  refused,  the  company  must  Include 
in  the  notice  ol  refusal  Hie  amount  of  indemnity  required.  If  this  is 
refused,  in  turn,  the  .'natter  xvill  ro  before  an  appointed  Board  of 
-Arliitrators,  tlien  on  to  tlie  Court  of  King’s  Beocli,  if  no  settlement  can 
be  reached. 

'There  are  the  facts  of  Ihe  iirocedure:  also  xvhere  tlie  confusion 
liegins,  lor  latev  in  the  Bill  4.5  tliis  apjiears'  “’ihe  meeting  of  share¬ 
holders  conlempl.ited  in  flection  7h  (referring  to  the  'directors  calling 
the  meeting)  shall  lie  convened  liy  the  Committee  of  Mandatories. 

As  tne  aFpointinent  of  this  Committsi  of  Mandatories  is  an  inno¬ 
vation,  and  as  it  seems  to  change  the  immediate  provisions  to  be  fol¬ 
lowed  after  the  Prociamatioii,  it  might  lie  well  to  reproduce  an  extracl 
from  the  clause  pertaining  (hereto:  “At  the  .irst  properly  constituted 
meeting,  the  shareholders  shall  clioosa  a  CoinmiUee  of  Mandatories 
composed  of  three  members  .  .  .  fciich  committee  ;iiay  open  negotiations 


approach  to  a  non-liti.gation  settlement  will  mean,  one  believes. -the  1  A'"***'  'h®  Hydro-(  Oiiiinissionei s  for  the  fixiin;  nf  tlie  indemnity  and  the 
diifercnce  somewhere  between  $100,000,(t00  and  $150,000,000.  T’*ere  !  o'  Hie  proceedings.  .  ,  . 

cannot  be  any  conipiacency  about  that.  It  is  a  !tiatt®r  too  con.^eque!i-  !  -'landatoiles  xs.  Arbitialoi.s. 


lial  in  Its  possibilities  of  grievous  los.s  to  the  sliareholders  to  he  treeted 
as  an  ordinary  every-day  businebs  proposition. 


There  is  i  n  apparent  eonliictioii  in  the  tMandatories’  and  Arbi¬ 
trators'  duties.  The  Arbitralor.s,  as  I  read  the  terms  and  condiliona 
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SAINT  JOHN  LOOKS 
FOR  BIG  INTEREST 
IN  HOUSING  LOANS 


The  Ottatva 
Blotter 


New  Exchange  Member 


uviatiwr  No  increase  in  Canada's  butter 

-  ration  has  been  contemplated,  ac- 

Life  Insurance  and  Mortgage  cording  to  an  official  of  tbe  War- 
Companies  Have  Been  Pay-  time  Prices  and  Trade  Board,  who 
ing  Attention  to  N.  B.  was  commenting  on  a  United  States 

_  - -  OPA  announcement  which  said  that 

TOWN  PLANNING  HELPS 


Special  Correspondence 


until  further  notice  only  16  “red 
points”  Instead  of  24  would  be  re¬ 
quired  per  pound.  The  Office  said 


Saint  John.  —  In  view  of  an-  the  loosening  of  butter  control  was 
ticlpated  extensive  house  building  possible  because  of  a  reduction  in 
here  under  the  National  Housing  military  demands  and  the  seasonal 
Act,  life  insurance  and  mortgage  increase  in  production, 
companies  are  showing  a  decided  The  WPTB  spokesman  said  in- 
Inteiest  from  the  standpoint  of  j^e  Canadian  ration  had 

making  loans.  Queried  on  this  ^een  considered,  possibly  due 

matter  and  asked  about  reports  Canada's  butter  pro- 

that  executives  or  several  life  in-  than  last  year, 

surance  companies  have  been  here 

The  Dominion  Bureau  of  Stafis- 


to  look  into  the  town  planning 


PERCY  W.  PARSONS,  who  has 
been  elected  a  member  of  the  Mont- 


master  plan.  John  N.  Flood,  chair-  reported  last  week  that  CanaJ  Stock  Exchange,  has  represent- 


man  of  the  Saint  John  Town  Plan¬ 
ning  Commission,  said:  "It  is 


dian  butter  production  during  the 
first  six  months  of  the  year  was 


ed  Greenshlelds  &  Co.  on  the  Mont¬ 
real  Curb  Market  for  the  past 


quite  true  that  a  renewed  interest  twelve  vears.  Prior  to  that  he  had 

in  this  area  is  evident  and  the  corresponding  period  of  194  4.  office  manager  of  the  firm, 

life  insurance  officials  say  it  arises  The  board  spokesman  said  no  persons  joined  the  Greenshlelds 
from  tbe  fact  of  the  town  planning  acute  sugar  shortage  was  anfici-  g.  organization  in  1912.  Except 
control  we  now  have  in  Saint  John  pated  for  Canada  for  the  last  quar-  years  of  military  service 

and  the  proposals  for  new  develop-  ter  of  this  year.  The  United  States  gyring  the  First  World  War  he  bad 
ments  and  arterial  streets  and  im-  Agriculture  Department  annotinced  continuously  with  the  firm 

provement  in  traffic  flow.  They  that  less  than  1,000,000  tons  would  then. 

are  watching  it  closely.  Several  re-  be  available  to  the  United  States _ _ _ 

presentatives  or  head  offices  have  for  the  last  three  months  of  this  ^  ,  «w»Tvmf/in 

been  here  and  others  expect  to  year,  compared  with  1 ,833,000  tons  UI^01|D  LADNINl  V 
examine  the  situation  in  the  near  made  available  to  civilians  in  the  unlwiilllUlJ 

future.”  I  corresponding  period  of  last  year.  a  a  vrvmtAi 

Mr.  Flood  went  on  to  say  that  Canada's  sugar  ration  had  been  CT  A  Mn  A  Pfl  D  A  V I  nlL 

what  Saint  John  needs  is  to  adopt  gpt  so  that  requirements  could  be  |J  1  fllll/nlll/  1  fl  I  lllU 

a  policy  regarding  the  opening  up  fiped  out  of  the  sugar  allocation 
of  residential  sub-divisions  with  granted  the  Dominion  from  tbe 

the  services  already  in-*that  is  Allied  nations  sugar  pool.  If  the  Net  After  Preferred  Dividends 

water  and  sewerage  —  and  the  allocation  was  received  there  would  F«iial  tn  A7  rsnl*  a  Sharp 

streets  built  for  the  better  type  of  oo  acute  shortage.  tqual  to  Cents  a  anare 

private  housing.  Portland  Place,  on  Common 

where  the  initial  clearing  and  _ 

grading  is  already  under  way,  is  Distribute  F..4,  Cheques  »  „i  nt 

a  first  step,  he  said.  The  Town  ^^j^re  than  1,000,900  family  al-  gtaiX^d  Paving  ^nd  MaterialsS.td 
Planning  Commissicn  is  hoping  lowance  cheques  were  despatched  forfis-al^vcar  ended  March  31st, 
and  urgmg  that  other  suitable  from  Ottawa  this  week  and  are  be- 

for^esfdentLl  co^st^uTifn'  for  -^100^  afcLpare^d  with%79,- 

Portland  Place  “does'nt  even  begin  i  t  the  ■ 

to  fulfill  the  demand  for  good  i  oftirial  estimated  that  the  Earnings  lor  year  under  review 

hn..,lnL  life*  ”  i  mail!  list  of  about  1 ,1 5 0,000  cheques  included  $17,471  in  refundable 


Equal  to  42  Cents  a  Share 
on  Common 

Toronto  —  Annual  report  of 


Portland  Place  “does'nt  even  begin 
to  fulfill  the  demand  for  good 
housing  sites.” 


rAY.MEX'rS  TO  OIU  CO.MPAXIES 

Toronto — Pacalta  Oils  Co.  advises 


Mr  Flood  continued  that  life  "ould  be  ready  for  distribution  taxes  and  $70,318  received  as  in- 
Insurknce  companies  have  intim-  statins  Wednesday.  The  come  from  investments  and  profit 

ated  they  would  open  housing-loan  mentary  list  of  another  100,000  on  the  sale  of  plant  and  equipment, 

offices  here  If  the  field  warranted  cheques  will  be  delayed  for  a  few  Aftsr  dhldends  on  the  preferred 
their  doing  so.  Naturally,  he  con-  days.  stock  the  balance  of  earnings  was 

tinned,  their  interest  in  Saint  “Most  of  the  cheques  on  the  main  equal  to  42  cents  on  each  common 

John's  residential  building  possi-  list  now  are  in  post  offices  In  cities  share  outstanding, 

bilities  has  been  stimulated  by  the  throughout  Canada,  wailing  for  the  Working  capital  a^t  March  31, 
advancement  of  two  planning  legis-  release  signal  from  Ottawa,”  an  of-  1945  amounted  to  $452,094,  an  in- 
lation.  The  leading  companies  feel  I  ficial  said.  “"Ihis  signal  will  come  crease  of  $137,827  over  figure  on 
that  these  new  regulations  provide  when  all  the  cheques  have  arrived  previous  balance  sheet.  The  work- 
protection  for  the  values  of  new  :  at  the  district  post  offices.”  Ing  capital  position  was  improved 

houses.  That  is,  to  say,  these  com-  j  The  main  list  of  cheques  ,^as  ot  plants  no  longer  required, 

panics  realize  that  prospective  |  made  up  of  applications  gathered  up 

home  builders  are  more  likely  to  June  "0  whil»  the  supplement-  *'‘^*‘*  consider 

start  construction,  and  the  value  !  ^^y  list  wL  made'^up  of  names  gath-  a  proposal  to  increase  the  nuniber 
of  the  new  houses  will  be  more  lered  after  that  date.  The  cheque  shares  from  50,000  to 

nearly  stable  if  there  are  laws  ,  be  made  simultane- 

which  prohibit  undesirable  types  n,,„iv  ii,  overv  mnvinre  1”  additional  shares  at  a 

of  buildings  being  erected  nearby  |  ^  ’  '  price  not  to  exceed  $27.50  a  share. 

and,  thus,  undermining  the  proper-  i  - - - 

ty’s  worth.  Extend  Exchange  Protection  P.W.MEXTS  TO  OIU  CO.MP.WIES 

Interested  in  Stability  i  A  petition  has  been  forwarded  Toronto — Pacalta  Oils  Co.  advises 

J.  Campbell  Merritt,  Saint  John  'to  the  Minister  of  Finance,  Hon.  that  125,000  shares  have  been  sold 
town-planning  director,  endorsing  I  J-  L.  Ilsley,  but  the  Canadian  Ex-  to  .Maynard  J.  Davies,  of  Calgary, 
Mr.  Flood's  remarks,  said  that  on  I  porters'  Association  urging  the  for  10  cents  a  share,  payment  for 
three  occasions,  lately,  visiting  of-  |  extension  of  the  ninety  days  pro-  which  has  been  received, 
ficials  of  life  insurance  and  niort-  j  tection  in  connection  with  the  for-  Pacific  Oil  &  Refinery  advises 
gage  companies  had  called  at  his  j  ward  sale  of  U.S.  dollars  or  ster-  that  payment  has  been  received  cov- 
office  to  examine  Saint  John's  j  Hng.  ering  July  .6  instalment  covering 

planning  proposals  and  study  the  |  The  association  has  now  been  25.000  shares. 

zoning  regulations.  “These  com-  I  advised  by  Mr.  Ilsley  that  a  new  Vermilata  Oils  advises  payment 
panics,”  he  said,  “are  interested  policy  has  been  approved  by  the  has  been  received  covering  July  6 
in  stability  of  property  values,  and  Foreign  Exchange  Control  Board  option  Instalment,  covering  50,000 
the  general  character  of  residential  for  forward  protection.  The  Board  shares. 

neighborhoods,  which  has  an  im-  is  now  prepared  to  give  sympathe-  Golden  Gate  Mining  Co.  reports 
portant  influence  on  the  consi-  tic  consideration,  to  applications  payment  has  been  received  covering 
derations  they  give  to  loans.  They  from  exporters  and  Importers  who,  July  1  option  Instalment,  covering 
are  interested  not  only  in  higher  in  the  course  of  their  ordinary  16,666  shares, 
priced  homes  but  in  ail  ranges  of  business  transactions,  find  that 

value  and  they  realize  that  zoning  they  require  forward  protection  for  The  Financial  Times  reaches  a 
ensures  more  permanent  values  in  periods  in  excess  of  ninety  days,  class  of  people  who  are  Interested 
a.ny  neighborhood. ”  All  Canadian  banks  will  be  ad-  In  and  able  to  buy  Investment 

He  went  on  to  say:  “.\nytliing  j  vised  of  this  new  policy.  securities, 

that  will  help  to  get  more  houses 
built  in  Saint  John  is  good  news 

and  if  insurance  and  mortgage  J 

companies  are  now  becoming  in-  I  ■ 

terested  in  Saint  John  everything 
possible  should  be  done  to  encour- 

age  them  to  make  money  avail-  Dr.  Carl  B.  Thorne,  K.C.,  St.  O.O.,  Dr.  Thorne  was  made  responsible 
able.”  I  vice-president  of  the  Canadian  In-  for  the  design  and  construction  of 

The  master  town  planning  for  ]  teinatioiial  Paper  Company  who  the  mill  and  power  plant  as  well 
Saint  John  envisions  a.  complete  died  Saturday,  July  14th  at  as  of  the  model  town  of  Temlskam- 
re-layout  of  the  present  city  with  Hawkeshiiry,  Ontario,  was  a  pioneer  ing,  Quebec.  Preliminary  engineer- 
highways  designed  to  take  the  in  the  suliihite  pulp  manufacturing  ing  work  was  started  in  1916,  tha 
traffic  off  other  streets,  a  bridge  field  in  Canada.  Born  July  2Sth,  intention  being  to  start  construction 
across  the  harbor,  shortening  the  1  876  in  Moss,  Norway,  lie  was  edu-  in  1917,  hut  on  account  of  the  Great 
western  entry  route  by  some  two  cated  as  mechanical  and  chemical  War  unavoidable  difficulties  occur- 
miles  and  later,  if  necessary,  a  ,  engineer  in  Norway  and  Germany,  red  and  tlic  mill  was  not  ready  to 
second  trunk  highway  for  through  i  After  attendance  at  technical  school  operate  until  the  end  ot  1919. 
traffic.  It  calls  for  the  elimination  |  jn  Norway  he  received  five  years  In  designing  Kipawa  mill  Dr. 
of  many  present  ho’uses,  laying  out  I  university  education  at  Hanover  and  Thorne  made  use  not  only  of  the 
of  parks,  rebuilding  in  the  slum  j  Dresden,  Germany.  best  engineering  practice  available 

areas,  getting  industry  out  of  resi-  Dr.  Tnorne  began  his  career  as  at  that  lime,  but  also  of  the  valu- 
dential  districts,^  etc.  The  entire  ^  mechanical  and  chemical  engi-  able  special  experience  he  had  gain- 
plan  was  on  exhibition  In  the  city  neer,  praefising  as  a  cellulose  engi-  ed  during  the  many  years  of  his 
for  several  weeks  and  was  viewed  neer  in  Norway,  Germany,  United  activities  for  Hawkesbury  and  Mer- 
by  thousands  of  people.  Slates  and  Canada.  On  leaving  uni-  ritton.  Construction  of  the  new 

An  estimate  made  by  a  city  sur-  versity  lie  immediately  liecanie  as-  plant,  Kipawa  mill,  under  his  inde- 
vey  some  moiiths  ago  showed  that  sociated  with  sulphite  pulp  manu-;  fatigabl.e  personal  direction,  started  I 
a  great  number  of  present  rest-  facture  and  worked  for  a  number  of  in  1918. 


BEHER  QUARTER 
H.WALKER-G.&W. 

Net  of  Distillery  Company  for 
Third  Quarter  up  Over 
$400,000  at  $2,350,131 

Hiram  Walker-Gooderham  & 
Worts,  Limited,  in  a  preliminary 
financial  statement  for  the  quarter 
ended  May  SI,  1945,  reports  net 
profit  for  period  of  $2,350,131,  and 
$6,3411,038  for  the  nine  months  end¬ 
ed  on  the  same  date.  These  figures 
compare  with  $1,948,465  and  $5,- 
967,826  for  the  quarter  and  nine 
months  periods  of  the  previous  fis¬ 
cal  year. 

The  company  reported  an  operat¬ 
ing  orofit  of  $22,943,304  for  the 
period  ended  May  31,  19  4  5,  and  de¬ 
ductions  included  $15,154,152  for 
faxes.  The  operating  total  compared 
with  $15,336,451  reiiorfed  for  the 
period  ended  May  31,  1944. 

Above  net  profits  for  the  quarter 
ended  May  SI,  1945  are  equal  to 
$3.05  a  share  on  724,004  common 
shares  outstanding.  Tliis  compares 
with  $2.50  a  share  in  like  period  of 
last  year. 

For  the  nine  months  ended  May 
31,  1915,  Ihe  net  profits  .are  equal, 
after  preferred  dividends,  to  $8.48 
a  share  on  common,  against  $7.66 
per  common  s  hare  in  the  nine 
montlis  of  the  preceding  fiscal  year.  I 

Dividends  are  being  paid  on  the 
I  common  stock  at  the  rate  of  $1  per 
share  quarterly,  indicating  require¬ 
ments  of  $3  for  the  nine  months. 
Dividend  lequirenients  were  thus 
eort«;ed  over  three  times  in  the 
quarter  and  nearly  three  times  in 
the  nine  months. 

Can.  Oils  To  Increase 

Capital  For  Expansion 

Toronto.  —  Canadian  Oil  Cos. 
Ltd.  shareholders,  at  a  special 
meeting,  approved  of  the  directors’ 
plaq  to  re-arrange  the  capitaliza¬ 
tion  in  order  to  raise  $13,000,000, 
$3,000,000  of  It  immediately  for 
expansion  purposes.  Following  the 
meeting,  John  Irwin,  president, 
said  there  was  no  truth  in  a  story 
heard  in  the  financial  district  that 
the  company  was  acquiring  an  in¬ 
terest  in  Thayers,  Ltd.,  who  own 
a  string  of  gas 'stations  in  Western 
Ontario. 

Under  the  approved  plan.  20,00.1 
shares  of  new  $100  par  value  5% 
preferred  stock  will  be  created, 
which  will  rank  equal  with  the 
present  S%  preferred;  the  present 
common  stock  will  be  split  on  a  I 
two-for-one  basis;  there  will  be  an  I* 
Increase  of  common  by  750,000  no  j  ' 
par  value  shares;  presently  out- 1  i 
standing  $1,348,500  of  4%  de- i 
bentures  will  be  redeemed  and  a  j  ( 
new  issue  of  $10,000,000  series  i 
“A”  first  mortgage  bonds  will  be 
created.  I 

The  company  proposes  to  issue  | 
forthwith  $1,000,000  of  the  new  |  i 
6%  preferred  stock  and  $2,000,000  j  f 
of  the  series  “A”  mortgage  bonds.  5 


fgi9 


The  business  of  this 
Company  is  the  man¬ 
agement  and  settlement 
of  Estates. 

We  have  the  neces¬ 
sary  trained  officials, 
the  proper  system  of 
accounting,  and  the  fin¬ 
ancial  responsibility 
which  this  important 
task  requires.  We  offer 
you  these  advantages 
for  the  protection  of 
your  Estate. 


wny 

A  CORPORATE 
EXECUTOR? 


Here  are  some  reasons  why  you 
should  appoint  the  Trust  Company  an 
Executor  of  your  Will. 

1.  Personal  Executors  die,  bften  in  the 
midst  c^  administering  an  Estate.  That 
means  trouble,  delay  and  almost  certain 
loss.  The  Trust  Company  is  perpetual.  If 
one  of  its  officials  dies  the  others  continue 
his  work  without  an  hour's  interruption. 
The  Trust  Company’s  work  is  organized 
and  systematic. 

2.  The  Estate’s  affairs  are  a  side  issue 
with  the  friend  or  relative.  They  are  the 
most  important  business  of  the  Trust  Com¬ 
pany. 

3.  You  forgive  the  shortcomings  of  the 
friend  or  relative.  You  hold  the  Corpor- 
poration  to  strict  account.  The  Trust  Com¬ 
panyhaving  more  at  stake  is  more  careful. 

4.  Friends  and  relatives  frequently  "take 
sides  ”  in  disputes  among  dissatisfied  heirs. 
The  Trust  Company  never  does.  It  must  be 
impartial. 

5.  The  friend  or  relative  is  often  hard  to 
find  and  busy  with  other  affairs  when  he 
is  needed.  The  Trust  Company  is  always 
in  town  and  always  ready. 

6.  Few  friends  or  relatives  know  much 
about  income  bearing  securities  or 
properties.  The  Trust  Company  handles 
them  every  day. 

7.  The  accounts  of  individual  Executors 
are  often  loosely  kept.  They  sometimes 
depend  upon  their  memories.  The  Trust 
Company  must  keep  full  and  accurate  ac¬ 
counts.  Our  auditors  see  to  that. 


ms 


For  these  reasons, 
among  others,  you 
should  appoint  a  Cor¬ 
porate  Trustee. 

Montreal  Trust  Com¬ 
pany  has  all  the  neces¬ 
sary  qualifications  and 
the  experience  to 
handle  your  Estate 
satisfactorily. 

We  invite  consulta¬ 
tion,  which  is  strictly 
confidential  and  with¬ 
out  charge. 


EXECUTORS  AND  TRUSTEES 


511  PLACE  D'ARMES,  MONTREAL 


This  will  put  close  tc  $3,000,000 
in  the  company's  treasury. 

C.P.R.  Weekly  Gross 

Higher  By  8.5  P.C. 

Canadian  Pacific  Railway  Com-j 
pany  reports  gross  traffic  earnings  j 
for  file  week  ended  July  14  of  .86,- | 
553,000  as  compared  with  $6,042,-' 


000  in  the  corresponding  week  of 
1944,  an  increase  of  $511,000  or 
8.5  per  cent. 

Cumulative  gross  earnings  from 
the  beginning  of  the  year  to  July 
14  totalled  .$167,524,000,  according 
to  figures  compiled  from  the  com- 
r>nnv's  weekly  .md  neriodic  returns. 
This  compared  with  $166,658,000  ! 
in  the  .same  p»'i;od  of  last  year,  and  * 


represented  an  increase  of  $866,000 
or  .5  per  cent. 

N.B.  CHEESE  OUTFIT  W 

Fredericton — Production  of  fac¬ 
tory  cheese  in  New  Brunswick  for 
the  first  five  months  of  the  yea’- 
amounted  to  237.232  nounds,  ar 
increase  of  14,505  pounds  or  6  6 
per  cent  over  last  year's  figures 


mo’Qirl? 


The  Financial  Times  reaches  a 


I  securities. 


dential  buildings  must  come  down 
and  that  millions  of  dollars  will 


years  as  both  chemist  and  engi-  This  mill  he  developed  to  he  the 
neer.  In  1902  he  came  to  this  con-  largest  of  its  kind  in  the  British 


aa  provide  the  need-  Dnent  to  study  American  methods  Empire,  known  for  its  high  quality 

,i^Diiin^c  ro-i  of  pulp  and  paper  manufacture,  and  product  which  is  shipped  all  over 


There’s  nof  much  use  spending  time  pon¬ 
dering  that.  And  who  really  cares?  You’ll 
be  happy  with  your  baby— boy  or  girl. 

In  the  meantime,  you  young,  first-time 
mothers  and  worried  fathers — whether  far 
away  or  near  at  hand— can  do  a  lot  to 
insure  favourable  answers  to  these  and 
other  important  questions: 


dwellings.  Certain  sections  of  the 
city,  hillsides,  would  not  have  any 


in  the  following  year,  after  having  the  world,  where  rayon  is  manu- 
travelled  around  visiting  practically  factured.  He  was  responsible  for  its 
all  sulphite  mills  in  the  eastern  part  operation  from  the  start  to  the  end 


sulpliito  mills  in  the  eastern  part  operation  from  the  start  to  the  end 

a^;rwS^tr:vidrfor"hra^^^  ^  ^ 

of  new  homes.  Recently,  the  citv  the  Riordon  Pulp  &  Paper  Com-  tive  operation.  ,  ^  ^  , 

purchased  a  large  area  only  a  few  Pf"/’  Lirniled  as  engineer  and  sul-  In  1919  ho  was  elected  vlce-presi- 
blocks  from  the  line  which  w’as  PhUe  pulp  expert  for  heir  mills  at  dent  of  the  Kipawa  Company  and 
used  as  a  golf  links  and  this  Hawkesbury  and  Merritton,  Ont.  He  after  the  acquisition  of  the  Rlor- 
known  as  Portland  Place,  is  being’  appointed  manager  of  the  don  properties  by  the  Canadian  In- 

graded  and  prepared  for  heme  Hawkesbury  Mill  m  1905  and  later  ternatioiial  Paper  Company,  became 
building-  the  lots  being  sold  at  a  otso  entrustod  with  the  management  vice-president  and  technical  cirec- 
very  low  cost.  The  town  planning  Merritton  mill,  and  from  tor. 

restrictions  will  apply  to  these  and  Hieii  on  acted  as  technical  director  Among  Dr.  Thorne's  contribu- 
these  restrictions  all  over  the  city  vice-president  of  the  company,  tions  to  the  pulp  and  paper  indus- 

are  now  being  enforced  by  a  spe-  December  1917  he  was  ap-  try,  mention  should  be  made  of 

cially  appointed  commissicn.  point  a  director  of  the  Riordon  Pulp  his  actLlty  in  helping  to  organize 

_ &  Paper  Co.  Ltd.  and  carry  on  the  work  of  the  tech- 

klAfi  I  ncc  RannrtAff  Ru  Kipawa  pulp  mill  at  Temis-  nical  section  of  the  Canadian  Pulp 

nCf  LOSS  KepOfTea  oy  kamlng,  Quebec,  originally  owned  &  Paper  Association,  of  which  he 

Consol.  Ssnd  &  Grsvcl  hy  the  Kriurdon  Company,  but  now  was  a  councillor  and  officer  for 
Toronto — Consolidated  Sand  &  owned  by  the  Canadian  Interna-  many  years.  He  was  deeply  Interest- 
Gravel,  Ltd.,  reports  a  net  loss  of  tional  Paper  Company,  was  planned,  ed  in  the  e£tahUshment  of  the  pulp 
$4,505  for  year  ended  March  31,  designed  and  built  in  the  wilderness  and  paper  research  institute  and 
1945,  as  compared  with  a  net  pro-  of  Quebec,  together  with  its  hydro-  the  work  of  the  Forest  Products  La- 
tit  of  $17,403  for  preceding  fiscal  electric  development  and  model  boratories. 

year.  town  by  Dr.  Thorne.  It  was  in  1913  The- Jute  Dr.  Thorne  was  a  mom- 

Net  working  capital  at  end  of  that  the  idea  was  conceived  of  build-  her  of  the  Canadian  Pulp  &  Paper 
latest  year  amounted  to  $293,528  ing  a  new  mill,  which  was  to  manu-  Association,  Montreal;  Engineering 
against  $277,335  a  year  earlier.  facture  sulphite  pulp  particularly  Institute  ot  Canada,  Montreal  (Life 
During  the  year  under  review  suited  for  use  In  the  manufacture  of  IMember);  Technical  Association  of 
279  preferred  shares  were  pur-  rayon,  and  after  much  careful  study  the  Pulp  and  Paper  Industry,  New 
chased  and  cancelled  and  a  dividend  and  invei-iigatlon  it  was  recoin-  York:  Norwr gian-Amerlcan  Cliam- 
of  214%  *’as  paid  on  preferred  mended  that  Hie  new  mill  be  located  her  of  Commerce,  New  York;  Quar- 
shares  at  Temiskaming,  Quebec,  because  ter  Century  Society,  Inc.,  New 

- : -  the  quality  of  Northern  Canadian  York;  Technical  Association  of  Nor- 

Fur  farms  In  Manitoba  number-  spruce  was  found  to  be  most  suit-  wegian  Paper  Industry  Norway 
ed  505  in  1943  with  a  property  able  in  that  locality,  also  the  avail-  (Honorary  Member):  Norske  In¬ 
value  of  $2,256,194,  according  to  able  water  supply  gave  the  desired  .genioer  Forenlng,  Oslo;  Norske 
an  advance  federal  report.  Com-  analysis  necessary.  .At  this  location  Teknisk  Museum,  Oslo;  Kongelig 
pared  with  the  previous  year  the  an  adequate  supply  of  water  power  Norske  Seilforening,  Oslo;  Norske 
larms  were  43  fewer  in  number  but  was  also  available.'  Selskah,  Oslo,  and  Fredrlkstad  Seil- 

rorth  $391,951  more.  A  new  company  was  started  and  lorening,  Fredrlkstad.  1 


1.  Will  Mother  have  an  easy  time?  Very 
likely.  Pregnancy  is  a  normal  process, 
not  a  state  of  ill-health.  But  she  should 
see  her  physician  or  go  to  a  maternity 
clinic  early — at  least  before  the  third 
month. 


The  doctor  can  foresee  and  avoid  most 
difficulties  by  examination,  blood  tests, 
and  the  patient's  co-operation— if  he’s 
consulted  early,  and  as  often  as  he  wishes. 


2.  Will  Baby  be  healthy?  And  why  not  ? 

He’ll  benefit,  of  course,  by  mother’s 
xvise  diet  before  he  is  born.  To  really 
nourish  baby,  it  should  include  extra 
amounts  of  the  foods  he  needs  most, 
such  as  calcium.  A  baby’s  calcium 
needs  are  so  great,  he  may  draw  from 
the  mother’s  teeth  and  bones. 


Mother  needs  eight  hours  sleep  every 
night  besides  daytime  rest  periods. 
Strenuous  exercise— especially  lifting 
or  pushing  heavy  objects— should  be 
avoided.  Clothing  should  be  comfort¬ 
able  and  loose,  shoes  carefully  fitted. 

3.  How  can  Father  help  best?  Mothers 
and  fathers  have  equal  shares  in  parent¬ 
hood. 

If  father  is  away,  he  will  want  to 
make  sure  that  mother  is  at  least  near 


friends  and  family.  He  should  write  to 
her  as  often  as  possible,  for  his  affec¬ 
tionate  consideration  and  encourage¬ 
ment  are  specially  important. 

Should  he  be  home,  his  first  job  is  to 
see  that  his  wife  goes  to  the  doctor 
early  and  carefully  obeys  instructions. 
He  should  also  make  proper  arrange¬ 
ments  for  baby’s  delivery. 
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ESTABLISHEP  1912 


R.  IMMET  COX  ... 

J.  W.  TYSON  -  .  .  - 

A.  R.  W.  YOUNG  .  .  . 


^  -  g  '  the  Jollifte  charges,  however,  public  reaction  is  al- 

®li4  fotanrial 

ESTABLISHEP  1912  j  espionage  on  the  individual,  even  if  they  them- 

PubiiiAiA  ET»r»  Friday  at  112  Notra  Dame  8t.  weat.  MoBtraal,  |  jj^ve  been  exempt  from  such  espionage.  From 

by  Tha  Uaotraal  Financial  Tlmea  Pubiiabinc  Company.  .  ... 

Limitad.  ■  a  selfish  point  of  view,  if  nothing  else,  the  citiaen  in 

!  Ontario  will  be  aliie  to  the  danger  that  he  and  his 

R.  IMMET  COX  Publisher  '  may  be  subject  to  similar  treatment  at  some  future 

J.  W,  TYSON  ....  -  Editor  and  Monoger  date,  possibly  with  another  government  in  office.  It 

A.  R.  W.  YOUNG  ...  -  -  Newt  Editor  I  such  a  policy  is  condoned  under  one  government  it 

I  I'an  hardly  be  deprecated  under  another  administra- 

SUBSCRI?TION  PRICE:  In  Canada.  $3.00  a  year;  i 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  year  |  Premier  Drew  stated  on  oath  before  the  Commis- 
Canadian  funds.  In  the  United  States  $-3.50  a  year:  i  sion  that  he  had  no  knowledge  of  the  activities  of 
$2.00  for  six  months.  Foreign  subscriptions,  $5.00  ^  gpecial  Branch.  There  are  others,  however,  includ- 
a  year,  $3  00  for  six  months.  chief  of  the  provincial  police,  who  cannot  be 

ADVERTISING  Rate  Cards  on  application  at  all  our  absolved  from  blame.  The  claim  that  the  Special 
offices  or  from  any  responsible  Advertising  Agency.  :  government  came 

CABLE  ADDRESS:  "Fmtimer’;  W.  U.  Code.  |  jjj^o  power  and  that  it  had  its  uses  for  anti-sabotage 

HEAD  OFFICE,  Montreal,  LAncaster  2136^9,  All  De-  i  activities,  does  not  justify  its  existence  as  «uch  ac- 
partments.  i  jj,.i(igs  are  the  special  .business  of  the  federal  police. 

TORONTO:  Edwird  C.  Ertl,  Ontario  Representative,  p  yj  p 

Busine^  and  Edi^riai  Mfices.  24  K.ng  Street,  premier  Drew-  and  his  colleagues  doubtless  will  be 


How  Many  Contemplated  Sins  Can>  25  years  ago 

iF  X  Kroui  thr  Mlfa  uf  Ihr  FinaneluJ  ilmo 

Be  Covered  By  One  Article? 

J  t)45.000  milreis,  which  wa<!  on 


West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Bishopsgale,  E  C.  2,  Davies  &  Co., 
Representatives 


I  seized  of  the  necessity  for  early  and  positive  action 
j  in  the  matter  of  the  Special  Branch;  and  some  heads 
must  fall  if  the  people  of  Ontario  are  to  be  satisf' 


.  .  uij  i  that  thev  need  not  fear  for  infringement  on  their 

Devoted  to  the  tnterests  ot  the  investing  Pubtic\ 

.  .  .  •  p^r^onai  lioprtif‘F 

In  the  belief  that  the  confidence  of  capital  is  essen-  i  _ 

tiat  to  the  stability  of  finance,  the  prosperity  of  in-  i 

dustry  and  the  development  of  pur  resources.  |  ls  Proportional  Representation 

.MO.VTREA.  rR,BAV  n-LV  -  1.4.  i 

_ _ _  I  TAKING  into  consideration  the  number  of  parties 

i.  e  '  ’  factions  represented  by  as  many  as  six  and  seven 

Private  Enterprise  in  Public  Service  1  candidates  in  single  constituencies  in  the  recent  fed- 
WHEN  so  much  is  being  said  and  written  about  eral  election,  it  was  a  matter  of  good  fortune  rather 
the 'future  of.  and  the  responsibilities  of.  private  |  than  of  good  planning  that  a  government  was 


Is  Proportional  Representation  h 'into The ^charter^  uTs 

Answer?  Article  63  and  the  nrganizatio'n 

'  to  be  set  up  under  its  authority 

TAKING  into  consideration  the  number  of  parties  j  jg  to  be  named  the  Economic  and 
and  factions  represented  by  as  many  as  six  and  seven'  Social  Council,  to  do,  among 
candidates  in  single  constituencies  in  the  recent  fed-'  things,  the  following- 


SINCE  WARS  In  which  the 
unattached  small  fry  may  en¬ 
gage  are  not  likely  to  happen, 
and  wars  on  the  part  of  any 
major  power  are  vetoed  as  mat¬ 
ter  of  study  by  the  security 
council.  “War  has  in  effect  been 
takeji  out  of  the  realm  ot  pos¬ 
sibilities  for  a  long  time  to 
come.”  For  lack  of  anything 
more  pleasant  to  contemplate 
one  can  but  hasten  to  applaud 
this  opinion,  as  expressed  by 
one  of  the  world's  more  erudite 
commentators. 

The  Charter,  so  resolutely 
backed  by  fifty  signatures,  is 
indeed  a  document  to  which 
people  may  pin  their  faith,  even 
though  it  would  be  better  were 
they  sure  that  the  human  heart 
has  indeed  reformed.  It  is  in  the 
perversity  of  the  present  time 
that  we  must  seek  for  the  rea¬ 
son  why  the  one  article  which 
is  likely  to  cause  most  of  the 
controversy,  has  received  the 
least  attention  by  those  who 
drew  it  into  the  Charter.  It  is 
Article  63  and  the  organization 
to  be  set  up  under  its  authority 
is  to  be  named  the  Economic  and 


BY  E.  C.  ERTL 

League  all  have  done  thefr 
human  best;  in  few-  small  mat¬ 
ters  was  this  best  found  good 
enough. 

In  the  two  countries  with  the 
highest  living  standards  of  the 
world,  Canada  and  the  United 
States,  there  are  vast  sections  of 
the  people  who  do  consider  them¬ 
selves  tc  be  much  depressed, 
who  demand  and  occasionally 
are  granted  a  review  of  their 
conditions  and  who  on  oycasion 
also  find  some  amelioration  can 
be  squeezed  out  from  whoever 
happens  to  govern  them. 

In  these  two  countries  the 
promise  ha.s  been  given  that 
theirs  will  be  the  first  consider¬ 
ation.  Indeed  all  thought  is  now- 
given  to  lifting  the  standards  of 
living  higher  than  anything  en¬ 
joyed  in  the  past,  and  who  is  to 
say  that  this  is  not  good?  But 
on  what  basis  shall  there  be  in¬ 
ternational  action  to  perform 
similar  wonders  throughout  the 
wide  and  divers  black  holes  of 
the  earth?  What  authority  will 
there  be  to  redistribute  such 
distributable  wealth  as  there  may 
be;  to  create  new-  sources  by 


I  processes  other  than  slow 
I  growth? 

i  7^'hat  is  total  employment  in 
j  one  country  is  absolute  slavery 
in  a  dozen  others.  And  if  the 
:  w-orkers  in  North  America  like 
j  to  work  the  year  round  so  as  tc 
I  enjoy  that  which  his  country's 
i  economy  has  to  offer,  who  would 
measure  the  comparative  stan- 
j  dat'd  of  living  enjoyed  by  the 
1  native  of  India  who  neither 
I  works  as  hard  nor  produces  as 
much:  nor  would  he  care  to. 
j  considering  his  climate  and  re- 
I  quirements. 

I  >/■  *  * 

I  Who  is  to  set  the  international 
I  standards  and  the  pattern? 
And.  if  sloppy  agreement  be 
found  possible  who  would  thf>re 
j  be  able  to  enforce  it  and  by  what 
means?  Do  standards  of  living 
i  include  considerations  of  promis¬ 
cuity  and  do  standards  of  health 
include  considerations  of  birth 
!  rates,  crowding  or  scarcity  of 
'  man  power,  steadily  adding  to 
I  and  improving  the  breed,  as  it 
were? 

I  The  professional  doers  of  good 
I  (Continued  on  Page  10) 


.  =  ..0,0,1  elected  w-uh  what  promises  to  he  a  fair  working  ma- 

eaterprise  in  the  post-war  period,  theie  is  le^eal- 

/'  jority.  It  would  have  been  little  short  of  a  calamity 

tnt  significance  in  the  announcement  of  one  of  the  ...  ...  ...  .  , 

mj,  ..iatiititai  Stage  of  the  war,  with  reconversion  and  re- 

big  milling  concerns  that  it  has  bought  a  farm  to  be  j  adjustment  already  under  way  and  momentous  in- 

used  as  a  testing  ground  for  animal  feeds — which  ternaiional  problems  to  be  solved,  had  the  result 

are  an  important  by-product,  of  the  flour  milling  in-  !  been  a  multiplicity  of  blocs  which  would  have  re- 

dustry,  Ogilvie  Flour  Mills  Company  has  purchased  i  9Uired  coalitions  and  political  deals  in  order  that  the 

too  acres  at  Bale  d  Urfe  whic’u  is  lo  be  converted  into  j  nation  s  business  could  be  carried  on- 

an  experimental  farm.  The  results  of  the  experi- j  Ru'  >he  situation  should  provide  a  lesson  looking 

ments  with  feeds  are  to  be  provided  as  a  service  to  future.  And  now  is  the  time  to  study  safe- 

those  who  use  milling  products  tor  feed  purposns,  and  guards  which  may  be  applied.  Our  parliamentar> 


the  farmers  of  Quebec  in  particular.  ,  -'ys‘em  actually  provides  tor  only  two  parties— the 

_  government  and  the  opposition.  Every  division  in 
The  announcement  comes  at  a  tune  when  a  great  i  “  , 

..  ,  ,  ,,  the  House  ot  Commons  calls  for  a  vote  'yea  or 

deal  is  being  said — and  much  of  it  loosely  —  about  .  .  ... 

.  ,  “nay.”  There  is  no  provision  for  recording  what 

the  relationship  of  animal  feeds  and  tlie  meat  supply  , 

,1  parties  the  members  belong  to.  And  in  some  Euro 
lagain  being  rationed  to  Canadian  consumers).  ‘  u 


Coarse  grains  and  other  feeds,  it  appears,  are  in 
short  supply,  to  the  extent  that  the  production  ot  ani¬ 
mal!.  particularly  hogs,  for  the  meat  market  lias 
been  discoura.ged.  Apparently  the  controls  on  the 
marketing  prices  for  the  animals  produced  on  the 
farm  are  working  better  than  the  controls  on  prices 
for  the  grain  produced.  In  short,  the  farmer  sees 


pean  countries,  notably  Fiance,  the  disastrous  effects 
of  a  number  of  strong  parties  fighting  each  ntlier 
without  one  being  able  to  form  a  government  with  a 
majority  have  been  seen. 

One  proposal  which  has  been  advanced  is  for  Pro¬ 
portional  Representation.  Advocates  of  this  sys¬ 
tem  claim  that  it  would  solve  the  problem.  It  has 


j  "Help  bring  about  universal 
■  respect  for  human  rights  and 
I  fundamental  freedoms  for  ail 
I  without  distinction,  etc. 

“Aid  in  bringing  higher  stan¬ 
dards  of  living,  full  einplovment 
and  conditions  of  economic  and 
I  social  progress  and  develc-pment. 

I  “Bring  about  a  closer  inter- 

'  national  cultural  and  educational 
co-operation  and  help  in  solving 
the  economic  and  social  prob¬ 
lems  and  health  problems  on  an 
international  scale.” 

Now.  prithee,  with  so  much 
to  tackle,  can  anyone  find  time 
to  think  of  niaking  war  for  the 
sake  of  rectifying  a  frontier,  or 
for  the  sake  of  preventing  a 
!  frontier  from  being  rectified? 
On  the  other  hand,  can  people, 
trying  hard  not  to  be  pushed 
I  down  into  the  role  of  third  rate 
powers,  or  trying  hard  to  pass 
themselves  as  first  raters,  hope 
to  fulfill  such  ancilliary  tasks 
as  are  cut  lined,  sort  of  as  an 
afterthought,  in  Article  63? 

>(■  *  * 

Is  this  not  again  one  of  those 
examples  of  which  we  have  had 
no  lack  of  late,  of  men  trying 
lo  ergriive  tlie  Ton  Command- 


EDITORIAL  FORUM 


Earnings  of  Brazilian  Traction 
for_May  show  a  net  increase  of  1,- 
045.000  milreis,  which  was  .only- 
exceeded  by  one  other  month  ia 
the  present  year,  February,  when 
the  increase  was  1,120.000  milreis. 

At  the  annual  meeting  ot  Took* 

I  Bros.,  Ltd.,  two  new-  directors  w-ere 
I  elected:  Lieut. Col.  C.  W.  McLean 
j  and  W.  M,  Weir,  w  ho  took  the 
I  place  of  W.  Fred  Henev,  of  Mojit- 
I  real,  and  Hon.  F.  H.  Phippen.  K.C., 

!  ot  Toronto. 

Carl  Rioi'don.  B.A..  vice-pres. 
and  managing  director  of  the  Rior- 
j  don  Pulp  &  Paper  Co.,  Ltd.,  hai 
been  elected  to  the  hoard  of  direc¬ 
tors  of  The  Sun  Life  Assurance 
j  Company.  He  replaces  the  late 
John  McKergow. 

I  For  the  year  Nov-g  Scotia 

I  Steel  repoi'ied  net  earnings  on  the 
'common,  after  all  charges,  includ- 
:  ing  depreciation  and  allowance  for 
I  the  pref'vrred  of  .-*904. 877,  eouiv.’- 
j  lent  to  .«6  per  share  on  150.000 
I  shares.  This  compared  v^ith  .'*1,- 
[591.492  for  1918 — equivalent  to 

[  .'‘lO.fiO. 

[  The  11.400,000.000,  S  p.c.  cumu¬ 
lative  preferred  stock  of  tha 
Dominion  Engineering  Works.  Ltd., 
is  being  offered  to  tbe  public  at 
PS.  carrying  w-ith  it  a  bonus  of  25 
p.c-  of  common  stock.  Associated 
in  the  offering  are  the  Montreal 
firms  of  McDougall  &  Cowans, 
Hanson  Bros.,  and  Alcired  &  Co. 


.  Sensible 

After  first  deciding  to  send  bebv 


Bulk  vs.  W  eight 


hnn.  ^  I  The  bushei  is  g  varying  quantity.  CpD  A  D  DnOk!' 

bonu.s  cheques  to  Quebec*  fathers[  ^  bushel  of  wheat  -.veiglits  almost 


in  the  mistaken  belief  that  this  is 
what  Queltec  voiild  prefer,  the 
;  Government  has  decided  to  send 
I  them  to  the  molliets.  A  sensible 
change  of  policy.— Ottawa  Citizen. 


New  aiifl  Better  “f’rttbs”  of  peopi 
Completely  new  British  w-eatlier  in  et 
forecasting  methods  learned  diir-  delivery 


twice  as  much  as  a  bushel  of  oats, 
a  fact  that  is  quite  generall.' 
known.  Tltere  are.  however,  a 
large  number  of  varying  weiglit.s 
of  tlie  bushel,  many  of  wbicb  may 
not  be  know-n  to  great  number.s 
of  people. 


Milrjuetoast  T actics 


ing  tbe  w-ar  are  going  to  makel  modities  (lie  legal  weights  liti 
peacetime  forecasts  more  depend- 1  pounds )  per  bushel  are  fixed  as 


able.  Stratosphere  balloons  sent  I  follow-? 
up  four  times  a  day  from  four  sta- 
lions  in  Britain  send  out  by  auto- 1 
niatic  radio  weather  informalinn  I  , 

w-bich  has  shown  a  remarkable  ad-l'Ti.'j'  ' 
vance  on  that  evolved  by  tlie  old  '  ...  ,, 

methods.  Attached  to  the  balloons  . 
are  delicate  meteorological  instrn-l  , 

;  nient.s  w  hich  automafically  radio  I 
i  ilteir  readings  to  reception  sets  be- j  ^'^7 
I  low.  These  readings  are  sent  to  a  ' 

i  main  control  atation  in  l,ondon. 

I  which  correlates  them  with  minute- 
I  by-minute  htilleiins  from  sea  and 


of  The  bushel,  manv  of  which  ma;  .  ‘'’'."VT"  ^ 

not  be  know-n  to  great  numhens  touched  the  arm  of  a  man 

of  people  i  h'ltting  on  a  coat.  "F.xcuse  me.  h«9 

,  ,  .  ,  .  !  said,  “hut  do  you  happen  to  be  Mr. 

In  confi-acis  for  the  sale  and  i  New-raslle?  " 

delivery  of  the  following  com-|  ‘  Xo.  fm  net!”  the  man  answered 

ni.odities  (lie  l^'Eul  weights  ' ''»  i 

pounds  )  per  bushel  are  fixed  .as  j  .  Q,;._p'J_,veli.”  stammered  the 
follow-s:  i  piari^  “you  see,  I  am.  and  that's 

.Mfalfa  seed.  60;  barley.  overcoat  you're  putting  on.  "— - 

Iteans.  60;  bituminous  coal,  70,  hlup|  iiisli  Ne-x-s. 


gras-s  seed.  18;  brouie  grass  seeri. 

14;  buckwlioat.  48;  clover  seed.  6u; 
flax  seed.  56:  henip  seed,  44; 

Indian  corn.  56:  lime.  70;  malt.  36;  certain  company  fakes  on  r. 

oats,  :';4;  peas.  60;  potatoes,  6i’:  uuniher  of  young  men  during  the 
rye.  56;  soy  henns.  60;  timothy  .summer.  On  their  salary  receipts 
seed,  48;  vvlteaC  60.  i,  pi-imoq  a  legend  something  like 

_  I  this:  "Yonr  salary  is  your  personal 

T  ,  *•  Itusiness-  a  confidential  matter — 

in  the  .-Mr  |  j,e  disclosed  to  any- 

iifore  and  more  are  men  in  indtis-j  body  else.” 

'  and  agriculture  voicing  a  fear!  \  new  hoy  signing  the  receipt 
>t  the  stage  is  Iteing  set  for  tot.-vi '  added :  "I  w  on't  mention  it  to  an.v- 
vernmeiit  domination  of  Ivasic  |  body.  I'm  .ittst  as  much  as'nained 
tduciion  activity  in  the  United  i  of  it  as  you  are.  — 5\  e.«tern  Re- 
ites  i  lailer. 


Keeping  It  yiiiet 


But  we  would  suggest  there  is  a  time  coming  when 
the  w-orld  will  not  be  ready  to  pay  a  Canadian-set  ' 
price  for  all  the  w  heat  we  can  produce,  or  Canadian-  ; 
set  prices  for  Canadian  beef,  bacon  and  other  live  i 
stock  and  dairy  products.  Then  it  w-ill  he  highly  im-  ' 
portant  that  there  should  he  reliable  information  as 
to  costs  and  profit  margins  where  animal  feeds  are  ' 
involved.  And  in  the  background  of  the  Ogilvie  pro-  I 
iect  w-e  see  the  figure  of  the  Hon.  C.  A.  Dunning,  the  [ 
Company's  president,  who.  among  his  many  public  | 
offices,  was  for  a  number  of  years  itlinister  of  Agri-  [ 
culture  and  Prime  .Minister  in  the  great  farming  pro-  i 
Vince  of  Saskatchewan  ' 

Again  private  enterprise  demnnst rate.;  how  it  can. 
and  does,  perform  public  service.  j 

Potsdam  and  the  Press  I 

THE  ''press'’  is  quite  naturally,  if  not  altogether 
justifiably,  irked  liy  the  news  blackout  at  the  Pots- 1 
dam  coiiferenc'e.  and  certain  press  representatives  are! 
vhowing  their  restlessness  at  the  situation  hy  for-j 
sarding  cynical  dispatches  su.ggesiing  that  the  public  1 
will  assume  that  entertainment  rather  than  business  ■ 
appears  to  he  given  chief  prominence  in  the  agenda.  | 
Leaving  aside  the  not  unimportant  tact  that,  in' 
the  past,  a  section  of  the  press  has  demonstrated  a 
distinct  lack  of  responsiliility  in  its  handling  of  deli- 
•aie  situations  —  national  and  international  •  -  the 
problems  vvhicli  face  the  triumvirate  at  Potsdam  are 
so  fraught  with  diplomatic  dynamite  that  it  would  lie 


sections  it  is  more  difficult  to  arrange  large  consti-| 
tuencies  from  which  more  than  one  candidate  would 
be  elected. 

The  adoption  of  PR  undoubtedly  would  require  a 
lot  of  education  of  the  voters;  even  the  politicians  do 
not  seem  to  understand  it  too  w-ell.  Writing  in  the 
Vancouver  Sun,  Elmore  Philpott  says  that  the  King 
government  “toyed  w-ith  the  idea  for  a  w-hile”  prior 
to  the  election,  “but.  as  so  often  happens,  apathy  and 
lethargy  won  out;  nothing  was  done."  However,  the 
problem  is  one  w-hich  should  be  faced,  and  it  is  to 
he  hoped  that  it  w-ill  be  before  another  federal  elec¬ 
tion  is  called.  The  answer  may  or  may  not  bt  PR. 
but  there  should  1>p  some  method  hy  which  the  dan¬ 
ger  of  a  political  impasse  at  Ottawa  can  he  avoided. 

Curt  Comments  on  Current  Events 


done  the  now-forbidden  thing  irumi.  i  mv  ,  .  •  i.  _ _ 

for  years.  It  onsht  not  to  bp  I  ppoole  out  in  Pduamish  BC  havpl  farmer  senses  it  just  as  he; 

difficult  to  convince  people  that  I  developed  something  which  has  i ''y<*alhei-.  The:  \\  liat  l-aimlianty  Breecl.s 

wars  do  not  pay —ever.  But  to  |  the  dream  of  beekeepers  and  1 senses  if  hanking!  ••Haivey’’,  this  season's  Pu- 

ask  them,  to  collaborate  so  as  i  picnickers  for  manv  vears -*  a  siini;- |  it,  the  electric  nans  15  Iit7;pr  Pri^r-winning  plav,  the  mein 

to  lift  living  standards  a.side.  [  i^ss  hep.  N'pedless  to  say  the  peo- |  ^’haract  cr  is  Mr.  Dowd,  a  genial 

from  their  several  own;  lo  ask  ^  pjp  gf  Squamish  seem  to  be  happv  !  **  giowing  ,n  vaiions  hianclies  ®  ' meets  up  in  alcoholic 

peo-ple  to  try  and  make  the  other  about  tlie  whole  tiling.  i  nif.iistry.  and  many  lines  of,  ^  rabbit,  whom  he 

country  s  economy  one  of  total  \  Nothing  Is  said  about  tbe  hees*  i  ^  ihereaftei-  enjoys  as  a  syinpatlielir, 

employment,  one  of  total  pro-  ;  feelings  in  tlie  matter,  how'ever.  jt  '  pvivate  nperaiioii  constanlly  .'onipt  iiion.  Asked  by  a  psy- 

duction,  when  each  is  up  to  the  '  nm.st  he  pretty  discouraging  to  anyl"''”'^  diffictilf.  'chialrist  how  he  happened  to  meet 

neck  in  a  flqc-d  of  yet  nni  e-  |  i bought  fill  bee  sitting  on  the  front  M’hen  bureaucratic  deni'inds  are  ]ia,.vey_  \]r.  Dow  d  c  a  s  c  a  1  1  y 

deemed  promises  to  lift  up  its  |  j,orch  of  the  Itive  of  an  evening,  finally  made  that  industry  cannot  .,,^jnve'rs;  "i  just  helped  Ed  Hickey 

own  to  that  high  estate:  that  i  („  realize  that  he  lias  no  wav  of  comply  with,  those  who  would  liave!  j„((,  *u.\i  and  1  started  to  walk 

surely  is  like  removing  a  iiioun-  I  protecting  the  lioney  lie  has  been  government  Iiecome  all  powerful. '  down  the  street  when  I  lieard  .a 

tain  so  tliat  its  shadow  may  not  !  collecting  by  a  lor  of  liard  w-ork  will  say:  “Private  enterprise  liaslyojep  saying,  ‘Good  evening  Mr. 

darken  the  cottage  of  the  honest  jn  the  heat  of  the  day.  About  all  failed  —  government  must  take^  Dowd.’  I  tinned  and  tliere  was  this 

in  V,  t,  n  f  t'  intriKler.«  over.”  i  six-foot  rabbit  leaning  up  against  a 

Thp  world  has  had.  for  nearly  ,  js  buzz  ruriousiy  and  appeal,  per-  No  one  has  more  to  lose  before ,  lamppost."  M'lien  the  psychiatrist 

a  quarter  of  a  century,  the  set-  baps  vainly,  to  tlie  local  rent-  the  onwatd  march  of  all-powerfnl  inquires  wliether  he  didn't  think- 

vices  of  jiist  such  agencies,  not  [control  hoard.  Under  such  condi-  .goveninient.  than  the  workman. ;  this  rather  reculiar,  Mr.  Dowd  says 

ftill.v  coordinated  to  be  sure,  but  [  linns  If  would  not  be  surprising  if  Wherever  goveinment  dominates,  j  no.  lie  didn't.  "I  tlioiiglit  nothing  of 

working  and  studying,  prepar-  :  the  number  of  drones  increased  out  the  individual  liecomes  a  slave  to !  it  iiecause  when  you  have  liv-’d  in  .a 

ing  reports  and  making  reconi-  oRall  nroportioii.  an  official  aristocracy.  He  filially  !  a.s  long  as  I  have  lived  in  this 

mendations  just  the  same.  The  |  \ow-  if  someone  would  discover  a  loses  his  lilurty  when  a  “henevo-  one  “oii  gel  used  to  the  fact  that 

T  I,. O..  the  Economic  and  Transit  j  vv-,-iy  to  produce  a  race  of  stingles.s  lent"  despotism  feeds  liini  with  a‘pvei-/i)ody  knows  your  name.  " — 

Deparfnients,  the  Medical  and  |  mosquiioes,  that  would  really  be  gilded  s;K)on  for  which  he  ha.s  to  (ieorge  .lean  Nathan  in  Tne  Ameri- 

Health  Department  ot  the  old  worth  while.  -Winnipeg  Tribune.  pay.-  Public  Service  Magazine.  !  can  Mercury. 


.\ccording  lo  a  news  report,  the' 
people  out  in  S(|uamish.  B.C..  hnvej 
developed  something  vx-hich  has ! 
tieen  the  dream  of  beekeepers  and  i 
picnickers  for  many  years-  a  siin.g-|  ' 


Tn  the  .-Mr 


senses  changes  in  the  weather.  Tlie!  W'liat  Fainiliarit v  Breecl,! 
industrialist  senses  it  hanking  i  this '  season's  Pu- 

senses  it,  the  electric  industry  has  .  pHze-w'inniiig  play,  the  main 

definitely  felt  It.  transportation  sees;  ^ 

1  growing  .n  various  branches  o  .  .  „,oholic 

lia  .innustry.  and  many  lines  of,  •  ^ 


The  old  poker  threesome  meets  again  w-ith  a  re¬ 
placement  for  one  of  the  '-originals.” 

*  *  ^  I 

‘'If  It’s  a  Telephone  Apiieal.  It's  .Alw  ays  a  Racket.”  j 
—  Vou  can  take  the  word  of  the  Toronto  Better  Busi¬ 
ness  Bureau  for  it. 

¥  V  « 

It  could  be  that  some  of  the  loudest  w-histlers  have! 
not  even  tieen  in  the  woods.  We're  thinking  of  de¬ 
pressions  and  prosperity,  and  the  economics  thereof.! 


T.I,.0..  the  Economic  and  Transit 
I  Departments,  the  Medical  and 
I  Health  Department  of  the  old 


Inside  Stories  of  the  Street 

_  I  in  the  Potoskey  area,  w-as  filled  w-itli 

.  ■  " ■  -  ' ■  '  ' '  ' -  '  '  '  !  tlie  zest  of  living  as  he  stopped  at 

With  trading  less  active  around  ^  tween  $:!5  and  $40  a  sliare,  lint  on  /  ad vaiita.ge  by  Quebec  concerns,  par-'  "licre  he  was  to  se- 

local  tickers  the  Montreal  Pow-er  i  tlto  other  hand  it  is  i-ecngnized  that  ticiilarly  now  that  so  many  plants  '  <'ure  iierniission  to  occtipy  a  piece  of 


iivii  ii  IS  JiKeiv  .  ,  ,  ,,  .  ,  .  —  ■•■-s 

at  sbarpbolders  shareholders  a  will  have  up  over  the  next  year  or  two.  pro-  Vour  house? 

t  On  this  'u'-i  advantage  of  very  low-  interest  |  \  idod  tlie  proper  ''qiiipment  and  “Come  in,”  invited  the  voi<e. 
feeling  is  that  '  tlierefore  he  in  a  position  maniiower  can  be  oliiaiiied.  .’O  'u  he  went,  with  permit  hlai 


Engineers  and  operators  wlio 


censorship  lies. 

Too  often,  when  one  hears  pleas  for  freedom  of 
speech  or  freedom  of  action,  it  emanates  from  those 
who  would,  and  do,  abuse  such  freedoms.  Such  too 
is  often  the  case  w-ith  the  crusaders  for  the  “freedom 
of  the  press."  , 


iiave  had  a  cliaiice  to  visit  tlie  min-  .’MAHJvHl)  Canadian  air- 

int;  districts  FOB  AIKCBAFT  craft  com- 

l.\TEBK.STI.\(i  of  northwest-  CO-VIIMXIE.S  jianies  in  the 


_  I  and  pencil  ready  lo  sign  up  the 

The  local  Street  has  been  devol- 1  I*''o|ierty  owner  But  he  came  out 
Ing  a  good  deal  of  study  to  the  pros-  I  again,  .n  nothing  flat,  without  the 
pent  s  for  I  signature  tui  the  dotted  line. 
.MAHlvEI)  CHANGE  Canadian  air-  ‘'i  wonid  have  olitained  that  pei- 
EOB  AIBCBAET  craft  com-  he  explained,  "lint  the  dog- 

CO.VIIMXIE.S  panie.s  in  the  «•>»  '  pai'i'ol  couldn't  write.’’— From 


post-wai-  per- 


so  fraught  with  diplomatic  dynamite  that  it  would  he  Those  who  criticise  the  release  of  the  Canadianj  *  j,j,  !  ihf  polilieal  aspect  of  the  situation  are  reverting  to  their  peacetime  pro- 1  I.roptt-ly  with  telephone 

dangerous  to  hint  at  the  trend  of  the  discussions,  even  fascists  from  internment  show  a  painful  lack  of  imag-|  discussion  KEEN  coming  in  for  '  difficult  for  such  a  price  lo  ducts.  According  to  old-timers  i  plant,  according  to  an  item  nuhlish- 

to  a  press  which  had  shown  itself  one  hundred  pg,-  'nation.  By  this  time  some  of  them  probably  wish  j  ON  1‘OU'EB  a  good  deal  I  is  selling  ther»  has  never  been  any  such  ac-  He  went 

^  •j**i,  *  ri.i>  '  uround  $2^  to  S2'>  on  tVip  Tlx-  ti\'ltv  in  nortliwostpi’n  Oiiohoc  tlif*  d^K)i  r>!irl  knockco. 

cent  responsible  in  such  situations.  ;  they  had  remained  in  internment.  MITl  ATION  of  ri.scusMon  :  “Who-.it?”  a  voice  asked  him. 

The  suspicion  grows  that  some  '  iiaiiie''  correspon- i  ¥  ¥  4^  I  As  the  time  approaches  foi  t he  One- 1  f"'' «  result  of  the  discoveries  made  on  “I  in  from  the  telephone  com- 

dents  have  come  to  accept  too  grandiose  a  view  of:  Max  Schmeling,  former  heavyweiglU  hoxe.  in  an  1  Hi'S  uie? \ei:riv;*ur  ^h^ 

then-  own  imporiance  tn  the  coinmiinit.v.  It  is  not  '  interview,  contends  he  never  was  a  Nazi.  Anybody  prioAVmenlioneii^  holdings  to  twelve  new  mines  being  opened  'I'r  Ivlephone  line  in  front  of 

Illogical  that  the  ivorst  offenders  in  this  regard  believing  all  these  GOOD  Germans  must  have  lost  his  be  well  below  what  sbarelioldera  !  sliareholders  it  will  Itave  up  over  the  ne.vt  year  or  two.  pro-  J’O'"'  boiii.c?'' 

speak  for  those  elements  which,  in  their  policies  sense  of  •Schniel”  feel  they  should  get.  ^On  ,bi.,  ''f  'ep-  low  intere.st  vidod  the  proper  ''qiiipment  and  “Come  in,”  invited  the  vou  ^ 

nnA  1  *.  J  c  s  .  i  o  u  couiit  thp  rptipppl  fpplliip-  1  tbai  *HtPs.  hikI  tliPipfoTP  bp  in  a  ])osition  manxiower  can  be  obtained.  in  he  wont,  with  peMuit  blank 

and  opeiation.s.  show  the  least  regard  for  the  public  j  4^  4^  ¥  thrcoinpanfarwell  as  the  share  '  i”""!  financing  re-  _  and  pencil  ready  lo  sign  up  the 

which  they  pretend  to  serve.  Censorship  is  distaste-,  There  is  this  to  think  about— that  Himmler,  before  holders  will  have  to  go  on  record  wable  basis.  The  local  Street  has  been  devol-j  proiier'y  owner  But  he  came  out 

ful  even  to  the  layman;  to  careful,  responsible  news-,  he  took  his  own  life,  must  have  passed  throu.gh  most  as  refusing  the  offer.  This  will  -  i"^  «  of  ■«t"d.v  to  the  pros-,  apiiii.  .n  nothing  flat,  w-ithout  the 

papernien  it  is  anathema,  but  many  of  tbe  latter  have  „f  ,he  mental  and  not  a  few  of  the  physical  tortures  necessary  to  fry  and  have  Engineers  and  operators  who  ^ I""  I  ^'"‘"rwriCd’h- ve  ohtaiimd"lh-.t  per- 

rnmp  tn  voaiico  whovoin  M  ...c  f  ■  •  •  r'  soDiP  npcoliations  Hs  bptwppn  tbc'  had  a  chancp  to  visit  ibp  niiii-  MAHKKl)  i  HANCrK  Canadian  air-  *  woiKu  iiu\e  ohtainoa  tiui  jiei 

come  to  leah.p  wheiPin  thp  hlanip  for  imposinon  of  to  which  he  had  subjected  oihprs.  '  rommittpe  of  shareholders  and  the  I  districts  FOH  AIKC’ITAFT  craft  com-  mit.”  he  explained,  “hut  the  don- 

censoiship  lies.  ;  ^  representatives  of  the  Quebec  goi  -  j  *  YEBE.STI.NG  of  northwent-  CO-VII’ANIE.S  I)anie,s  in  the  j  Kone  parrot  couldn  t  write.  krom 

Too  often,  when  one  hears  pleas  for  freedom  of  j-  j  •  i.  v,  .  -i-  ernment.  But  here  again  the  Street  I  ^’•‘'Y'UBE  IN  ern  Quebec  post-war  per- : Blup  Boll, 

speech  or  freedom  of  action,  it  emanates  from  those  !  Easterners,  reading  during  past  week  that  van-  inclines  to  the  view  that  in  the  lon.g  IHSTBICT  over  the  past  iod.  Most  of  these  concerns  have  had 

who  would  and  do  abuse  such  freedoms  B  h  to  couver  was  praying  for  rain  to  put  a  stop  to  serious  run  tire  matter  will  liave  to  go  be-  couple  of  a  wonderful  record  during  the  war.  Tint  Wcatlier  Xo.stalgia 

^  forest  fires  could  aunreciate  as  they  bemoaned  weep-  lore  the  Court.s  in  order  that  the  months  all  come  hack  enthusiastic  and  for  a  time  there  was  some  doulit  o  , 

IS  often  the  case  with  the  crusaders  for  the  “freedom  a®  fney  weep  tremendous  activitv  that  as  to  the  amount  of  business  that  R‘'"'«:n.her  the  two-quart  M  lute 

of  the  press.”  _  mg  skies,  the  extent  of  this  Dominion  of  ours.  portunily  of  presenting  their  sur-  has  developed  as  a  result  of  the  might  De  available  for  them  in  I  't'e-cream  freez_er?  ^ou 

_ _  ¥  ¥  ¥  veys  and  eslablisliing  the  values  of  "ork  being  carried  out  by  a  inimlter  post-war  period,  particularly  jis  j  kiunv .  Die  one  that  had  the  pictuie 

.  .  _ _  the  undertakings  that  are  included  ft  new  companies  in  various  ills-  there  would  lie  so  many  companies  |  °  **  snow-ciested  mountain  on  its 

Action  Needed  on  Ontario  EenioneoA  ^  lontemporaiy  sug^  s  p  operations  of  the  company,  tricts.  Where  a  year  ago  only  one  in  the  United  States  that  would  If  i ecollections  aie 

Sp  On4<|^  !  biles  will  not  last  as  long  as  the  pre-war  product.  Among  sliaretiolders  of  the  company  or  two  properties  had  signs  out  on  able  to  turn  tlieir  attention  lo  tlie  ^  ’’P  J tos.sed 

THE  Royal  Commission  appointed  by  the  Drew  '  And  well  wager  that  that  goes  for  tires,  too.  Any  there  is  a  strong  belief  that  the  the  main  highway  there  are  now  as  airplane  requirements  of  European  ;  'I*  ^  ^ 

government  in  Ontario  to  inquire  into  charges  of  good  pre-war  tire  salesman  could  put  up  convincing  Goveninient  lias  not  had  anyttJiing  man>  as  ten  or  twelve.  All  ot  tlieui  and  So.  American  countries.  So  far,  i  '  j*  •‘"PP^/’  ,' 

a.ninnao-o  th..  Cr.*  i,i  Tj  v,  f  .u  •  .  .u  ..  u  1  i  I  I  .  .  *''•  ‘'•’fiice  to  make  any  survey  are  showing  great  activity  either  in  ttiougli,  the  fact  tliat  tlie  .Ir.pancse  j  '  j*'''’  D'lniiiiei  >oii  n  n  it 

espionage  against  the  Special  Branch  ot  the  provin- ,  arguments  that  it  was  absolutely  perilous  to  operate  the  undertakings  that  would  en- I  getting  ready  ^r  prospecting  or  vvar  has  kept  American  pianl.s  husv  |  used  to  the  idea  of  (  ranking 
cial  police  made  by  E-  B.  Jolliffe,  provincial  C.C.F.  ;  a  car  more  than  five  thousand  miles  with  tires  guar-  able  it  to  establish  a  fair  price,  and  carrying  out  geological  surveys  to  on  special  types  of  airplane,  a  great  r.'*"  Gommercial  manu- 

leader,  is  one  commission  in  connection  with  which.!  anteed  for  thirty  or  forty  thousand  miles  (and  in  'n  addition  tliere  is  tlie  feeling  that  find  out  just  how  liest  to  liandle  uinoiuil  of  business  lias  been  offer-  '’*’P“'^  1*'*“*^  ^ 

for  the  future  well-being  of  the  government,  it  will  I  war-time  performance  more  than  lived  up  to  their  heeji  given  the  necessar.v  wmrk  on  diffe.^nt  ed  to  the  different  Canadian  plants,  ."J;;' .^^J/^hortag^ 

^  to  the  slock  market  quotation  on  projects.  Notwithstanding  the  fact  and  most  of  tiiese  now  lia\e  on  ^1,  luesusai  suonaKe. 

doubtless  be  found  expedient  to  bring  in  a  repoid  on  I  guarantees.)  the  shares  as  against  the  real  values  that  tliere  is  a  new  liigliway  rigtil  luind  backlogs  of  orders,  vvliicti  ^  I"’<><:f''s  I**  quite  simple.  All 

which  some  overt  action  will  be  taken.  j  ¥  ¥  ¥  ttiat  exist.  Tlie  stock  market  price  tlirough  Die  Urovinoe  of  Quebec  to  guarantee  production  over  Die  next  ^  four-pound  ax.  a 

It  is  seldom  indeed  that  a  Royal  Commission,  be  it  I  \Ve  recall  when  an  aggressive,  independent  mem-  which  is  not  related  the  propertie.s  it  is  pointed  out  that  few  years.  This  has  greatly  im- 

ViatH  1  nrt  r  r  ft  1  •  ■  t  .  .  ***  I*'*!  actiial  valucs  as  they  liave  practically  all  the  mam  contacts  of  proved  Die  position  of  practically  ana  some  (oaise  sair.  Aiier 


The  Blue  Boll. 


Tint  W’eiitlier  Xo.stalgia 

Reinenilier  tlie  two-quart  White 
.Mountain  ice-cream  freezer?  You 


lout  your  own.  Commercial  manu- 


with  which.  I  anteed  for  thirty  or  forty  thousand  miles  (and  in  in  addition  there  is  the  feeling  that  find  out  just  how  best  to  handle  ainoiuil  of  business  lias  been  offer- 

lent,  it  Willi  war-time  performance  more  than  lived  up  to  their  Joo  much  attention  lias  been  given  the  necessar.v  wmrU  on  diffe.^nt  •'if';‘^re'it  Canadhan  plants.  ,  ™ 

to  the  slock  market  quotation  on  projects.  .NotwitliPtanding  the  fact  and  most  of  the.^e  now  )ia\e  sus<ii  MuniaMt*. 


doubtless  be  found  expedient  to  bring  in  a  repoi’t  on  I  guarantees.) 

which  some  overt  action  will  be  taken.  1  ^  * 

It  is  seldom  indeed  that  a  Royal  Commission,  be  it  I  \Ve  recall  when  an  aggressive,  independent  mem 


f^A  -  1  *  •  .  t  aciuai  values  as  iiM*y  iiav«  pi aciiriiiiv  an  me  main  coniacis  oi  proven  tne  posiiion  oi  pracricn I | V  , -  :  ,  .  -  , . 

held  under  federal  government  or  provincial  aus-  ber  of  a  Prairie  legislature,  whose  rebellions  against  been  unduly  affected  by  forced  sell-  the  different  companies  are  with  all  Canadian  companies,  and  should  you  pack  the  cracked  ice  and  salt 
pices,  has  any  concrete  results.  Legislative  policy  in  [  bis  own  party  whip  became  very  troublesome,  was  iuK  on  the  part  of  scores  of  traders  concerns  in  Toronto  rather  than  in  enable  them  to  give  a  good  account  ulto'uaiely  aiound  the  container, 

this  connection  seems  to  be  that  the  most  effective  |  brought  “to  heel”  by  being  taken  into  the  cabinet,  '‘vho  had  been  carrying  Die  stock  on  Montreal,  It  Is  claimed  that  this  of  Diemselves  even  though  it  is  not  * 

means  nf  Hisnneine-  rvf  eiutieiam  nt  n,-  ottanL-a  tvio  L...  i  .  j-..  v.  i.  i  j  -.v  u-  margin.  Ttiis  kind  of  Selling  caused  IS  due  lo  Dip  fact  that  Die  Qiiclieo  anticiriated  any  of  tlieiii  can  keep  w  lien  yon  ( an  t  tuin  the  ciank 

’■  ’  I  Then  whatever  diffeiences  he  may  have  had  with  his  (be  market  decline  in  the  price  of  gov erniiieiit  lias  jilaced  sr.cli  onerous  up  Die  Iremeiidoiis  pace  vvliicli  they  two  luinds. 

government  on  any  specific  grounds  is  to  appoint  a  ,  associates  were  foiiglit  out  in  caucus.  Thi.s  is  brought  Die  slock  from  the  level  al  vvliicli  obligations  on  companies  incorpor-  luaiiilained  while  al  work  on  the  Removing  Die  dasher  is  tlia 

Royal  Commission,  the  report  of  which — if  any  re-  '  lo  mind  vvitli  Die  suggestion  that  Jean-Francois  B  l"*<i  bfen  selling  before  tlie  Gov-  ated  in  Quebec,  and  on  Ibis  account  special  contracts  for  war  purposes.  Plea.santesl  task  of  all  and  involves 

port  ever  is  made— can  be  shelved,  as  so  many  re-  !  Pouliot  be  made  speaker  of  the  House  of  Commons,  the  surprise  of  ii.s  most  of  the  newer  concerns  liav  e  »|'i,en  again,  l  he  proyisi.a.s  the  Gov-  ,  '•'p.  JX'.nM  L 


this  connection  seems  to  be  that  the  most  effective 
means  of  disposing  of  criticism  of,  or  attacks  on.  the 


iTi63ns  or  Qisposing  of  criticism  of,  .or  dttgcks  on,  the  Thpn  whatpv'er  diff^r^ncps  he  mav  have  had  with  his  *i  i  x  •  i*  i  *1,.^  .  »•  «  1  >21  z,  ..  '1  .  .  ,  .  ' 

I  "oaievei  uuieienips  iic  may  jiavo  iiau  nis  jbe  niarket  decline  in  the  price  oi  I  gov erniiieiil  lias  Jilaced  sr.cli  onerous  up  Die  tremendous  pace  vvincli  they 

government  on  any  specific  grounds  is  to  appoint  a  ;  associates  were  foiiglit  out  in  caucus.  Thi.s  is  brought  Die  slock  from  Die  level  al  vvliicli  |  obligations  on  companies  incorpor-  luaiiiluined  while  al  work  on  tlie 


i.iaHa  cioqLoi-  r.f  lha  eminent  spi'aiig  Die  surprise  of  ii.s|most  of  the  newer  concerns  liave  '9'lien  again,  Die  provisions  tlie  Gov- i  e'Biie  family.  A  large  platter 

‘  .  jirojiosed  expropriation.  On  Dicl  found  it  ad vanlHgeuus  to  liecom*'  ernment  lias  made  in  Die  standard  spoons  sliould  lie  provided,  so 


ports  to  a  goveinment  aie  fioni  time  to  time,  with-  There  he  would  lie  pretty  well  tongue-tied  Iiecause  other  hand,  even  at  the  lower  lev  els,  I  organized  in  Ontario,  and  this  in  of  profits  of  practically  al!  these  may  liiive  a  sample  taste.  While 

out  any  action  being  taken.  he  could  not  talk  liack  to  himself.  Besides  he  has  so  it  was  not  eas.v  to  find  bujers  for  turn  has  resulted  in  liaving  their  companies  will  place  them  in  a  more  | children  are  licking  the  dasher 


In  most  cases  such  a  policy  proves  eniinentlv  effi- ,  long  studied  ways  of  evading  the  spirit  of  Parliamen-  offices  in  that  centre,  and  also  giv-  comfortable  posiiion  to  handle  tliei'n'I  Pl'DIei  r.ean  the  ice  cream  19 

.,..(....1..,  I..  V.0..1.  ~  .  T.  1  R  J  .u  .  1.  u  .J  **  Rreat  number  were  inclined  to  ing  most  of  their  contracts  for  sup-  new  business  offering,  in  tills  con-  i'ackeri  in  ice  until  dinner  lime, 

cacious.  the  majority  of  the  people,  having  had  only  |  tary  Rules  of  Procedure  that  he  should  be  able  to  buy  into  a  situation  that  likely  plies  and  machinery  lo  Ontario  con-  necDon  it  is  pointed  out.  loo,  much  —Christian  Science  Monitor. 

a  detached  interest  in  the  question  in  the  first  place.  1  deal  effectively  with  others  similarly  minded.  The  vv'ould  lead  lo  protracted  litigation,  corns.  Tliis  is  a  siiualion  Dial  all  of  this  business  is  for  foroigii  gov-  _ _ _ 

become  tired  of  reading  and  lioaring  atioiil  it  wliile  idea  of  .Mr.  Pouliot  being  Speaker  and  being  able  to  general  inipressu<ii  on  Die  the  main  interests  liave  greatly  de-  eriimeiits,  and  most  of  Diem  are  The  Financial  Times  is  pnlillshed  at  '282 


comfortable  position  to  handle  Die 
new  business  offering,  in  tills  con¬ 
nection  it  is  pointed  out.  loo,  miicli 


,Tnd  platter  rieaii,  the  ice  cream  is 
packed  in  ice  until  dinner  lime. 

— Christian  Science  Monitor. 


tile  commission  is  sitting  and  obtain  a  measure  of  re-  !  speak  verv  little  -appeals  to  our  sense  of  poetic  Jus-  •^•'■eet  is  Diat  the  v alue  of  the  shares  iBoied  tor  some  time  past  as  it  is  willing  to  make  a  subsiautiai  de- 
,,  ,  ,  ■  M  \  ,  ■  ,  *:  •  to  ii.e  Goveinment  and  to  the  share-  felt  that  a  great  deal  of  this  mach-  po.sit  at  the  lime  vvlien  contracts 


Hef  from  cessation  of  the  hearings.  In  the  case  of  j  tice,  or  something. 


holders  should  be  somewhere  be- 1  inery  could  be  handled  to  particular  |  are  placed. 


Sntre  Damp  St  West.  Vlunfrcal  hy  The 
■Mimtreal  Financial  Times  Pnlilishing 
Company.  I  imiled,  .Uuntreal.  Secretary, 
A.  E.  Thomas. 


HINTS  TO  INVESTORS 


Dominion  Engineering  | 

I  own  some  shares  of  Dominion  ' 
Engineering  Works  which  I  hnrc 
held  since  some  years  before  the 
war  and  like  many  other  holders 
of  this  and  other  stocks  of  com¬ 
panies  that  hare  been  busy  on  war 
work,  had  hoped  for  better  things. 
.Now  I  am  w*indering  what  the  end 
of  the  war  is  going  to  bring  for  the 
company  an»l  would  be  very  glad 
to  hare  your  view*  on  whether 
the  stock  is  a  hold  or  a  sale.  I 
notice  some  companies  are  being 
granted  tax  relief.  What  aiwut 
Dominion  Engineering? 

S.  H.  W. — .Montreal. 

Share?  of  Dominion  Engineering 
Works  appear  worthy  of  retention 
in  light  of  company'.*  strong  posi¬ 
tion  and  its  post-war  prospects, 
which  appear  to  be  promising. 


INQUIRIES  from  subscribe 
efs  «a  regard  to  thetr  tnvesl- 
ments  and  problems  art  mvited. 
Answers  are  based  upon  tnfor- 
motion,  which  THE  FIX  AN’ 
CIAL  Tl.MES  believes  reliable, 
fair  and  unpreiudiced,  but  be- 
vond  the  exercise  of  rate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mt  .st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  I'eceive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  still  be  published. 
Stamped,  addressed  envelope  or 
Postage  should  accompany  all 
inquiries. 


were  undertaken  a?  part  of  the 
Dominion's  war  production  pro-  | 
gram,  corporation  receiverj  finan-  ' 
rial  assistance  from  federal  go\-^ 
ernment  and  was  also  granted  spp-  ; 
rial  privileges  in  the  matter  of  de¬ 
preciation  for  income  tax  purposes.  | 
This  will  operate  against  the  pos-  ' 
sihility  of  plant  o\erhead  heing  too 
much  of  a  burden  on  corporation  as 


I  Sherwin-Williams  Common  Dom.  Steel  &  Coal  "B”  ’ri>'s  "ill  operate  against  the  pos-' 

,  ,  u  ,  1.  i  ,  sihility  of  plant  o\erhead  heing  too 

The  common  stock  of  Sherwin-  '  '‘hnre*  ot  Ib.minioii  of  a  burden  on  corporation  as 

Milliam?  Co.  ha?  been  lecommeiid-  f'orp.  ••B"  which  I  and  when  consumpiion  of  basic  i 

ed  to  me  a.s  one-  which  is  worth  l>«>’ciiased  quite  a  few  years  at  a  I  steel  and  iron  returns  lo  normal.  j 

considering  aa  a  purchase  today.  about  1:1-14..  1  liiul  an  I"  recent  years  corporaiion  has; 

IMease  review  briefly  the  imst  re-  opportunity  «»f  selling  at  fig  !  :*fduire(l  .sexeral  steel  and  iron  com- : 

noshf^*  *’*  present  share  last  month,  which  would  mit  !  Y  \»rori'm'os'  '"m  I 

posltifin  unrf  opnirai  prf»\incos.  This  will 

•  am  interested  in  get t Fng  me  I"'  ol material  as.sisiancc  when  cor- ; 

secnritj  which  will  give  an  oiiiau'.  I  ******  for  tlie  fact  lliat  my  money  porallon  must  again  conipoie  for' 
tunity  for  increased  incoiiie  and  for!  *'"**  ’****'  **”■  "***  '*’"K  "'^'^kcis;  on  llic  past  ii  has  been  at, 

market  appreciation.  Does  ||,|s  bringing  me  in  any  retuiii.  and  i  «  disadianlage  in  this  connection 

•stock.  In  your  opinion  fill  thei”****  iempied  to  do  so.  .4  |  t.ecaii.se  of  the  tact  that  piaciically  . 

hill?  '  '  I  Iriend,  however,  f<*ld  me  lliat  it  mH  of  Its  production  capacity  was, 

K.  I»_  tltlawa.  i  ****’*'‘'d  g«»od  for  around  f  1.1— today  •  ronceni rated  in  No\a  .Scotia,  while 

Sale?  of  company  for  fiscal  year  '*  •*  D>^.  Please  advise  meiHs  principal  ntarkets  were  in  On- j 

which  ends  Attgnst  tilsl  next  have  I  ****  **’  "■**‘‘**»‘*r  you  would  favor  a  tario  and  Quebec.  | 

established  new  high  records,  and.  ''‘****  ***^  **'*'*  "••’ck  today,  with  tliei  T’osl-war  ottiiook  for  corpttr'ttion 


established  new  high  records,  and.  ''‘*'**  **'  ibis  stock  today,  with  tliei  T’osl-war  ottiiook  for  corptir'Diot. 

in  view  of  revision  in  Excess  profits  *'’'*'*  ‘**  switclilng  into  sometliing  '  is  not  very  clearlv  ilefined.  do- 

lax  prnt  itled  for  in  last  federal  |  ***,***’  ***’  •  should  hold  on.  pendent  as  it  is  on  developinenis  ' 

budget  it  is  reasonable  lo  sssunie  "  **"'•*"  •’'**"•' *|*’*''***”’ *'’**'*'*' If*"'-  "'p  "f  international  trade 

that  Some  imitrovement  In  net  earn-|  P•’•’sJ^ecfs  lor  the  company?  If  Canadian  steel  and  iron  prndiic- 
in.es  over  previous  year's  level  will  l  IM’.fJ. — Saint  John.  ers  are  to  he  faced  with  competition 

he  shown.  I  Dominion  Steel  and  Coal  ’'H”  from  Britain,  t  ..s..  and  other  conn- 


Plants  of  company  have  been  ac-  f>o  PSf  value  common  stock.  Dur-  that  some  inutrovement  In  net  earn-  P•’*’specfs  for  the  company?  If  Canadian  steel  and  iron  prndiic- 1 
lively  engaged  in  war  production  'ftR  first  mortgage  hond.s  were  ings  over  previous  year's  level  will  IM’.fJ. — Saint  John.  ers  are  to  he  faced  with  competition  ! 

during  past  .S  years  but  demand  reduced  hy  .tl.TO.non  and  outstand- i  he  shown.  Dominion  Steel  and  Coal  ’'H”  from  Britain,  t  S..  and  other  roiin-| 

for  its  normal  lines  of  output,  on  '•’R  Id-year  notes  to  amount  of  Balance  sheet  position  of  Slier-  slock  Is  something  of  an  enigma.  Iries  without  heuefi!  of  adetiuaie 

a  war  priority  basis,  also  has  been  II.SO.OOO  at  end  of  1943  were  re-  win-Williams  la  exceptionally  It  seems,  on  the  surface,  to  be  fairly  tariff  protection,  the  situation  will 

heavy.  As  a  consequence,  recon-  Dred  through  banking  arrange-  strong,  placing  company  in  a  pre-  .generously  priced  at  current  market  not  be  at  all  proniislng.  Tiiere  is 

version  problem  should  not  be  a  ments  on  favorable  terras  (hence  ferred  position  to  lake  advantage  levels  providing,  as  it  does,  no  ®  considerable  school  of  thought 

serious  one  for  compan.v.  At  re-  $3fi0,000  of  serial  notes  held  of  post-war  developments.  \s  at  dividend  return  to  the  purchaser  w’hich  sees  lowering-  if  not  eiiniin- 
cent  annual  meeting,  president  in-  by  hank  and  maturing  194h-194f!).  August  .3181.  1943.  company  had  and  selling  at  approximately  I’li  alion-  of  tariff  barriers  as  one  of 

formed  shareholders  that  it  was  Prospects  of  Canadian  pulp  and  net  working  capital  of  .l.a.TTU.Ts;  times  1  944  net  earnings,  which  the  most  effective  means  of  achlev- 

likely  larger  part  of  compan>'a  peper  industry  in  post-war  years  with  ctirrent  assets  of  iTivtinihOT  were  equal  to  only  55  cents  a  share  '"K  inlernatiotial  amiiv.  There  is 

contribution  to  the  war  effort  would  'iepend.  of  course,  on  trend  of  world  at  a  raiio  of  nearly  4  to  1  lo  cur-  on  stock.  a  substantial  weight  of  opinion,  not 

come  to  an  end  this  year.  He  trade.  .A.-sunting.  however,  that  el-  rent  liabilities  of  !*I.992.2SO.  Sur-  •  Renegotiation  of  coniracis  it  i.s  I  only  here  but  in  other  countries, 

pointed  out.  however,  that  there  is  'orts  lo  effect  some  sort  of  world  i  plus  amounted  to  >;4.9S9.9.55.  in  true,  adversely  affected  1914  earn-  which  sees  al.so  such  a  policy  as  he- 

an  increasing  demand  for  industrial  j ‘•K:'*“emenl  on  tariffs  and  other  ,  addition  to  which  i here  was  refund-  ings  of  Posco  w  hicli  were  down  lug  more  idealistic  than  practical, 

machinery  to  meet  delerred  replace-,  trade  barriers  after  the  war  are  able  excess  profits  taxes  of  $:;ii9.-i  from  etiuitaleni  of  9ti  cents  a  share  Without  going  so  far  as  to  sug- 


stock.  I  a  substantial  weight  of  opinion,  not  : 

Renegotiation  of  coniracta,  it  is  I  wuly  here  but  in  other  countries.! 
IP,  adversely  affected  19  14  earn-  vvhich  sees  also  such  a  policy  as  ho¬ 
ts  of  Posco  whicli  were  down  iup  more  idealistic  than  practical, 
mi  p(|Ui>alenl  of  9t>  cents  a  share  Witlioiil  going  so  far  as  to  sug- 


ments.  There  also  has  been,  share- !  s'K-fesstul.  industry  should  do  w  ell  '.T'l  and  inventor}  reserve  of  Ihl.- |  on  "B"  stork  rei.orteri  for  vearlgest  that  vou  should  sell  voiir 
holders  were  told,  an  increasing  in-|  to  the  light  of  Canada's  natural  ad-  128.  Ou  bash;  of  1  943  net,  raiio|  Posco  at  a  loss  with  the  objeotive  of 

quirv  for  indtisi  rial  machinery  for  |  'antage.s  m  the  matter  of  piilpwood  Company  has  no  funded  debt.!  of  market  value  lo  earnings  on  switching  into  some  otiier  issue  - 
export  arifi  ihnt  rompany  expeotsU'Uppiies  and  avaiJablf*  water  nowor,  only  prior  rliarge  to  the  rommon  |  stork  ts  approximately  ll-l.  not  niore  partirnlarh'  in  view  of  the 


to  obtain  its  share  of  this  hiisi-  Outlook  for  the  board  mill  dur-  stock  -of  which  there  are  otil-|an  unusuall.v  low  ratio  hy  prevail-  fact  that  coriioraliou  may  wilhiu 

m'Sf-  early  post-war  vears,  is  defin-  standing  2ou.oim  shares  of  an  i  ing  stock  market  stamlanl.s.  the  next  year  he  in  a  iiosiiion  lo  do  i 

Necessary  expenditures  involve'd  iiely  promising.  Tiiere  is  a  huge  authori/ipd  225. uoo  shares  -  being  I  Plants  of  Posco  have  been  kept  something  for  sliareholders  in  thej 
in  switch  order  from  war  produc-  hack  log  of  residential  consirnction  .*3.4 tilt, non  of  .'<lnn  par  value  7  I  extremely  busy,  in  eoinnion  vvirii  way  of  a  dividend  on  ilieir  holil-' 

tion  to  normal  peace  production  ,  vvhich  is  only  awaiting  the  lilting  per  cent.  cumulative  preferred  tho.se  of  otlier  basic  steel  .and  iron  ings-  vve  vvoiihi  sav  it  is  a  stock  I 

will  he  taken  ."'ate  of  by  a  special  of  building  restrictions  to  get  un-  stock,  dividend  requirements  on  producers  on  tills  continent,  during  wiiich  must  tie  closelv  watclied  If  i 

reserve  that  has  been  set  aside  hy  dervva.v.  Arrangements  already  af-  which  amount  to  .$242,300  an-  war  years.  Also,  in  order  to  meet  j,,  the  event  of  aiiv  t.iilge  in  the' 

company  from  profits  for  recent  lected  between  the  federal  govern-  niially.  the  requirement.s  of  war  production  market  vvhich  might  give  you  an ' 

years  for  this  purpose.  This  spe-  luent  and  various  classes  of  loaning  ('oiiimon  slock  apiiears  lo  have  program,  productive  catiaciiy  has  o|iporiunitv  In  dispose  of  the  slock' 

cial  reserve  amounted  at  end  ol  institutions  — life  insurance  coin-  worth-wrhile  poieniialities  as  a  post-  iieen  expanded  very  greatly  and  has  at  a  moderate  profit  .on  vour  ori- : 

last  year  to  'll. 548,498,  in  addition  i  panies.  loan  companies,  etc.-  -en-  vvar  investment  both  from  the  lieen  broadened  lo  provide  for  out-  ginal  cost,  vou  might  be  well  ail-l 

to  which  there  was  a  contingency  |  sure  that,  as  soon  as  hiiilding  iiia-  i>olnt  of  view  of  possible  enhance-  pm  of  lines  not  previouslv  pro- j  vised,  in  view  of  the  iincenainties  ' 

reserve  of  !t25P.Oun,  making  a  total  j  terials  are  made  available,  construe-  meni  in  market  value  and  expan-  duced.  As  these  plant  exleiisioiis  !  in  the  outlook,  to  accept  it.  I 

of  .11. 798. 198  in  reserves  .available  |  lion  will  start  immediately  on  a  sion  in  dividend  return, 

for  rcconvers'.on  purposes.  j  major  scale.  Incidentally  .$3  a  ton  The  .Sherwiii-Williams  Co.  of  i 

Earned  surplus  a.s  at  December  |  increase  in  selling  price  of  news-  Canada.  I.ld..  coiiimon  stock  of 
31.  1  944.  amounted  to  .*1.259.249  print  authorized  recently  by  the  which.  W'e  presume,  is  tlie  one  you  — 

and  the  balance  sheet  also  showed  OT’A  in  Wasliington  should  benefit  refer  to,  had  been  doing  well  for  l  j  l  •  u  i-j  i.  j 

a  rapital  surplus  of  *42^.374.  Net  Donnaeonna  and  other  nevvs|>rlnt  some  .vears  prior  to  the  outbreak  of  These  bonds  having  been  Sold,  this  advert  is 

working  rapital  was  shown  at  $4.-  conitiaiiies  in  1  945  operations.  vvar.  During  the  war  years  it  has 

241,208  (Up  from  .$3,908,2  15  at - - -  been  experiencing  peak  business. 

end  of  1  9  4  3  )  with  current  assets  Ql'KBKC  COI'DKR  OCTI’l'T  and,  despite  the  incidence  of  heavy  Additional  Issue 

of  .87.890.1(13  at  a  ratio  of  about  Quebec. — Copper  production  In  'axation.  earnings  record  has  — — - 

2.2  to  1  to  ciirren*  liabilities  of  Queliec  Province  for  the  first  quai- ,  ^ovorable.  For  fiscal  year  end- j  CIH  f\f\ 

^•*3.587,895.  Total  of  cash  and  Dom-  ler  of  the  year  amoiiiiied  to  30.107.- j  August  31sl.  1  94  4,  last  figures!  *!>  1  U,UvJ 

inion  bond  holdings  on  1911  hal-  181  pounds,  compared  with  28,.  '  >'ot  available,  company  reported  net  i 

ance  .sheet  was  at  impressive  figure  519, .534  pounds  in  the  initial  Uiree !  earnings  after  all  charges  and  pre- j  *  •  a 

of  .82.075.439.  equal  to  about  5S  months  of  1944.  |  ferred  div  idends  equal  to  97  cents  i  LI  ^'4  O  rl  ■  1 1 1  O  LJ 


dur-  stock  -of  which  there  are  oul-ian  unusuall.v  low  ratio  hy  prevail¬ 


ing  early  post-war  vears,  is  defin-  standing  2ou.non  shares  of  an  1  ing  stock  market  stanilanls 


fart  (hat  coriioration  may  within 
the  next  year  hi'  in  a  position  to  do! 


reserve  tliat  has  been  set  aside  by  dervva.v.  Arrangements  already  af-  which  amount 
company  from  profits  for  recent  lected  between  the  federal  govern-  nually. 
years  for  this  purimse.  This  spe-  nient  and  various  classes  of  loaning  Coiiinion  sloi 


Plants  of  Dosco  have  been  kept  |  sometliing  for  slia relioliiers  in  the! 


THE  FINANCIAL  TIMES,  JULY  20,  1945 


FOR  YOUR  FMPLOYEES 

A  sign  of  the  times,  and  contributing  much  to  social 
progress,  is  the  increasing  number  of  Pension  Plans 
which  ore  being  established  by  employers  to 
provide  retirement  income  for  their  employees. 

The  various  forms  of  Pension  Plans  available  and 
<  the  different  degrees  of  control,  flexibility  and 
benefit  which  each  affords,  make  it  difficult  to  choose 
the  most  suitable  Plan,  without  careful  study. 

Our  experience  in  the  field  of  Pension  Trusts  ex¬ 
tends  over  many  years  and  embraces  the  planning 
and  adgiinistration  of  a  number  of  such  Trusts,  includ¬ 
ing  the  operation  of  a  very  flexible  and  economical 
type  of  Pension  Fund  for  our  own  employees. 

We  offer  you  the  benefit  of  our  experience 
in  selecting  and  setting  up  your  Pension  Plan 
and  the  advantage  of  our  services  in  connection 
with  its  operation. 

Vou  are  welcome  to  discuss  your  Pension 
Plan  problems  with  us,  without  obligation. 

THE  ROYAL  TRUST 

cocpo«ATE  ^  ^  ijk  D  A  V  rrtscNAi 

SECUR.TY  V  V  ITl  r  M  IM  I  8ERVICI 


SftSONAl 

8ERVICI 


Offices  across  Canada  from 
Coast  to  Coast 


These  bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


Additional  Issue 


$10,000,000 


per  cent  ol  total  current  liahilitip.s.  I 
Earning.?  of  Dominion  Engineer¬ 
ing  for  past  5  years  of  war-time  INVESTMENT  YIELDS 

operations  have  been  somewhat 
erratic,  net  after  all  charger,  for 

each  of  the  5  years  applicable  to  Supplied  by  Oawald  A  Drinkw 
outstanding  capital  stock  (12.5,n00  **''j 

shares)  compares  as  follows;—  Agnew  Suipass  .  KZti  '’2;“ 

T  94  4— $4.15  a  share;  1  943— $3. 3U  .Miiniinium  .  8.»n  I23 

a  share;  1  942  $8.13  a  .share;  . hh  2;> 

1910- $2.32  a  share;  1940-81.67  kZ  ih. 

a  share.  Ilrit.  Amer.  Oil  .  I.rtd  2.''> 

Tax  burden  of  company  lias  been  lidoing  Ceriireiii  .  4.1111  itio 

heavy,  in  3  of  the  4  years  used  .  '•5!! 

.  .  ,  .  ,  L  ItiilldiiiK  I’rodiirtii . Rtl  21 

by  government  for  standard  base  i.-,„gi,ms  -a”  ....  i.,^a  2.’. 

on  which  exce.ss  profits  tax  is  levied,  Cun.  ForciKii  Invest.  ...  2.(mi  42 

deficits  w^ere  shown;  hence  com-  I*"-.  Inrl.  Extras  .  a.oti  42 

pany  had  to  demand,  and  xvas  given,  (.an.  .\iuVnlIg  2  m)  w 

a  special  tax  base.  In  view  of  this  i)<>..  imi.  iixi ins  s.rxi  r,n 

fact  there  is  no  likelihood  of  Dom-  1  ‘3'"-  Steamships  .  i.iiii  17 

inion  Engineering  obtainin,g  any  re-  {  r.'..;;;;::;;  tZ  « 

vision  of  Its  excess  profits  tax  as ,  i.vianese  .  l.oii  :>,9 

has  been  done  recenTly  with  pulp!  l>i>..  inrl.  Extras  2.titi  .93 

and  paper  companies,  aircraft  com- i yincKais . to  14 

panies  and  otliers.  1  "I'l,',  k»iiUs .  i'l’ill  111 


Supplied  by  Oawald  A  Drinkwatcr 


Agiievv  Surpass 


Ilrit.  Amer.  Oil  .  l.tUI  2.''> 

lieldiiiK  Ciirlirelli  .  4.IMI  Kill 


Oo.,  Inrl.  Extras  .  3.0(1 

Call.  A  Dom.  SiiKar . 80 

(.an.  .Miiltiilg  .  2.00 

Do..  Inrl.  Extras  .  2..90 


I  ferred  div  idends  equal  to  97  cents  i 
________  j  a  share.  This  was  well  in  excess  of ; 

(ilv  idend  reqiiiremenis  on  the  com- I 
YIELDS  "t®"  slock  of  60  cents  a  share,  hut  I 
___________  represented  a  sharp  drop  from  ! 

1  94  1-42  earnings  of  $1.99  a  share  I 
Drinkwatcr  common  and  was  moderatelv  be-! 

Oiv.  App.  YId.  ii,42.49  net  of  81.07  a  share.! 

rale  price  .  .  ,  .  ,  i 

1.2(1  23  .9.22  I'foP  If  earnings  for  past  two  years  j 

S.oo  123  «,r>0  '  was  due  almost  entirely  to  effects 

.80  2,9'a  .'1.14  i  of  10(1  per  cent,  excess  profits  tax, 

k'oo  170''*  i  71  i  connection,  it  is  Inler- 

1.00  2.9>/4  9.1)8 !  esting  to  note  tiiat  the  net  earnings 

1.00  1(10  t.oo  !  for  last  year  of  97  cents  a  share 
'Z  20  2"'li  *f'**''  deducildns  of  all  income 

I..90  2.9  8.00 '00**  excess  profits  taxes,  including 

i.()o  42  4!78 1  refundable  portion  of  excess  pro- 

t.oti  42  7.iijfits  tax  of  $163,653,  equal  to  73 
i  00  95  '19*  !  o  share  on  common  stock.  If 

(..90  5.9  4..9.9  '  "''e  retundable  excess  profits  tax 

i.iio  17  8.02 1  is  added  to  retainable  net  actual 

.80  i(i'>,  4.77  net  earnings  for  last  vear  equivalent 

I  20  27  4  44 

'on  ri  too  I  to  $1.70  a  sliare  on  common  are 


Donnacona  Paper 


I81..  Iiicl.  Extras  .. 
I  Can.  (:<.|icral  Electric 
Con.  9V<*!itln8lii>n.sF  ... 
Ci>n.\olidutrd  (ilaxs  ... 


.  to  1 4 

1  ..90  40 
2.00  40 

8.00  212 
2.00  .94 


M'oiild  .you  he  good  eiuiiigli  lo  1;'."",'?,','  *'''!!'*  .  ^-li" 

1-1  ^  I  .  .  tlixllllers  ScHKrams  ,,,,  2.22 

Isvoi-  me  with  your  opiiiioii  regard-  |,<mi.  Ilrldge  . 1,20 

mg  Donnacona  I’nper  Co.  sttw-k  a.s  Ooin.  l'iiniidric.s  .!!!!’.!  l!io 

a  good  investment  willi  future  uro.s-  l)'*ni.  <;ia.«s  .  .9.00 

Dian.  'I'exlilc  .  .9.00 

*  1  1.  i.  0:1  ,  1  I'.ird  of  Can.  “A”  .  I.OO 

Ii.  1’.  <1. — Siherlirooke.  I'oniidaliiiii  .  l.lo 

Stock  of  Donnacona  I’aper  could  imperial  oil  . .,90 

hardly  be  classified  as  a  "good  in-  '"Jm . -- 

vestment”  hut,  on  ba.sis  of  coni-  •inc  .vickci  i.oil 

pane's  recent  operating  record,  its  inicrnaiiiMmi  ivic  1.00 

improved  physical  and  financial  .,f  the  WinmIs  ....  1.20 

condition,  and  its  apparent  iiost-war  T'lIIl 

potentialities,  shares  appear  to  offer  i.'oo 

some  attractions  as  a  -speculative  l.anra  Scceni  . 80 

investment  tor  the  business  man  ^jocDoeii  I’aprr  .  1.00 

who  is  interested  more  in  prospects  ymlurFai  c9>i tons  !.oo 

for  increased  return  and  enliance-  Natlnmil  itrcwcrics  ....  2.(hi 
ment  in  market  over  a  period  than  Niilional  .steel  Car  ...  i.iiii 


{ 88 '  ***  $1.70  a  share  on  common  are 
;i.'77  I  indicated.  ! 

■(.!).'<  Although  volume  of  business  has 
if-ijj"’ I  attained  new  high  records  during 
X77  !'*’*'  "'or.  company  has  had  operat- 
3.711 !  Ing  difliculties.  In  comiuoii  witli 
.5. "8  !  many  otlier  niHniitacturiiig  organ- 
'.J'J!"  ;  iz.allons.  its  production  costs  have 
3.97!  been  expanding  wlille  selling  prices 
.9.1111  liave  been  fixed  under  price  ceil- 
3'2.i  I  j,ig  regiilal inns.  In  addition,  seri- 
:!  33  """  slioriages  in  some  raw  material 
li.oii  I  requirements  have  developeil  as  .n 
3.2S  j  result  ot  vvar  conditions.  Despite 
|•j[5!lllese  Iiandieaps.  Itowever.  coiii- 
4!27  1*0)'.''  Iios  managed  lo  make  a  good 

4..'t.9  earnings  sliowiiig.  it  sliould  he  nol- 
i-'.i  ed  tliat  due  to  effeeis  of  DO)  per 
199  excess  profits  lax,  retainfthle 

.9!.98  eariiin.gF  cannot  go  iniich  lii,glier 
.9.181;  tlian  Iasi  year's  levels.  Early  divi- 
'  dend  prosiiects  on  common  slock 
8  1)0  ore.  because  of  this  fact,  limited. 
.9.00 1 -ui.\v.ioii^'  joj  nooiino  ji?.w-jso,| 

1.71  j  Williams  apiiears  to  he  railier  im- 


in  immediate  yield  combined  witli  .  jl'.i'J  pressive.  Any  reduclion  in  voliim 

safety  of  principal  and  dividend.  oiiawu  1..  11.  a  i*.  !!!!!  310  lii'i  .9^7 r  !  of  husine.ss  resiilliiig  from  lieelin 


Do..  Iiu'l.  ExIi'hx 
Wllsil  . 


Advantage  of  Donnacona  over  I’eiiiinms  .  3.00  on 

some  of  the  otlier  pulp  and  iiaper  I’o'vH  H .  1.00  21 ' 

companies  is  that,  in  post-war  vears  ,*,’"'''’,7,'  ''”"ei'  .  i.oo  lO' 

It  will  not  be  dependent  by  any  si.  |j,wmuF  I'l.mr  ...  i.4o  im 

means  on  trend  of  pulp  and  paper  l)«..  Invl.  Exo-hs  ....  i.oo  38 

industry  alone.  In  addition  to  com-  SiiiiwiiiigHii  . on  ni^ 

pany's  productive  capacity  of  85.-  ^'iZ.  hicrK^irox':":;  IZ  20' 

(•()()  tons  of  newsprint  annually  and  steel  nt'  i;iiii .  3.00  7.9 

of  40, OIK)  tons  of  sulphite  pulp— -of  Siniiiioiii  . 78  10 

which  25, nut)  tons  is  available  for  <•«)••  I’owei-  ..  .so  1:0 

sale — a  board  null  is  owned  and  Waiker  ('..Hxieiliam  ....  1.00  77 

operated  with  an  annual  capacity  Western  Or-cK’eis  .  3.00  110 

of  75  million  square  feet  of  insulal-  ,'*“••  Rxhas  •••• 

ing  board.  I’roducts  of  board  mill  . . . 

are  many  and  varied  and  a  ready  PREFERRED 

market  for  them  lias  been  built  up  A^new  S(iipas.s  .  7.oo  II3 

In  the  Canadian  conslriictioii  in-  •Ahiiniiihini  .  8.00  no 

dustrv*  Aluiiiiiiiiiij  of  i!hii .  .'*.00  Hir> 

.  ■  *  ,  4  A.-  r\  p  AiikIo  (luiiailian  .  2.7U  .'».*» 

Annual  report  ot  Doiiiiacoua  tor  Kehlins  cnii.elli  .  7.oo  lit 

year  1944,  recently  published,  (.'mu.  iironze  .  .9.00  107 

.showed  a  fairly  sharp  coiitraction  <!«"•  Norihein  I’nvxer  ..  7.00  lo.'i 

in  operating  profits  as  compared  ‘s;;.;;;;;’,',.; 'ni 

with  preceding  year — relleciing  in-  (:«„«, ii,,,,  cotionx  .  1.20  28 

creased  production  and  operating  i.niiadlHii  lireweiles  ...  .'i.to  9i 

costs  with  selling  prices  fixed  under  -  j^l.' 

.  1  ..I  .  1  ..I  t.Hii.  FHirhailk'x  xloixe  .  o.OO  I2;> 

price  conirol  regulations— at  $1,-  AI.ehoi  ...  .10  7 

Z14.688  as  compared  with  •oisinIpis  SoagraniH  ...  r*.oo  ti4 


PREFERRED 

k.s  .  7.0(1  u;i 

.  0.1)0  no 

Chii .  .'*.00  i():> 


interest  recjuiremenis  lower  and 


a  share.  It  should  be  noted,  liow- 
ever,  that  194"  net  earnings  were 
after  write-off  amounting  to  $319.- 
225  to  cover  loss  on  notes  of  Jlearsl 
orgaiiizalioii  whicli  liad  been  lield 
h.v  company  anil  wliicli  were  liquid¬ 
ated  under  a  compromise  arraiige- 
iiient  during  tliat  year.  T’rior  to 
write-off  to  loss  on  Heai'st  notes. 
1943  net  earnings  were  equal  to 
.$1.37  a  share  on  capital  stock. 

At  end  of  1944,  Donnacona  had 
outstanding  $5,350,000  of  an  is- 


Doiniiiion  Olasx  . 

7.1)0 

too 

Ooln.  'I'FXtilF  . 

7.00 

183 

PtlWPl*  . 

.'i.oo 

101 

I'.PiiFial  SIffI  Wai'FS  ... 

r*.oo 

10.9 

roodypHi*  Till*  . . 

2.r.o 

Ilownrd  Siiiitli  . 

0.00 

lit 

1iii|>Fi'iul  'I'ohavFo  . 

•JD.Ot 

7-’* 

Janialra  Ptib.  Serv.  ... 

7.00 

too 

l.ak<*  of  llip  \Voo(i!<  ... 

7.00 

l.'iO 

Mas^ev  Harris  . 

1 .2.'. 

28' 

Krofiteiiar  .... 

ti.oo 

iim 

Nftmt.  (loHuns  . 

7.00 

l.'iO 

Xationat  Itrewrrips  .... 

1 .7.9 

II 

OkIIvIf  . 

7.00 

172 

Ottawa  I..  H.  A  1* . 

.voo 

loo 

I'Fiimaiis  . . 

0.00 

110 

Ptiwpr  Tori) . 

8  1)0 

10.9 

SaRUpnay  Ht>wer  . 

.T..')0 

lo6 

Sliprwii)  Williuins  . 

7.00 

1  to 

StFFi  of  Fall . 

:t.()0 

77^ 

Soiitlirrii  (.ail.  Power  .. 

ij.Oo 

no 

TiivkFtt  'I'oharto  . 

7.oti 

18.9 

Western  (erot'ers  . 

7.00 

1.90 

Walker  Pi*ef.  . 

1 .00 

221 

West  Kootenay  Power  .. 

7.00 

1.90 

BANKS 

FaiiuJiFiiiiF  N'alioiialF  . 

.80 

1.9  > 

Dank  of  (  oinniFivF  .. 

.00 

IT 

Muiilrtal  . 

.60 

19 

T946-13  1S  and  $210,000  matuiiug  A,.vy  s.'i>tia  . . 

1946-1950).  Company  has  no  pre-  Koyal  . .  W 

ferred  stock  ouistaiidiug,  capital  To^t<*  .  '  0** 

Co.usisting  solely  of  376,572  shares  *  paygpje  in  U.S.  fund*. 
«•  •  ■ 


.9.08  j  in,  and  ultimate  elimination  of,  war 
i.i.'j .  buying  is  more  tliuii  likely  to  be 
.v'Imi  !  offset  hy  delayed  hiixing  for  civilian 
3.88  I  conaiim plion  when  war  restrictions 
.9.0(1:  are  relaxed  or  lifted.  Residential 
i  construct  ion,  w  hich  has  been 
I  severe! V  restricted  as  a  result  of  war 
1.00 1  priorities  in  recent  years,  consli- 
I  lutes  an  imporiaiit  .source  of  biisi- 
;V,a!  it'ss  for  paint  and  varnish  coni- 
.9.10  panies.  and  home  building  on  a 
2.1 1  treuiemloiis  scale  when  tli'^  vvar  is 
■*•'.’1  over  appears  almost  certain.  Eeder- 
al  goveriimeiit  plans  for  sponsorin.g 
re.sideutiai  construction  during 
6.10  post-war  years  to  a  value  of  about 
•’L'!  three-quarters  of  a  billion  dollars 
9  i)Il  provide  some  imiicalion  of  what 
l!oo  j  may  he  e\ppcle<l  in  tins  connection. 

3!o7  i  Dbrnwnt  G<^d  Mines 

l.'itt !  Could  .toil  give  me  any  data  on 
8.80  I  ii,,.  .shnceliolders'  equity,  if  any,  in 
tiie  following  ininiiig  issues;  Red 
.-,!7I  1  (fold  Milling  ('oiii|)any  Dliiilted; 
i!'iM  :  Sai-tiia<-  Gold  .Mining  Corp.;  Shield 
I'liS  !  Developiin'iit  <'o.  iJd.;  and  I'aiiada 
I  09  j  <4hiel»ec  .Yliiiiiig  4'orp.  IJd.? — J.  !>., 
1.76  I  Mont  real. 

1.9.9  Assets  of  Red  Hold  Mining  Co. 
.7,!' I  were  aoiuired  in  1942  hy  Slada- 
ii'iio  j  cona-Roiiyii  Hold  Mines  Idniited; 
1.67  (here  is  no  equity  for  shareholders; 

I  last  report  on  Red  Hold  in  the  Can- 
j  adian  Mines  Handbook  was  dated 
4.00  I  1  94 3. 

10.9  1  .\o  data  seems  available  on  Sar- 

-’’'I'l*  '  mac  Hfdd  since  1939.  hut  lo  the 
r,!7l  "•  knowledge  the  concern 

.9!i»  is  defnncl.  with  no  assets  in  hand. 
4.70  'pii,,  same  liolds  true  for  Shield  De- 
'-|Z,  velopmeiik.  . 

1.21  .Assets  of  Can.  Quebec  Mining 
1.67  Corp.  were  acquired  h.v  Quebec  Hold 
i'll  Research,  by  the  exchange  of  five 

shares  of  the  former  for  one  of  the 
latter.  No  shareholder  equity  re- 
3-*^  mains. 

3!  18  '  , 

■i.uo  The  Financial  Times  reaches  a 

3  I  class  of  people  who  arc  interested 
3-^'  I  in  and  able  to  buy  investment 
j  secorltiee.  1 


British  Columbia  Power  Corporation, 

Limited 

First  Refunding  and  Collateral  Trust  Bonds,  4%  1945  Series 

To  be  dated  July  1st,  1945  To  mature  July  1st,  1965 

Principal  and  semi-annual  interest  (January  1st  and  July  1st)  payable  in  lawful  money  of  Canada  at  the 
holder’s  option  at  any  branch  in  Canada  of  the  bankers  of  the  Company.  Bonds  in  denominations  of  SI. 000 
and  $500,  registerable  as  to  principal  only,  and  fully  registered  bonds  in  denominations  of  SI, 000  and  author¬ 
ized  multiples  thereof.  Redeemable  either  in  whole  or  in  part  at  any  time  prior  to  maturity,  on  .'()  days'  notice 
at  the  option  of  the  Company,  at  10.1%  of  the  principal  amount  thereof  if  redeemed  on  or  before  July  1 .  1*140; 
thereafter  at  102^'^%  of  the  pritieipal  amount  thereof  if  redeemed  on  or  before  July  1,  19,14;  there.ifter  at 
102%  of  the  principal  amount  thereof  if  redeemed  on  or  before  July  1,  1959;  thereafter  at  101 ^he 
principal  amount  thereof  if  redeemed  on  or  before  July  1,  1964;  and  thereafter  at  101  *'7  of  the  prineipal 
amount  thereof  if  redeemed  prior  to  maturity;  together  in  every  case  with  interest  on  said  prinei()al  amount 
accrued  and  unpaid  to  the  date  of  redemption.  Commencing  on  January  1st,  1947,  there  will  be  provided 
for  these  Bonds  an  annual  sinking  fund  equivalent  to  1%  of  the  greatest  aggregate  priip  ipal  amount  of  these 
Bonds  at  any  time  outstanding  together  with  a  further  sum  cviual  to  the  interest  which  would  have  been 
payable  on  all  the  Bonds  of  this  scries  theretofore  retired  through  the  sinking  fund.  This  sinking  fund  in, ay 
be'payable  by  delivery  to  the  Trustee  of  Bonds  of  this  scries  to  be  credited  to  the  Company  at  co.9l  to 
the  Company  plus  accrued  interest  but  not  exceeding  the  then  prevailing  redemption  price. 

Trustee;  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  a  legal  Investment  for  funds  of  Insurance 
Companies  registered  under  the  Canadian  and  British  Insurance  Companies  Act,  1932. 


BUSINESS 

British  Columbia  Power  Corporation,  Limited,  controls  through  subsidiaries  the  most  exten.sive  system 
of  public  services  in  Western  Canada,  supplying  all  the  electric  power  and  gas  services  and  opora^'ing  elec  'io 
railway  and  bus  sj'stems  in  Greater  Vancouver,  Victoria,  New  Westminster  and  other  important  munici¬ 
palities  in  British  Columbia. 

We  offer  these  Bonds,  subject  to  allotment,  if,  as  and  when  issued  and  received  by  us,  and  subject  to  the 
apjiroval  of  Messrs.  Robertson,  Douglas  &  Symes,  X'iiiicouver,  B.C.,  as  counsel  for  the  Company,  and  of 
Messrs.  Montgomery,  McMichael,  Common,  Howard,  Forsyth  &  Ker,  Montreal,  I’.Q..  as  eounsel  for  the 
uiKlerwriters,  who  will  rely  upon  the  opinion  of  the  Company’s  counsel  in  nsiieet  of  the  title  to  the  assets  of 
the  Company  and  its  subsidiaries  and  matters  of  local  law  in  British  Columbia. 

Price:  100  and  accrued  interest,  yielding  4% 

.\  I’l'ospeelii.s.  a  eo))v  of  which  has  been  filed  with  llie  .Secretary  of  .''l.'Uc  of  t  .in.tda.  under  llie  pi'ovi- 
siiins  of  The  Companic.V  .\ct.  19.U.  will  lie  promptly  ftiritished  iijion  re.|ueM. 

It  is  expected  that  Moinbs  in  interim  form  will  lie  available  for  delivery  on  or  about  July  .vKt.  I'H.-'. 


Nesbitt,  Thomson  &  Company, 

Limited 

The  Dominion  Securities 
Corporation, 

Limited 

W.  C.  Pitfield  &  Co., 

Limited 

Cochran,  Murray  &  Co., 

Limited 

Bell,  Gouinlock  &  Co.,  Ltd. 

Midland  Securities  Limited 

Lauder  Mercer  &  Company 

Ltd. 

W.  C.  Harris  &  Co., 

Limited 

The  Yorkshire  &  Pacific 
Securities,  Ltd. 


Wood,  Gundy  &  Company 

Limited 

Royal  Securities  Corporation, 

Ltd. 

Pemberton  &  Son  Vancouver 

Ltd. 

Greenshields  &  Co 

Incorporated 

Mills,  Spence  &  Co., 

Limited 

Savard,  Hodgson  &  Co.,  Inc. 
Ilagar  Investments  I.td. 
McMahon  and  Burns 

Limited 

Okanagan  Investments  Co., 

Ltd. 


T.  M.  Bell  &  Company  Ltd. 

Tanner  &  Co. 


F.  J.  Brennan  &  Co., 

Ltd. 


Soci6te  de  Placements,  Inc, 

McLeod,  Young,  Weir  & 
Company,  Limited 

Collier,  Norris  &  Quinlan, 

Ltd. 

L.  G.  Beaubien  &  Co.,  Ltd. 

Rene  T.  Leclerc,  Inc. 

The  Western  City  Company, 

Ltd. 

Eastern  Securities  Company, 

Ltd. 

Thomas  B.  Read  &  Company 

J.  C.  Mackintosh  &  Co., 

Ltd. 

Melady,  Sellars  &  Company 

Ltd, 


Carlile  &  McCarthy  Limited 
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WEST  TO  FIGHT  ufe  Inst 
FOR  REVISION  OF 
FREIGHT  RATES 


Life  Insurance  in  War 
And  Peace 


Provincial  Authorities  to  Pre¬ 
sent  Case  to  Conference  on  | 
Federal-Provincial  Relations  ! 

PLAN  JOINT  PLEA 


By  M.  J.  SMITH.  > 

Paat  Praaidrnt.  Canadian  l.if*  Inauranca  Officara  Aaa’n  and  Praaidant  and 
Kaneral  Manaiar  of  Kquitabic  I.ifa  Insurance  Co„  from  addreaa  to 
annual  meetinc  of  C.L.I.O.A. 


|l  I.  includinii:  contracts  in  suspense,  in- 

dicates  that  tlie  number  of  full-time 

When  we  held  our  annual  meet- 1  .securit.v,  looking  for  the  end  of  contracts  in  11144  was  74^  of  the 
ins  a  tear  ago.  our  thoughts  werelwars,  for  assurance  of  employment,  August,  Ih.I.S,  total, 
mingled  in  an;;iety  and  triitmph  for  freedom  from  want.  The  real-  If  we  go  back  further,  using 


I  a  greater  attracti\ eness  in  his:  of  income.  When  the  war  emergen- 1 
career  as  underwriter.  cy  arose  they  geared  their  efforts 

I  Militar.v  manpower  requirements  into  the  new  national  requirements.  | 
land,  to  some  degree,  higher  .stand-  serving  the  common  purpose  with! 
I  aids  of  selection  of  agents  have  {all  their  resources.  Now  that  the  r 
operated  to  reduce  the  ntimher  of  horizons  are  becoming  brighter.! 

I  full-time  agent.s  during  the  period  {they  can  rededicate  therasehes  to! 
iy;i8  to  194  4.  A  census  of  agents  j  the  achievements  of  peace  by  help-! 
by  the  Idfe  insitrance  Sales  ne-jing  more  Canadians  provide  for  j 
search  Bureau,  tising  the  figures  of  |  planned  securit.v  and  economic  in-j 
-1  Canadian  companies,  and  not  dependence  and  happiness.  . 


to  help 


/jf  is  eager 


0  ifOKKWWWK** 


FOREIGN  EXCHANGES 


X'miiin.nl  rlosing  rutes  in  New  York,  Aii 


o\er  the  initial  sticcess  of  the  west-  ization  of  such  hopes  is  hound  up  available  records  of  14  companies.  Tupsday,  3iii.v  iTth,  wcit  as  follows 
ern  iinasion  of  F^urope.  Today  that  with  the  solution  of  problems  of  w’e  find  that  the  1944  number  of  jjirrling  Close 


alchewan  and  Manitoba  will  meet 
shortly  to  draft  a  .ioini  peiiiion. 


lulled  men  me.-,  loi  us.  oeeaiise  m  j  llieill  oi  me  COUIllI.s.  lo  n  luro  i  oe  MllSt  Bc  Kept  High 

the  price  they  paid  we  must  be  basis  of  employment  and  trade,  ‘  ‘  i  s  l„ 

humble  in  the  blessings  we  share  '  and  lo  e.xtend  housing.  The  savings  The  significance  of  these  figures  Siiitcs  dollar 
ill  I  he  coming  years.  j  of  our  policyholders  will  flow  into  lies  in  the  greater  earnings  per  L.'Lbng' 

I*  4m  I  .4.1  ...  4...:..  4.4  ..I  M4...M.4.4..m1mI  MM.rJ  fitlH  llY  flxA  fA  Ytfkl*-  I  .  <•. 


VancolUPr-  The  (our  wt^stern  insk  .stands  coiiiplf^ted  in  \ic(ory,  industry  and  hou.sin;:,  (»f  arlequate  full-timo  agents  was  only  of  Demand  4.0314  |  Switzerland  .... 

provinces  intend  to  go  to  haiile  for,  and  our  first  words  express  grali-  foreign  trade  and  of  sound  social  tlie  iq,‘14  number.  '  c»blrs  4.u:pa  I  •••• 

equalization  of  freight  rates  on!  Hide  lo  tho.'e  ”.lio  ha\e  defended  legislation.  If  the  index  per  agent  for  u^w  !  32434  I 

Canadian  railways  RepresAitiai it es  j  our  freedom  and  who  are  to  fight  Ttie  income  of  the  life  insurance  busine.ss  is  represented  by  inn’';  |  ‘  ,  ,|„iiar  ipinied  in  n>w 

of  British  Columbia.  .Alberla.  SasU-[for  us  in  the  Pacific,  and  we  pay  a  companies  is  available  lo  go  into  for  lfl:;4.  the  1'I44  figure  (estimat-  vor'k  at  a  disrouiil  of  n  .l/lfi  pn-  1-pnt 

alchewan  and  Manitoba  will  meet  reverent  tribute  t<<  those  who  liave  service  for  the  progressive  develop-  ed )  is  1S6"7.  loffirlcl  K.K.C.B.  rale  !i.ii«-'J.91  per  cent 

shortly  to  drait  a  .ioini  pei  iiioii.  l  git  en  their  lives  for  us.  Beeause  of  j  ment  of  the  country,  to  widen  the  Must  Be  Kept  High  iliscoiinic 

and  the  conference  will  probably  he  the  price  they  paid  we  must  be  basis  of  employment  and  trade,  ‘  ‘  I  B  l„  y|„ni|.,.ai  ipp  buying  rale  for  I’liiled 

held  before  the  Otif.wa  conference'  tiumble  in  Hie  blessings  we  sliare  '  and  lo  extend  housing.  The  savings  The  significanee  of  these  figures  Slates  dollars  was  to  per  rent  prcimuni 
on  Dominion-Pl  ot  incial  relations.  j  in  I  he  coming  years.  j  of  our  policyholders  will  flow  into  lies  in  the  greater  earnings  per  sierbng  buy'ing  ^ 

Premier  lohn  Hart,  of  Briiisti  j  It  is  loo  early  to  total  tlie  record  niunicipal.  provincial  and  federal  asent  and  in  the  opportunity  lo  per- |  4.17. 

Columbia,  ttlio  iias  been  taking  the  of  our  member  conijianies  during  I  investments  furthering  tlie  growth  fofm  a  better  insurance  service  for  - 

initiative,  savs  liiat  tlie  ca.se  of  the  |  the  war  period.  After  tlie  Japanese*  of  the  nation.  And  if.  as  may  well  the  policyholder.  '(iBK.AT-WEST  UFE  CHANGES 

four  western  protinces  rests  on  I  war  is  ended  it  will  be  possible  lo  be  possible,  that  growth  should  he  While  such  percentages  will 

common  ground  and  that  anv  dif- 1  indicate,  in  some  measure  at  least ,!  11  net  en.  life  insurance  will  provide  change,  it  should  be  the  earnest  en-  ^  The  Great-West  Life  Assurance 
ferences  in  point  of  view  bet tveen  j  1  !te  role  of  life  insurance  and  life  |  a  tremendous  resepvoir.  as  has  been  deavor  of  leaders  in  our  business  (.ompaiiy  announced  recently  that 
one  province  and  another  are  of  insuiance  companies  in  this  longjilie  ease  in  the  past,  upon  whlcli  to  keep  them  high  in  the  interests  A.  H.  Robinson,  formerl.v  super- 
minor  imporiancp  when  considered  .struggle.  I  people  can  draw  during  times  of  of  agents,  the  public  and  ttie  com-  visor  of  field  service  at  head  of- 


In  Mont  l  eal  the  buying  rale  for  I’liiled 
Slates  dollars  was  10  per  rent  premium 
and  the  selling  rale  11  per  rent  prem- 
Inm.  Sterling  buying  was  4.4.1  and  selling 


(i BEAT- WEST  UFE  CHANGES 

The  Great-W'est  Life  Assurance 


In  relation  to  tlie  main  object. 
Clniin  Discrimination 
The  British  Colunibla  govem- 


j  l'■ronl  the  head  oftices  and  field  j  readjust  ment. 

organizations  of  the  companies  a  Timed  in  Need. 

;  steady  stream  of  men  and  women 


panics  .  fice.  had  heeir  appointed  manager 

Between  two  world  wars  the  life  of  company  in  Nova  Scotia  branch 
insurance  companies  of  Canada  1  office  at  Halifax.  He  succeeds  G. 


The  British  (  oluni^bia  govern- j  fighting  services,  and]  Any  sound  business  is  tuned  toi  continued  their  honored  work  as  F.  Greig,  who  is  retiring  after  40 

ment  has  been  as<=eiiibling  a  |  „,l,prs  organized  theinselves  in  the  the  need  of  changes  in  methods  tin-  organizers  of  thrift  and  prot  iders  I  years  of  service  with  the  com- 

of  statistics  to  support  ttie  |  , a ,.jp,l  aciiviiie.s  that  weld  a  nation  !  der  the  impact  of  changing  cnnrii-l  — ____ 

lion  that  the  West  is  ducnniiriated  mirinw  thp  war  pniire  in-  I - — - - 1 


.  j  logel  her  in  lime  of  war.  lions.  During  the  war  entire  in-  ; 

agains'  ,n  lavor  of  the  Kasi,  and,  Victory  Loan  campaign?  duslries  have  laid  new  marketing: 

that  under  the  r";^''=t‘tit  structure  of :  higher  objectives,  life  in-  plans.  The  life  insurance  companies' 

r.Ties  it  is  impossible  or  west  coas  ;  durance  sale.smen  played  an  in-  sliare  this  keenness  and  forward-. 


r.Ties  it  is  impossible  for  west  coa.sl 
indusirv  to  compete  in  llm  prairie 
markets  acainst  eastern  products 
en'oying  lower  iraii.sportalinn  cos's. 

The  tve.slf-rn  firotinces  are  al.so 
considerinc'  plans  to  oppose  a  brief 
proposed  by  tlie  raiiwats  asking  for 
permission  to  revise  freigtit  rates 
iiptvaid.  The  contention  on  tlm 
coast  's  that  any  upward  revision 


surance  sale.smen  pla.ved  an  in-  sliare  this  keenness  and  forward-, 
creasliigl.v  iiuporiant  part,  spear-  looking  altitude.  Yet  there  are  some  1 
lieading  the  sales  organization,  respects  in  which  few  changes  are  j 
Figures  compiled  after  llie  lliird  needed.  The  sense  of  trusteeship  , 


The  World*s  Largest  Banks 

London — In  the  annual  hanking  number  of  the  Stork  Exchange 
Gazette  of  London,  it  is  stated  that  for  the  year  1940  and  previous 


Tlit-y  have  been  directly  responsible  care,  under  capable  and  detailed 
lor  the  sale  of  tioiids  aniounling  to  Government  supervision,  and  the 


I  The,  deposits  have  lieen  converted  into  sterling  at  J4.03  for  the  I'.S. 


......  ...  .  I  lor  the  sale  of  tioiins  a  mounting  to  r  liov  ern  ment  superv  ision.  aim  ,  ,  i  <  c  ,  „  . . 

should  he  held  in  abeyance  *' lit il  ,  t ,;q„  , ,00  a  tribute  to  ^  confidence  of  each  insured  ppysoii  | f'”' 


discrimination  is  removed. 

Another  New  Peak  In 

B.  of  E.  Circulation 


jilieir  iraining.  perseverance  and  i  is  fully  justified  because  uf  the  Bank 
,  iiai  riot  ism.  1  record  of  soundness  of  his  insurance  Xarj 


Tlie  companies  represented  in  t  lie  |  com  pa  ny. 


.'\.>-sociation  themselves 


That  we  will  have  many 


Rank  of  America.  N.T.  &  .S.A. 


for  it  1 .29  1  .n.oti.l  00  of  bonds,  being' lems  goes  without  saying;  let  me 
approximately  22%  of  the  aggre- j  refer  hriefl.v  to  a  number  of  ques- 
gate  amount  subscribed  by  non-  tions  calling  for  the  atten'ion  of 
individuals,  or  12^  of  the  total  I  our  members. 


■Midland  Bank 


,  ..  approximately  22",  of  the  aggre-  refer  briefly  to  a  number  ol  ques-  p 

London  .Noiecnculafon  of  Bank  :  subscribed  by  non-  tions  calling  for  the  atten-ion  of  . 

individuals,  or  12^  of  the  total  our  membcr.s.  Cvds  Bank  . 

high  of  £1  ..^9  1 .9S.T.'  • -  nn  tm  tease  There  is  evident  a  tendency  ‘  uk  ^t  To 

of  c-.PH.nim  over  the  P'®'i«us  j  ,,,03  These  are  vital  criticize  life  Insurance  ‘’ompa  iiies ,  ^ 

week,  accoi  tiing  to  weekly  '  nndi- '  significant  sums  ontained  for  on  the  .score  of  size,  as  if  , ‘provincial  Bank 

lion  stnlement  of  Bank  for  ,|j,(|onat  purposes  in  lime  of  need,  tliey  obtain  an  economic  power  L,  ,  Vaii/^nai  Rank 

ended  July  11.  *  chieflv  because  life  insurance  had  verse  to  the  Interests  of  the  aver-  ’  t-., -4  . 


subscriptions  lo  tlie  ten  loans  since  |  There  is  evident  a  tendency  to 


ended  July  1 1 . 
Public  depcsii 


tliey  obtain  an  economic  power  ad¬ 
verse  to  the  Interests  of  the  aver- 


•reased  Iippii  established  in  Canadian  house-  age  policyholder  or  citizen 


National  Provincial  Bank 
F'irst  National  Bank 
JVIanuracnirers  Trust  Co.  . 


rifcnlalion  .... 

niillion  . . 

RrKprv^  . 

Pi'blir  dpposiU 
Private  rlrpa^il^ 


ilv  II  i  li.TiiKi' !  Hus  .Again  .Sloml  Test 

*1"  ‘IS')  •  T  'M  4  ’ 

-fi  .  In  due  course  ttie  sialistics  of 
j.ijini  —  ,3.!i7ii  *  war  inorialiiy  will  be  summarized 
R.TTi  —  .  21!"  by  the  companies.  The  aggregate 
n-n!o  ""ii'/Il'.- I  figures  will  show  considerable  mnr- 


!  It  should  not  be  a  difficult  matter 
j  to  spread  the  simple  facts  of  life  in- 
I  surance  before  tlie  people  in  under- 
I  standable  non-iechnical  language. 

Such  facts  are  ttiat  investment  pol- 
I  iev  aims  at  diversification,  the 


Canadian  Bank  of  Commerce 

F'ir.it  Nalioiial  Bank  . 

Martins  Hank  ' . 

District  Bank  .  . .  ,  . 


Head  Offire 
,  .  New  York 

San  Fram-i.eco 
.New  York 
.  l.ondon 

Deposits 
£1,199,806,267 
1,077,056,994 
1 ,043,442,186 
1.002,825,685 

.  l.ondon 

91  7.775,560 

.New  York 

859,952,215 

. London 

819.285.356 

.  Chicago 

607,379,673 

.  London 

598,934.131 

.  London 

.5.89,91  1  ,94(1 

.  Chicago 

52  1,744,354 

.New  York 

494,1  39,489 

.  .New  York 

4  1 6.875,858 

•  New  York 

4  2S,;:06,093 

.  Montreal 

377,202,620 

.  Vevv  York 

347,156,761 

.  Boston 

347,126,029 

.  Montreal 

31  9,909,182 

,  Toronto 

246,07  4,832 

.  .N'ew  York 

244,082,436 

.  Uverpool 

204,264,1  01 

.  -Manchester 

169,736.1  71 

This  man  is  representative  of  every  manager  of  a 
Bank  of  Nova  Scotia  branch — a  man  both  eager 
and  fully  prepared  to  help  you  solve  your  financial 
problems  great  or  small ...  to  assist  with  collec¬ 
tions,  supply  credit  information,  make  business  and 
personal  loans ...  aid  in  the  deve.Iopment  of  your 
post-war  plans. 

If  you  are  in  need  of  financial  help  or  counsel 
; . .  if  you  are  considering  the  launching  of  a  new 
business  or  the  expansion  of  one  already  established, 
visit  the  manager  of  our  nearest  branch.  You  will 
find  him  friendly,  praaical,  happy  to  be  of  service. 

%e  BANK  of 
NOVA  SCOTIA 

Over  a  Cantury  of  Banking  experience 


I  party. 

I  The  company 


I  for  Winnipeg,  with  offices  in  th« 
is  also  adding  to  | -Lindsay  Building.  Mr.  W’illiams’is 


its  organization  in  Toronto  Ity :  a  graduate  of  Manitoba  University 
opening  a  new  branch  office  to  be  His  present  appointment  follows 
known  as  Toronto  Central.  This  I  "‘‘'’f’l'a!  years  of  successful  under 
new  branch  will  be  under  the  man-  1  writing  with  the  Equitable  Life. 

.agement  of  A.  G.  Smith,  C.L.U..  - - 

1  who  was  formerly  in  charge  of  the  U(’EN,SEI>  IN'  ON'TAUIO 

Central  Ontario  branch.  The  I.aurentian  Life  Assurance 

- Co.,  with  head  office  at  Levis,  P.Q. 

{ EVl'ITABLE  I.IFE  APPOINTMENT  ^censed  to  write  life  in 

surance  tn  Ontario.  Company  previ 
!  H.  V.  Williams,  B.A.,  B.Com..  ously  was  licen.sed  to  write  insur 
I  was  recently  appointed  Agency  ance  in  Quebec  and  New  Bruns 
[Manager  for  the  Equitable  Life  I  wick. 


Oih-,-  s.ru.itips  .  17,(114  ^  ,7 'lality  losses  not  contemplated  in  the  I  ^ 

Ratio  of  reserve  to  liabilities  1  9  j  premiums,  bin  Hie  insurance  ha.s  |  o„,y 

per  lent  compared  viih  IS  last  again  stood  the  lest  of  war.  riiere  j  purpose  of  fulfilling  its 

week.  Bank  rate  2  per  rent.  ;  is  no  adequate  way  to  measure  or  contracts.  Further,  ••bigness" 


Bank  Staff  Changes 


B.\NK  t»E  NDV.A  SCOTIA 

C.  F?.  Crooks  has  been  made  ac- 
eoiinlant  of  The  Bank  of  Nova  Sco¬ 
tia  at  M'innippg,  .Man. 

DO.MIMON  BANK 

H.  T..  McKiniiy.  formerly  accoiinl- 


e  .press  the  help,  comfort  and  prac-  no 

lical  benefit  war  payments  have  so-called  arises  onlv 

been  to  bereaved  families.  apology;  Hus  bigness  arises  only 

Nor  can  fignres  ever  tell  the  feel-  because  the  'H'^ber  of  people  as 
iiigs  of  the  fight, ng  man,  dm-ing  ®°7^,'/,'^g  ”Vothing  viciousorrepre- 

i::;;v^n^";:"i:;rH;:;'ir;^ncS  'rsiMe  ^bout^is^be  .^ndreds 

if  need  be.  would  at  least  mitigate  ,1 


,  ..  t-  4  land  fen.s  of  millions  of  assets  of  a 

tile  (listre.ss  of  those  at  home.  "Oo  lens  o  n,,io  in 

The  downward  trend  of  lermina-  particular  company  means  lit. le  in 
ine  nownvvaifi  iretio  or  lermina  unless  related  to  the  many 

Kons  dunng  the  war  ts  an  tnd.ca-  j„,ured  people  who  in 

ne'e  t  he' eenei^;,'  ,m b  iT  V  h;i'';  constitute  that  company.  Tb. 

XmrdoXtenUs  a  dVcWive  actor  P'ain  facts  Jbat  the  average 


n.  I..  .Nirtvini.y.  lornieriy  acoount- i  I'.m  einpioviueni  ks  a  (ipcishp  lacior  >■ - v«c?  i>00 

ant  of  Tlie  Dominion  Bank  at  .\orih  !  in  reducing  Hie  amount  of  biisi-  f  fa  the  ner  eanita 

Lnd.  Winnipeg,  has  lieen  given  the 'ness  lerininaling  by  lapse  or  stir-  ^  ^fe  insurance.  -hnnt  tTvil 

post  of  manager  there.  i  render,  itie  war  emergenc.v  was  an  insurance  in  orce  •  -  j-. 


I'oiintanl  at  Orillia,  Out.,  is  going  t 
the  Chatham  brancli  in  the  sain 
ca  iiaciiy. 

M.  T.  f’earen,  formerly  ac 
coiintant  at  .''askaloon.  voes  in  Hi 
.sarne  cajiacity  to  Orillia. 


G.  Fk  Bniiih.  rormerly  accouniani  only 


lenuer.  1  ne  war  eiiieigency  was  a  11  - .  oHe- 

ac- '  added  ind ucenieiit  to  hold  fast  10  f®  make  lose  j  .  rpic- 

real  secirit...  '1  he  trend  of  Hie  hTtale  remains 
ligiire  niav  be  j:idged  from  the  fact  aion  l^r  tie  ms  ^ 

ihat  lapses  and  surrenders  In  199S  and  their  le  (  s  ^  •"  accom- 

w  ere  7  %  of  the  iiusiness  in  force  ci'lcnt  that  {J  ‘  v,  pf 

at  .he  end  of  that  year,  while  the  l»'*sbcd.  a  g.owth  of 

corresponding  ratio  in  1944  was  the  companies  is  e  .s 


;  f.j  !  real  seciirii.,.  The  trend  of  tlie 
me  I  ligiire  nia  v  be  j:idged  from  the  fact 
ihat  lapses  and  surrenders  In  199S 
ac-  w  ere  7  %  of  the  iiusiness  in  force 
the  at  itie  end  of  that  year,  while  the 


at  ('hathani.  has  been  given  the 
same  post  at  Saskatoon. 


The  life  insurance  owned  by  the 
people  of  this  country  helped 


Frank  Campanelli  nas  been  miide  linance  tlie  war  to  victory.  It  serv- 
account.Tnt  at  Regina.  I  ed  as  a  stabilizing  asset  in  our 


daily  justified. 

.Agenc.v  Staff  Best  Means 

The  best  means  for  disseminating 
the  facts  about  the  business  of  life 


account.ant  at  Regina.  I  ed  as  a  stabilizing  asset  in  our:  .  .  .  .  r 

T.  G.  Male.v,  lormerly  accountant  '  ei-onomy.  as  a  morale  factor,  as  an  I  '^surance  is  the  agency  staff  of 
at  Moose  Jaw,  is  to  t,e  accountant  '  embodiment  of  family  security  and!  ^  companies.  e  e 
at  \or.l,  End.  Winnipeg.  'personal  independence  whict.  our  |  "  I'o  meet  the  public 


H.  J.  Chase  has  tieen  made  ac-  !  people  were  determined  to  defend. 


coiintant  at  .Moose  Jaw-, 

A.  D.  Coughlin  has  been  given  lhe{ 
post  of  accountant  at  I’nriage  .Ave.,  ' 
and  .'Sherbrooke  St.,  ’,\  iniiipeg.  , 

Head  Off.  Appoinfmenfs  | 

Royal  Bank  of  Canada! 


f’osl-War  Cliaiiges 


the  companies.  The  field  repre- 
•seiUatives  who  meet  the  public 
regularly  in  home.s  and  offices  are 
the  front  line  exponents  of  protec¬ 
tion.  the  personalizing  influence 


No  one  wlio  thinks  seriou.sly  which  leads  a  family  to  think  not 
about  iiosi-war  conditions  would  of  •'the  company’’  but  of  "our  com¬ 
be  bold  enough  to  predict,  except  in  pany".  Coniinued  and  increasing 


general  terms.  Hie  extent  and  direc¬ 
tion  of  Clianges  in  social  and  eco- 


alteniion  to  the  service  function  of 
agents  should  have  a  prominent 


nomic  life  accelerated  by  the  con-  place  in  any  post-war  programme, 
waiiawa  flict.  It  may  prove  harder  lo  Organ-  Flverything  points  lo  an  exten- 
Ti.o  f  A  L,  A,  ■solution  of  Hie  problems  of  sion  of  the  iraining  plans  for  field 

a.  I-  t,  1  peace  ttian  it  was,  under  urgenev.  forces.  The  standard  of  skilled 

as  tatipervisor  ol  Foreign  Brandies  ,,  „  „  „  1  •  .  v.,  j  ,, 

anH  r  n  f'i.,.-i.  04  A  .0-  .  .  •®  "'0  **  sales  service  to  public  and  policv- 

anq  1,.  n.  t.laik  as  Assistant  Super-  i,-  u  ,,  ,  4  .  .  u  ,  •  .  ... 

V  isnr  nr  Rur,-u-i.,o-  A  ..  . .  io  M  c  believe  Hiat  soniellow' a  bet  ter  holder  was  never  Ingher  than  it  is 

announeed  bv-  The  Rovd  Bank  of  7''-'  ®f  '®day.  The  agent  returning  to  his 

Canada  destriiclioii.  The  people  of  ail  company  from  war  duties  will  most 

Mr.  Mai  ne  was  liorii  at  Dravion  j **''*“  •®o>^'®8  for  greater  '  likely  find  advances  in  methods  and 
tJnr.,  and  entered  tlie  bank  at  that  • '  '  ■  •  '  '  "  '  —  — ■ 

point.  He  served  in  a  nnniher  of  _  _ 

of  Canada  Statement 

adian  Credits  Department  in  head  |  — — — — — — — — 

omceof  H.e'Assi.smnrG^^^^^^^^^^^^^  ,  «tatemeiU  of  .he  Bank  of  Canada  as  at  July  11th.  1945, 

ager,  Toronto,  w  here  he  staved  tin-  *  **  decre.sse  ot  $  .  O.j.  1 1..9  ,  n  in  total  a.sseus  as  compared  with  pre- 

til  December.  1’I4I,  when  lie  went  ’Y-M 1  •<  0.  ,J  bu.  In  vcstmeni,s  at  e  shown  lower  by  .$  1 1,901 

to  Calgarv  as  Insnecior  of  A'beria  ’  ^1'*  *’*  weei.;  lioldin.gs  of  Sterling  and  U.  S.  ftibds 

Branches.  Two  years  later  he  re-  **  'eduction  of  |21.450.000.  while  other  assets  show  a  drop  of  f36,- 

ttirned  to  bead  office  as  Inspector  •'*'LJ‘1I.  , 

of  F'oreign  Credits  depart  ment.  Mr.  Deposits  in  Canada  dei':reased  by  $ B.!,.S.56,  i  22  during  Hie  w  eek,  cir- 

■Mayne  has  just  retiirned  from  an  i ‘{"7 oHivu’  lialiilities  were  down  19,585,- 
exiended  V  isit  to  Hie  tiank  s  tiraiicli- 1  '  '  '  ■  , 

es  in  SoiiHi  .America.  I  In  Comparison  vviHi  i-orresponding  week  of  last  year,  total  assets  are 

Mr.  I’lark  is  a  native  of  Wiarton,  , higher  by  $403,961,201.  Total  invostmenis  show  an  expansion  of 
Ont.,  at  which  point  lie  joined  |  iip  |  ^ .- ^  •*.  .Slerling  and  L.S.  luiids  are  higher  by  $161,568,727. 

service  of  itie  I  nioii  Bank  of  Can-i  (  iri-ulaHon  reveals  an  increase  during  yecr  of  1139,794,909  and 
aria.  Before  being  appointed  ac- higher  by  $230,350..506.  including  |174.402,529  of  deposits 
coiintant  at  the  bank's  brancli  ini*®  other  ruirencif.e. 

J.eaminglon  in  19.20.  lie  .saw  service!  Comparative  figures  herevvitli • 


J.eaminglon  in  I  9.2o,  lie  saw  serv  ice  i^omparativ, 

at  a  niimlier  of  liranclies  in  Ontario,  j 
In  19."!  he  was  transferred  to  Hie  '  ^,,1,,  i,„iiio„  .... 

Supervisor's  ilopari ment ,  'I'oronio,  silver  iiidii,>n 
and  spent  some  time  in  the  .Siaff,  SinluiK  mid  I  .S.  l-imd.v 
Credit  and  Inspection  deoartmenls.  ToIhI 

He  was  later  iippoinled  assistant  2.  SiibsirtiHi-y  Coin 
manager  at  London,  Out.  Fhirly  in  4-  Advaiu-es  to: 

1938  lie  came  to  liead  ottice  as  ^  ii*7es\7iTr!it*-'-^  ^ 
a.ssistant  lo  the  Supervior  of  .Staff,  j  ‘  lai  ii.  Pi.  sIkm-i 
the  position  lie  now  reliiiqiiislies.  il>)  lioniiiiion  s. 


<  liurtri-eil  Miid  Savings  Banks 
It.  Ii.vestnirnts  - 

lal  II.  I‘i-.  slieil  Icrin  . 

(1,1  Doinininn  Srrni-ities  ... 
(ri  lltlirr  Serni-lties  . 


MADE  BKA.VCH  .MANAGER  | 

Winnipeg.  —  .Aiinoiincenient  was  ; 


Itank  pirinises 


made  recenil.v  hy  Monan-h  Life  j  *•  -'**  ntln’r  assets 
Assurance  Co.  of  the  promotion  of  Tnial 

'Roland  Biniis  to  the  position  of  |  LiAltli.lTik.s— '* 
branch  manager  for  the  company  j  i‘"‘h  ••• 

at  Hamilton.  Immediately  prior  to  !  rj"  ‘ 


joining  Hip  .Monarch  Life  in  l!'H,j4.  Deposits— 

Mr.  Binns  had  engaged  in  ac- 1  '»(  Dominion  . 

rountancy.  He  was,  for  Hilrteen  |  7  ui^r'’','’.'' . 

years,  associated  with  the  Imperial  1 
Bank,  and  at  time  of  leaving  that  '  Total 

organization  held  the  position  of  ,  Vn"*^*l4'*'*^^ 
branch  accountant,  and  has  the  de- 1 
gree  F.C.B.A.  j  'J'otai 


’I’otal  ...  . 

*Lial>ilities  other  riirr. 
a411  other  liabilities  ... 


JkI.v  II.  1915 

July  4.  1945 

CITge  in  wk. 

Cirgf*  ill  yr. 

1 

« 

* 

171,l(»2,.'>2« 

195,852,529 

-  21,150,000 

16I,5(i6,727 

174  4»2..'22!) 

195,852,529 

-  2l,4.i«.00« 

-f  161,568,727 

422,7;i7 

177,3(11 

—  54,564 

—  60,077 

1  .<l62..'i72,li8 1 

1,070,235,512 

—  7.fi6.*l.42« 

1  236,619.121 

5l9,.3(i;i,ll((7 

553,600,612 

—  1,237,635 

—  32,510,795 

tu,000,000 

10,0, ,000 

10,000,000 

I,62l,9:i.'i.ll9l 

1,633,8:16.153 

—11,901,062 

-1  211,l38..'t29 

1.9-1 1,8117 

1,911,867 

—  37,913 

1. 1,053, 7.39 

19,867,083 

—:i6,81 1.311 

—  1,911,600 

1.811,757,963 

1,881, 971, 9;t3 

—70,216,970 

-t  103,961,201 

10,0.)0».il)7 

-i-  2,008,766 

1,069,818,629 

I,067,623,*282 

-i-  2,225,317 

tp  139,791,900 

.11,711,1118 

r)8..52i,2im 

—.•16,809,612 

—  26  676,117 

4h  1 ,2«8,«».> 

— ;t5,611,191 

4-  5i,:«>n,2‘ji 

52,709,202 

12,511,519 

+  9,.597,713 

+  31,273,802 

.•.35,109.716 

—62,850,122 

4-  55,917,977 

17 1,102, .529 

171.102,529 

4-171,102,529 

17,316,722 

26,932,617 

—  9,585,895 

—  11,501,711 

])av  tvy  (lay.  year  1iy  year,  the  'J'a.x  Collector's 
Office  of  .Saiilt  .Ste.  .Marie  has  enjoved  a  simple, 
(lepeiiflahle  and  efficient  control  of  its  ta.x:  opera¬ 
tions. 

I''.\ectilives  of  this  office  will  he  the  first  to  give 
the  credit  for  this  efficient  and  ^time-saving  con¬ 
trol  to  the  Class  DOCK)  Xatifmal  Keceipting  and 
-Xccminting  Machine. 

(.'omhining  the  atlvantages  of  a  modern  cash  re¬ 
gister  and  the  advantages  of  a  multiple-fotal 
analysis  machine,  this  National  System  will 
fpiickly  pay  for  itself  wherever  it  is  installed. 
.Se))arate  Total.s  simplify  transactions 'and  the 
halancing  of  receipts;  the  Locked-in  .\udit  Strip 
provides  a  journal  record  of  transactions  in  or¬ 
der  of  occurrence:  the  I.ist  Kev  assures  accurate 
addition  of  all  amounts;  three  drawers  ...  one 
for  each  oiierator  .  .  .  provide  individpal  ci.'Ulrol 
and  resiiousihility.  Tn  addition,  the  Xo,  .s  Printer 
gives  yon  all  essential  information  and  control 
ullhont  re-designing  fnrms  or  rejtlacing  filing 
e(|nipmeiit. 

Consult  us  totJay. 

National  Accounting-  jp"' 

Bookkeeping  Ma-  j 

chines  Class  6000  for  j 

Municipal  offices  may  /  1  9  A  n  I 

be  obtained  through  /  ^'RST  Hrje^y 
priorities.  /  • 

J  I  Oo  Th  w  “ 

I  ,4. .  ^  .  7  -  k 


^  “''"I  St. 


■  ,  ®  J’ou  or  * 

I  o'  ***  entf'®’'^ousiv  oa"*  or®^  «<». 

I  '’•ianoi'*  “'*<**>  tl„. 

*****  Cltrk 


The  National  Cash  Register  Co 


Head  Office:  Toronto,  Canada 


OF  CANADA  LIMITED 


mpany 

Sales  Offices  in  Principal  Cities 


•Jotal  .  I,8ll,7.i7,9fi.'t  1,881,974,933  —70,216,970 


AUMAQUE  MINES  ! 
SINKING  SHAFT 

Work  Started  Under  Contract! 
With  Miners,  Ltd.,  and  | 
Power  Arranged  For 


MINING  MARKET  RECORD 

Tfsmactiont  on  TORONTO  STOCK  EXCHANGE 


Last  sale 

Low  Tuesday  Change 


Aldermac 

18.700 

.12 

•09 ’-s 

.10»4 

Anglo  Hiir. 

1.098 

8.90 

8.80 

8.85 

Aquarfus 

5,500 

.65 

.60 

,65 

Area 

6.000 

.24 

.20 

.22 

Arjon 

4,500 

.23 

.22 

.23 

Armistice 

7,200 

.50 

.48 

.49 

Arntfield 

23,100 

.42 

.38 

.40 

Ashley 

6,550 

.10 

.09 

.09 

■with  Miners,  Inc.,  for  excavation  of  Astoria  Que.  lfi,050  .18 

a  vertical  three-compartment  shaft  Atlas  Vk,  3,000  .02 

to  depth  of  525  feet,  creation  of  Aubelle  115,400  .55 

■working:  levels  at  1  25,  250.  375  and  Aumaqiie  22,300  1.15 

500  feet  and  the  completion  of  a  Aunor  2,100  4.10 

minimum  of  1,000  feet  of  driftins  Bagamac  8,700  .38 

in  the  ore  zone  on  both  the  250  and  Bankfield  3,000  .ifi 

500  foot  levels.  Men  plant,  timber  Base  Metals  9.100  .15'% 

and  all  supplies  required  for  the  uii-  Bear  Expl.  10,900  1.47 

dertaking  are  on  hand.  Beattie  Gold  fi.40O  i.fis 

Contracts  have  been  signed  with  Belleterre  2,400  12.75 


on  Aumaque  s 


.16  1* 

.17 

+ 

.29 

.16 

.60 

.60 

—  4 

1.03 

.41 

.49 

.5  3 

■+  1 

.80 

.3  5 

1.05 

1.05 

— 10 

1.90 

.74 

4.00 

4.00 

—  5 

4.25 

3.60 

.35 

.3  8 

i-  2 

.60 

.13 

.14 

.15 

1.38 

1.58 

12.00  1 


.24  1s 
2.35 
1 .90 
12.75 


mond-drilling  in  the  north  zone, 
adjacent  to  the  Lamaqne  Gold 
•Mines’  boundary.  Work  will  be  iin- 
•ler  the  direction  of  J.  P.  Norrie 
and  Frederick  Reid. 

Diamond-drilling  is  being  con¬ 
tinued  in  the  .southeastern  part  of 
the  property  to  complete  testing 
more  than  a  mile  of  contract  area 
of  the  Bourlamaque  granod^orlte 
stock,  in  which  East  Sullivan 
located  a  large  base  metal  orebody. 

Chem.-Ore  To  Boost 


Toronto — Operating  on  a  24-hour 
basis  since  June  15.  Chem-Ore 


caygeon,  to  meet  demand. 


Wekusko  Values  Said 
Consistent  —  Wide  Area 


Wekusko 


zone  for  well  over  six  mile.s  in  coodfish  13,000 

Q,.ah.  Bousq.  4,100 
A  feature  baa  been  the  con-  (junnar  3  500 

aistency  with  which  values  have  Haler.  Swa.  12,04<i 
been  found  in  some  places  thous-  Halliwell  '  16  125 

ands  of. feet  apart,  while  In  surface  Hard  Rock  8  000 

prospecting,  four  miles  north  of  the  Harker  6  775 

most  northerly  drilling,  grab  sam-  Harricajia  12  900 
Pples  have  returned  up  to  1.5  ozs.  Hasaga  63  041 

vertical  holes  are  being  put  down 
In  two  rows  50  ft.  apart  at  400  ft.  s?  onn 

intervals  along  the  contact  zone.  u„iiin„or  1  SfiO 

This  will  involve  many  thousand  „  „  "  v  ir  91/1  an 

,  ,  J  .,,,  Homer  1  .K.  JO.loU 

feet  of  drilling.  „  13  400 

Over  $300,000  additional  work-  6  3' 5 

Ing  capital  was  recently  supplied  ■'  ‘i* 

hy  God’s  Lake.  Moneta.  Frobisher.  Hudson  Bay  72a 

^Vipissing  and  Sherritt-Gordon. 

^ _ _  lint.  Nickel  l,2<n 

..  V  J  ■  lint,  lianium  2,100 

May  Trend  Mixed  In  Liacknife  2,100 
Production  of  Metals  i  'ack  waite  1,000 

_  jjacola  Mines  2,000 

Ottawa  —  The  Dominion  Bureau  I  Jason  Mines  6,6(9 
f  Statistics  reports  that  1,198.327 jJellicoe^  9,400 

vunces  of  silver  was  produced  in  J-  M,  Con?!.  3,12.S 
anada  during  May,  compared  with  i  Joliet-Que.  14.100 
253,877  in  April  and  1 ,029.674  j  Kayrand  5,500 

n  the  corresponding  month  of  last  i Kerr  Addison  3.940 
•ear.  Kerr  Lake  1,200 

Quotations  for  silver  on  the  New  Kirk.  Hud.  450 
I’^ork  market  In  May  averaged  40.23  Kirk.  Town.  32,300 
ents  an  ounce  in  Canadian  funds.  Labrador  4.200 
I3ased  on  this  price  the  Value  of  the  Lake  Dufault  2.300 
nontli's  output  was  $589,936.  Dui-jLake  R'ortune  6,800 


Berens  River  1,500 

1.15 

-f  5 

1.30 

.90 

Bidgood  K. 

11,750 

.3  8 

.3  5 

.35 

—  2 

,  5  5 

.30 

Bobjo 

10.300 

.20 

.17 

.19% 

.'1  *>. 

.12 

Bevcourt 

9.000 

.95 

.85 

.85 

1.46 

.8  5 

Bonetal 

3,000 

.28 

—  1 

.1.5  *s 

Bonville 

8.500 

.41 

.36 

..S  fi 

—  4 

.67 

.3  5 

Bralorne 

inni 

.17 

.16% 

.16  % 

—  'i 

.18 

.  1  4  14 

Buffadison 

1,000 

1.15 

1.10 

1.15 

1.25 

.9  5 

Broulan 

8,000 

.65 

.61 

.63 

—  1 

.78 

.62 

Buffalo  Ank.  1,675 

5.70 

5.60 

5.60 

6 . 9  (1 

5.(15 

Buffalo  Cdn. 

12,737 

.3  7 

.30 

.30 

—  2 

.  6  5 

.0  8  *., 

Bunker  Hill 

1,000 

.05 

—  % 

.10 

.03*4 

1  Campbell  Ri. 

-  4,200 

2.05 

1.90 

2.00 

■f  .3 

2.40 

1.80 

Cdn.  Malarti( 

:•  3,800 

1.04 

1.00 

1.04 

1.35 

.70 

1  Cariboo 

1.900 

2.51 

2.50 

2.50 

2.90 

l.St» 

j  Castle  Treth 

.  1,025 

1.20 

1.20 

1.20 

_ :> 

1.30 

1 .0  0 

Central  Pat. 

1,900 

2.5  8 

2..'.0 

2.50 

—  15 

2.85 

1,99 

1  Central  Pore.  8.100 

.26 

.25 

.25 

-t-  1 

.33 

.12*4 

Chesterville 

2,300 

1.78 

1.65 

1.7  5 

-1-11 

2.42 

1.56 

1  Chromium 

100 

1.35 

1.35 

1.3  5 

L.'.O 

1.15 

1  Citralam 

19.200 

.34 

.30 

.30*4 

+  >2 

.  7  5 

.26 

Coe  hen.  Will 

.  6.950 

4.30 

4.00 

4.05 

-f  -A 

4.40 

2.94 

k’oin  1-ake 

4,500 

.62 

.60 

.60 

-f  1 

.78 

.4  3 

(loniagas 

100 

1.90 

1.90 

1.90 

2.25 

1.3  3 

1  Coniaurum 

1.113 

1 . 6  n 

1.60 

1.6  5 

+  .5 

2.09 

1.45 

jCons.  Smelt. 

1,201 

.69 

.67*4 

.6  7  1, 

—  ij 

.70  1 

4  .4  9 

('onwest 

5,350 

1.40 

1.10 

1.40 

-f22 

1.60 

1.00 

(’roinor 

3.100 

1.55 

1.50 

1,50 

—  2 

1.92 

1.50 

("row.  Pat.  107,200 

1.09 

.87 

.91 

—  17 

1.12 

.60 

Dome 

750 

27.00 

26.00 

26.00 

—  1  '2 

29.00 

25.50 

Donalda 

41,300 

1.18 

1.00 

1.03 

—  12 

2.5ft 

.98  ' 

Duqueoup 

22,664 

1.10 

1.00 

1.01 

9 

2.40 

.22 

East  Malart. 

7.835 

2.73 

2.60 

2.70 

4  0 

3.05 

2.26 

East  Still. 

1  5,250 

3.50 

3.0  5 

3.15 

—35 

6.7  5 

.40 

Elder 

36,300 

.98 

.90 

.90 

—  4 

1 .2ft 

.5  3 

Eldona  117.200 

.7  5 

.63 

,85 

—  8 

2.23 

.16 

East  Amph. 

3,700 

.44 

.4  3 

.44 

4  2 

.44 

.40 

Falconhridge 

510 

5.75 

5.70 

5.7ft 

4-  5 

6.25 

4.30 

Fed.  Kirk. 

3,200 

.09 

.0  8 

.09 

,1  h 

.0  5*4 

Francoeur 

1.150 

.54 

.54 

.54 

—  1 

.  7  7 

.  5  4 

Frobisher 

3,500 

5.20 

5.00 

5.05 

—  10 

9.25 

4.95 

Giant  A'.K. 

22.259 

7.10' 

6.90 

7.0ft 

]  1.6(t 

6.5(1 

G't  YK  A.  Rt 

.  2,600 

.40 

.40 

25 

Gillies  Lake 

36,100 

.22 

.20 

.2(1  *4 

—  1 

.28 

.09 

Glenora 

12,800 

.  1  7  ^-3 

.15 

—  2 

.24 

.0  3*4 

God's  Lake 

7,458 

.5 1 

.47 

..'•0 

■4  3 

.8  5 

.27 

Goldale 

1.900 

.2  5 

.24  *, 

.25 

.  li  f» 

.21*4 

Goldcrest 

13,700 

.33 

.30 

.32 

.50 

.26*2 

Gold  Eagle 

1.000 

.  0  1 

—  1 

.14 

.04 

Gold.  Arrow 

15,500 

.38 

.26 

.27 

—  9 

.44 

.26 

Goldhawk 

3.000 

.69*., 

.87 

.65 

Golden  Gate 

15,900 

.18 

.16 

.  1  6  ’  i 

--  ’2 

.22 

.0  9 

Golden  Man. 

3,620 

1.10 

1.02 

—  3 

1.36 

.83 

Goodfish 

13,000 

'  -07*^ 

.0  6 

.07 

—  % 

.  .10 

.03 

‘  Sand  Riier  4,700 
^Senator  R.  20,300 
Sheep  Cr.  2,900 
Sherrltt  G  13,032 
Sigma  714 

.  Siscoe  Gold  8,375 
{Sladen  Mtl.  4,500 
•Springer  St.  3,650 
'steep  Rock  17,265 
(Sturgeon  R.  1.1  oo 
Sud.  Contr.  ]4.5vO 
Sullivan  4,350 

isylvanite  850 

:Teck-Hugh“s  6,770 
'Thonipson-L.  4,600 
iToburn  2,650 

Towagmac  5,000 
Trans  Res.  S.350 
Union  Min  14,88.'’. 
Upper  Can.  6,950 
Ventures  1,810 

Vifour  5,(100 

ilVaite  Amitl  3,473 

1  Wasa  Lake  11,025 
West  Malar  3,550 
Wilts.  Cogh.  21,200 

Wright  H.  2,0  20 

5'ellorex  5,500 

Y.  Yankee  2.500 

Osisko  L.  2,;!0O 

•  Pend  Oreille  1.79(1 

'Temisk  M.  5,100 


.74 

1.43 

.701^ 

14.13 

.71 


.09 

.09 

—  1 

.13 

.05 

.68 

.('.9 

—  3 

1.9  5 

.31 

l.:.6 

i .  t  » 

1.4  3 

1.06 

i  .69 
11. 00 

.70% 

+  *4 

—  % 

.82 

.09 

.7(( 

.7t 

—  1 

.9  0 

.64 

.bit 

..'lU 

—  % 

.64 

.50 

1.11 

1.41 

+  4 

1  84 

1.25 

2.9(1 

2.95 

-  1  0 

3.95 

2.40 

.31 

.3  t 

.27 

.70 

.'17 

*-8  .  ft  7  ^'2 

.15 

.14»i 

2.:!0 

2.36 

-z  6 

4.05 

1.50 

3.15 

3.25 

-1-10 

3,40 

2.50 

4.60 

4.70 

5.65 

3.50 

.60 

.6t 

. 

.88 

.51 

1.71 

i.;8 

• — ■  7 

3.05 

.9  0 

.  2  5 

.2S 

—  3 

.18 

.24*3 

1.50 

1.5  2 

—  3 

3.15 

1.10 

.39 

.4  1 

4 

.61 

.36 

l.'J(i 

2.0.3 

4  3 

2.5  9 

1.S5 

13.25 

13.25 

4  •% 

16.50 

12.25 

.7!a 

.To 

1.05 

.71 

4.6,t 

4.70 

-f  15 

5  I  (( 

4.50  i 

1.3(1 

1.30 

-  1  ft 

1.77 

1.20  ! 

.90 

.9  2 

—  .9 

1.63 

.90  1 

.16 

.  1  >1 1  2 

—  2% 

.4  1 

.08 

4.4't 

4.45 

—  5 

5.(10 

.3.39  ' 

7 

.10 

4  3 

65 

.3  5  ; 

.16 

.16 

-  lo 

,  1!  5 

.03%  1 

.5t' 

.5  ft 

1.20 

2 .  ft  ft 

2.0  5 

4  5 

2.40 

1.30  1 
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Western  Oil  News 

California  Standard  Distinguished  Itself  During  Week 
By  Failing  to  Bring  in  New  Producers  in  Conrad 
Field  —  Province  37-5-A  Officially  on  Production 
With  Initial  Rate  of  150  Barrels 


California  Standard  report  fori 
the  first  time  in  weeks,  had  no  pro¬ 
ducer  to  announce  during  past ! 
week.  I 

Conrad  Province  31-32-8,  which  I 
completed  drilling  June  27,  was  i 
standing  cemented  after  shutting  i 
off  water'  intrusion,  C.P.  17-5-A  | 
has  been  put  on  pump  and  report  is  • 
awaited.  C.P.  13-15-.\  which  spud- j 
ded  July  S.  was  drilling  at  636  ft..| 
with  31-5-.\  helie\ed  to  have  spud- j 
ded.  while  C.P.  35-5-A,  which  broke  i 
sod  Julv  4.  was  making  hole  from! 
826  ft.  The  C.P.  17-32-B  was  await- 


AUBELLE  PLANS 
SHAFTJINKING 

Cells  for  Tenders  on  Sinking  of 
3-compertment  Shaft  to 
525  Feet 


;  8.6  ft.  The  C.P.  17-32-B  was  await- 1  Aubelle  Mines,  Limited.  Belle- 
inc  rig.  j  terre,  has  called  for  tenders  for  ex- 

-  jeavafion  of  a  vertical  three-com- 

Imperial  Morse  well  in  SasKal- 1  partment  shaft  to  depth  of  523 
rhewan  was  spudded  July  10  and  |  feet,  creation  of  working  levels  at 


latest  report  showed  315  ft. 


125.  250,  375  and  500  feet  and  com- 


Mining  Notes 


(ilAXr  VELLOWKMFE  ELDER  GOLD  MI.NES  I  "ill  c 

Toronto — Assays  of  .91  o/.  across  Toronto — Elder  .Mines  reportTli  i  *'*  '*”' 

119  ft.  and  across  49  ft,  are  report-  trench  on  the  \ein  near  soutliern  i 
ed  from  the  two  latest  holes  at  end  of  property  lias  gi\en  channel 
Giant  Yellowknife.  The  former  is  samples  averaging  .810.39  over  12  •  Hril 


Shell  s  Jumping  Pound  well  -was  pletlon  of  1,000  feet  of  drifting  in 
at  6.615  ft.,  drilling  in  U.  Ben.,  at  the  No.  1  vein  on  both  the  250  and 
latest  report.  500-foot  levels. 

-  According  to  J.  P.  Norrie.  general 

.\t  Del  Bonita,  the  McLeod  well  manager,  surface  work  and  drilling 
will  clean  out  to  test  the  gas  flow  exploration  have  indicated  the  No. 
at  tioltom  before  deciding  on  future  1  vein  to  grade  $7.23  across  width 
plans.  of  4.5  feet  for  a  continuous  length 

-  j  of  1.100  feet.  The  extension  of  the 


Giant  Yellowknife.  The  former  is  samples  averaging  .81('.39  over  12  Drilling  at  .Mercury-MijI  City  well  j \ein  contains  a  second  ore  shoot 
considered  the  best  yet.  The  holes,  feet.  Previously  three  grab  samples  been  carried  to  jl,35n  ft.  with  ;  150  feet  long,  averaging  $7.31 


Nos.  S-223  and  S-225,  respectively,  ran  as  high  as 


are  100  ft.  apart,  at  the  north  end 


H.  Honsberger  says  this  is  be- 


U.  Ben.  reached  at  1.330.  i  across  width  of  3.5  feet. 

-  j  Funds  to  the  amount  of  .8500. noo 

Toronto  Syndicate  well,  after' have  been  provided  hy  Bryan  New- 


of  the  Dadson  zone.  Information,  lieved  to  be  the  continuation  of  .No.  loronto  ^ynaicate  wen.  atierjtiave  heen  provided  hy  Bryan  New 
not  confirmed,  is  that  the  intersec-  4  vein.  500  feet  sontli  of  where  No.  Hie  Sunburst  and  chert  |  Kirk  and  associates  for  this  work, 

tions  are  approximately  vertical  1  hole  intersected  9  feet  of  17  ore.  "  proved  unsuccessful,  had  re- 1  Meanwhile,  the  drilling  Is  being 
depths  of  125  ft.  and  100  ft.  and  The  No.  4  vein  running  north-soul li  'irilHng  Friday  and  reported  :  continued  to  further  extend  the  No. 


are  considered  to  be  parts  of  the  has  thus  heen  conlirmed  in  two  j 
same  orebody.  S-225  was  drilled  sections  500  feet  apart.  Drilling  is  | 
under  S-176  which  gate  .13  oz.  underway  between  these  two  points,  j 
across  85  ft.  ’I'he  value  for  S-223  - —  ! 


■was  after  cutting  two  high  assays 
to  5  oz.  and  the  resulting  aterage 
is  reported  uncut. 

VILLBOXA  GOLD  MINES  j 


MAXTERRE  GOLD  .Tll.NES 
Eiido  Gold  ground  in  Blondeau 
Township,  Mud  Lake  area,  has  been 
optioned  to  Manterre  Gold  Mines. 


1  tein  and  to  investigate  ore  possi¬ 
bilities  of  veins  Nos.  2  and  6. 

Thp  Imperial  test  at  Stirling,!  - 

!  Gowor. 

-  !  On  Drilling  Progrtts 

Now  officially  on  production,  thej  - 

Conrad  Province  o7-5-A,  in  l.s.d.l3  Progress  report  of  Goldora  Mines 
of  5-6-15-W4,  is  reported  by  the  !  for  the  period  ended  July 


V  iih  "  rViH  Miroa  rennria  1  'ilaims  ale  SOU t li West  of  Belle- ,  ,.,1  (nitial  production  of  !  exploration  endeavor  as  follows 

\illbona  G(^Id  Mines  report?  1,-  terre.  between  Parterre  and  Audley  j,-„  ^bl?.  per  day.  Drill  holes  33.  37.  38  and  39  w 

.2  feet  of  diamond  drilling  was  and  lying  on  to  Giiilett  Mine.  _  ..mnniPtrH  (n  .i.p  ,iinritp  h(i.o  . 


completed  in  June,  representing 
three  boundary  holes  drilled  with 
neighboring  rompanies,  established 


DUVAY  GOLD  .MINES 

Duvay  Gold  Mines,  Duvern; 


the  continuation  of  the  Bonville  township.  15  miles  from  Vmos,  has 
[ore  zone  into  Mllbona.  Surface  abandoned  No.  6  drill  hole  alter 
exploration  in  the  south  e.xposed  a  efforl-,  to  cement  off  a 

new  quartz  vein  for  soft.,  width  up  se,.ou-foot  mud  seam  at  381  feet, 
to  8  ft.  and  a  second  zone  of  heavy  Trillins  No.  7,  about  150 

mineralization  12  ft.  wide  e  mo 


sevoii-foot  mud  seam  at  381  feet producing  sands  in  Turner  Valley, 


15n  hbls.  tier  day.  Drill  holes  33.  37,  38  and  39  were 

-  I  completed  in  tlie  diorlte  dike  area 

Test  of  Brazeau  field  by  ihei  (north)  extending  exploration  of 
Home  Brazeau  Syndicate  was  at  this  zone  to  6nn  feet  along  the 
.5.116  ft.,  with  preparations  being  strike.  Hole  No.  43  was  being  driven 
made  to  case  off  cavey  formation.  1  vertically  to  further  determine  be- 

-  I  havior  of  gold  deposition  In  the 

Planning  to  test  the  sliallower  j  sanio  section, 
producing  sands  in  Turner  Valley,  Holes  40  and  41  were  completed 


K.  L.  G.  PRODICTION  VP 

Toronto — Production  of  $260,7  1  3 


and  is  now  drilling  No.  7,  about  15n  Okalta  No.  22,  was  starting  derrick  |  in  the  central  area  proving  con- 

feet  east.  Hole  6  was  located  300  Friday.  I  linuation  wtst'ward  for  600  feet  of 

foet  east  of  the  hi.gh-gradc  intcrsec-!  -  ;  the  sulphide  zone  in  No.  31.  No.  42 

tioii  previously  recorded.  Gcopiiysi-;  Foothills  No.  21,  latest  Imperial!  is  drilling  200  feet  west  of  No.  41 


Foothills  No.  21,  latest  Imperial 


cal  aud  .geologic.al  survey  now  ',eing‘  drilling  to  reach  the  lime,  reported  I  on  strike  of  the  same  sulphide  or¬ 


is  reported  by  Kirkland  Lake  Gold  niade  on  Diiva:/  and  propeciies  to]  that  formation  at  8.047  ft.  Casing  i  emn eiice. 


■Milling  Co.  for  second  quarter  of  the  east  along  the  strike  of  the  car-|  was  run  and  set.  with  last  depth  | 
this  year.  Tons  milled  totalled  19,-  honate  zone.  j  8.063  ft. 


262  and  average  recovery  was 
.$1  3.54.  This  compares  -with  output 
of  .$243,776  from  20,076  tons,  an 


Discovery  vein  has  been  opened 
lip  and  prepared  for  bulk  sampling. 


average  of  .$12.14  in  first  quarter  across  11  ft. 


P A  Y.M.I  STER  CON  SOLI  D.\T  ED 

.\ssay.s  of  .5  4  oz.  gold  per  ton 


Foothills  No.  22  was  drilling  at  Trenching  is  continuing  on  a  pro¬ 


of  the  year.  .  ft.  5 

- — - - masle 

M’EST  .MALARTIC  1  on  th« 

Improvement  in  conditions  is  re-'specti' 
ported  hy  West  Malartic  Mines.  I  level. 


11  cz.  across  12 


8,974  ft.  in  1".  Blnr.  mising  quart; 

Royalite  No.  82  was  drilling  at  arc  engaged. 
5.036  ft.,  now  in  U.  Blm..  with  ' 


mising  quartz  vein.  Two  heavy  drills 


ft.  5  inches  are  reported  hy  Pay-  Ro.ialite  No.  S3,  whirh  spudded 
master  Consolidated  after  slashing |  June  25.  drilling  at  1.387  ft.  The 
on  the  No.  17  and  No.  27  veins,  re-|  No.  84  was  at  1.105  ft.  in  B.  R. 


spectively,  both  on  the  2,575-foot 


I  with  some  free  gold  sliowing. 

I  ROLVX  M£R!GER 
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Paymas'er  bullion  otiiput  in  3.000  lect. 

I  June  is  repcried  at  $93,401,  com-  Pacific  Pete  No.  9  v 
i  pared  with  $84,790  in  May  and  ft.,  with  Benton  topped 


-riiiing’ at"' 1.387 T  The  OuHook  For  Onega 
s  at  1.105  ft.  in  B.  R.  Seen  As  Uncertain 

Royalite-T.owery  No.  3  reported  _ _ 

(lepih  as  3,816  ft.  in  L.  Ben.  from  Toronto  —  Omega  Gold  Mines 
3.000  lect.  Limited,  reports  net  profits  for  the 

Pete  No  3  was  at  4.«(0  year  endad  March  31.  amounting  to 
onton  topped  at  3,520.  89.303.  This  nmfit  svith 


ROLVN  MERGER  i  pared  with  $84,790  in  May  and  tt  .  w-itn  Konion  loppea  ai  .(.a.o.  $9,303.  This  profit,  with  tax  re- 

.20  An  interesting  sectkin  has  been  $91,372  in  June,  19  44  For  the!  Miracle  No.  3.  preparing  to  take  funds,  increased  company's  surplus 

.54  H  shown  in  the  latest  drilfRdle.Roui  11  first  six  Months  of  1945,  output  shallow  production  at  the  ohl  from  $136,925  to  $148,603. 

.4.3  .Merger  Gold  Mines  advises,  but  "as  $  191,670,  or  $7.84  a  ion,  as  burner  N  alle.v  well,  used  a  bigger  James  Y.  Murdoch,  president,  re- 

.20  assavs  are  not  vet  to  hand.  Work  is  compared  with  $552,260,  or  $8. 05  j  shot  last  f  riday.  and  offwia's  be-  p„,.ts  taat  although  a  small  oper- 

.101s  being  done  on  the  shaft  collar,  and  a  Ion  for  the  same  period  of  19  11.1  liPve  the  oil  flow-  fiom  the  Home  „,jng  profit  was  obtained  for  the 


.54H  I  shown  in  the  latest  driifRdle.  Roui  11  fii'st  six  Months  of  1945,  output  shallow  production  at  the  ohl 
.43  Merger  Gold  Mines  advises,  but  |  "as  $  191,670,  or  $7.84  a  ion,  as  Turner  N  alle.v  well,  used  a  bigger 
.20  assavs  are  not  vet  to  hand.  Work  is  I  compared  with  $552,260,  or  $8. 05  j  shot  last  f  rlday,  and  officials  be- 


.25  equipment  is  being  obtained 

.271'i  rapidly  as  iiosslble. 

■qo  ‘  TO  TEST  OIL  SANDS 


DONAI.DA  MINES 


sand  has  increased. 

Cleaning  out  will  be  under  way 


second  year  in  succession,  a  de¬ 
crease  in  positive  ore  reserves  and 


i  - -  - --  -  ,  .  ,  •  vieuse  i.-i  posiuve  ore  reserves  ana 

]>rill  hole  No.  61  at  Uonalda  f°''  fcxt  week,  witli  a  lot  of  did  inability  to  carry  out  development 


-Mines  has  extended  the  flat  veiir  cement  and  metal  torn  from  tlie 


f  ng  the  lirst  live  months  of  the  cur-  Lake  Shore  120 
ent  year  the  output  totalled  5,623,-  Laraaque  G.  1,365 
>65  ounces,  compared  with  6,105,-  Lapa  Cad.  4.700 
•  81  in  the  corresponding  period  of  Lapaska  7,500 

I  1944.  1-ehel  Oro  5,100 

Primary  unrefined  lead  produc-  Leitch  4.435 

ion  in  May  totalled  25,500,464  Lexlndln  18,950 
lounds,  compared  with  28,172,344  Little  L.I..  13,160 

n  the  preceding  month  and  20,-  Lingman  J  27,550 
1 91,362  ill  the  corresponding  month  Loiivicourt  25,100 
f  last  year.  During  the  first  five  Lynx  Yello.  40,223 
nontli.-i  of  this  year  the  output  to-  Macassa  940 

ailed  139,044,502  pounds,  compar-  AIcL.  C'sUutt  7  24  2 
d  with  132,490,590  in  the  similar  Madsen  R.L.  4,600 
leriod  of  1944.  Malartic  G.  12,52.5 
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Edmonton— Public  Works  Minis- 1  area  a  further  200  feet  to  the  east, |  casin.g  hv  be^recovered 


It  is  hoped  Ki  liave  the  hole  in  308,000  tons 


ter  W  A  Fellow  of  Alberta  said  according  lo  Howard  Butterfield,  ‘f  is  iiopea  m  iia\e  me  noie  in 
that  Oil  Sands,  Limited,  will  he  able  consulting  engineer,  who  reports  an  shape  for 

to  make  initial  oil-flow  test  this  ™  .,^6  installed 

winter  at  the  site  of  the  pilot  plant  i«eeii  >  ana  isb  le^t.  mis  is  tiie|  nmHiiptinn  msrte 

at  Bitumont,  north  of  Fort  McMur-  easterly  iiole  yet  drilled  Drill-|  and  a  test  of  production  made. 

ray.  Mr.  Fellow  said  preparation  | ’"R  *■’  -O  f*®  carried  out  on  an  in-  tninerial-<?bell  Stolber'^  Fri- 

.05  U  I  work  rompleted  hy  the  company  ««!  ""'‘i  Oav  was  making  hole  from  t.n'ot  ft. 

fnr  ia  ‘‘c  vtri.in  r.1  V  KM  t  IsfactOlV  leCllOIl  Ol  «  Sliait  SHe. 


work,  makes  the  outlook  rather  un¬ 
certain.  Ore  reserves  were  estimated 


Belleferre  To  Pay 

Initial  Dividend 


The  imperial-shell  Stolberg  Fri- 


far  is  "extremely  saiisfactary” 

NEW  MINE  ASS  N.  HEAD 

Toronto — E.  V.  Net-lands,  well- 
known  consulting  engineer  associ¬ 
ated  with  Ventures,  Limited,  and 


day  was  making  hole  from  4. <>04  ft.  ^^•bich  have  beset  gold  milting  oper- 
— — - ationa  in  Canada  for  the  last  few 


I  E.\ST  SI  LEIV.V.N  ,  Crowshore  Gets  Values  .rears,  and  which  were  partially 

I  East  Sulliv.'in  Mines  advises  that  '  p  ITrill  Hole  *Hted  only  a  few  weeks  ago,  one 

payment  has  been  reccncd  coiering  I  rrom  Lteep  Dominion's  youngest  gold 

all  the  sltares  under  option  to  Fed-  j  -  producers,  Belleterre  Quebec  Mines. 

iral  Trading  and  Agency  Co..  Ltd.,  i  Toronto  —  Crowshore  P?tricin[8  subsidiary  of  Mt  Intyre  Porcupine 
I  except  H>, 0(10  shares,  as  provided  in  ;  Gold  Miner  reports  that  diamond  !  has  declared  its  initial 

the  underwriting  ami  option  agree- '  drill  hols  No.  2  (52)  completed  at  19  cents  “er  share,  pay. 

I  ment  dated  May  25,  1944.  Issued'  407  feet,  carried  gold  values  in  sec-  *hle  September  15  to  shareholders 
capital  is  2, 490, ('07  sliares,  leaving  I  tions  totalling  61  teet.  Of  f liis  j  -^nsust  15.  On  tlie  1.5('0.- 

!  509,993  shares  in  the  treasury.  :  lengtli.  3  feet,  from  318  to  321  feet,!  999  authoriyd  and  issued  shares, 

i - -  j  gave  a.ssays  of  .82  oz.,  or  $28.70.  Mhe  sum  of  $150,000  will  be  in- 

I  COl'RTMO.NT  GOLD  MINES  i  Other  sections,  some  of  them  of|''o^'^^- 


many  of  its  -i-armd  cnterpiises,  was|  Miner  reports  that  diamond !  has  declareii 

elected  piesident  of  the  '  ‘O '  I  hols  No.  2  (52)  completed  at  d''''dend.  10  cents  “lei 


-Mining  Association. 

SILBAK  PREMIER  OLTPl  T 

Silbak  Premier  Mines  reports  5.- 
j  529  ions  milled  in  June  for  a  net 
!  smelter  ■.■etui  ii  of  $47,627  compared 


I  509,993  shares  in  the  treasury. 


rOlR’I.MONT  GOLD  MINES 


I  smeltei  ;etui  it  of  $4  ( .6.  >  compaic  ,  (  ertain  overburden  delays,  considerable  width,  gave  low  values.  Producticn  w  as  started  in  Oct- 

wutii  i  retiiin  of  $oU.0-4  Ihe  pie-j  ^  entered  bed-  This  Iiole  has  proted  a  continii-  oher,  1936,  and  to  date  it  is  the 

vious  month.  Recovery  for  the  firstj  .  ^  ..o  j.  Jruvn  viines  only  producing  mine  in  the  Mud- 


Production  of  primary  zinc  was  Man.  &  East  12.500 
15,427,551  pounds,  compared  with  Maralgo  4,000 

13,385,577  in  April  and  45,646,454  P.larcus  Gold  5,000 
n  May,  1944.  For  the  first  five  .Mcltityre  290 

nonths  of  the  present  year  the  out-  McKenzie  R.  3,200 
.  lut  was  230,537,029  pounds,  com- ^dcl-ellan  l,50(t 

I  larcd  with  227,300,262  in  the  cor- !  McMarmac.  36,150 
esponding  period  of  last  year,  |McWatters  2,500 

- -  iMining  Corp.  8  896 

j  CANUSA  CARIBOO  i Moneta  2,4  00 

Vancouver — Canusa  Cariboo  Gold  | Mosher  L.L.  7,000 
i  dines,  3.000,000  shares  of  no  parlNegus  6,250 

U'alue,  has  been  formed  to  explore  New  Bidlain  4.700 

.  -’4  'laims  on  Cow  Mountain  in  the  Neb  Yellow  16,150 
,’aiuboo  aisirict.  Placer  operations  Nipissliig  500 

^  in  the  surtfcce  of  some  of  the  Can-  Noranda  1,104 

,  isa  claims  have  been  carried  on  for  Norbenite  4, .800 
iO  years.  In  the  last  eight  years  Norgold  4,000 
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Island  Mountain  .Mines  imports  „ 

June  prcductioii  at  5 -6. 17  ounces 

from  1,323  tons  nulled.  1,0,  o  o,.. 


I  Sl'LLlV.TN  CONS.  OCTPl'T 

I  Bullion  shipments  made  b>  Sul-l,^,.;", 
j  livan  Consolidated  Mines,  Limited,  i  ,  ' 

for  the  second  quarter  of  lOJo.j 
amounted  to  $286,115  from  thei _ 


Survey,  Paper  45-10,  Dr.  G.  W.  !I.  seems  lo  indicate  a  true  width  of  Jon.  M"1  9  capacut.v  is  rated  at  400 
Norman.  Some  serpentine  sections  I  the  C  zone  shear  to  he  27  feet.  The  tons  dail.v  ,  but  owing  to  the  labor 
have  been  encountered  canyin.g  fine!  C  zone  shearing,  he  states,  eanie  in  al'ovtage^  is  currently  handling  ap- 
disseminatrid  sulphides  and  othei  |  at  300  leet,  interlaced  with  nunier-  pr^lmate  y  3t  tons  a  day. 
sections  with  finely  dissemi'iated |  ous  fine  quartz  stringers,  with  five  ®  parent  company,  Mc- 

pyrites.  .Arrangements  hive  been  quartz  veins  varying  in  width  up  to  .'le  orcupine  .lines,  has  de- 
iiiade  for  a  magnetometer  survey!,  wo  fee,.  Tl.rse  contained  tourma- 

and  for  a  second  drill  to  he  at  prep-' line  and  inineraiization  with  P>'r- '  ^  '?  ,  -a  a* 


,04*2  milling  of  33,443  tons.  For  the  firstj 
.16  I  quarter  of  the  jear,  production ' 
.22 '1  [  amounted  to  $261,362  while  29,178 
.9  9  I  tons  were  milled. 


„  I  erty  l,y  July  1; 


rhotiie.  clialeopyrites,  etc. 
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Crude  Oil  Production 


I  ion  of  the  Cariboo  vein. 

B.R.X.  CONSOLID.ITED 
Length  on  two  high-grade  occu 
ences,  cut  hy  No.  1  hole  at  tli 
,'alifornie.  workings  of  B.R.7 
1935)  Consolidated  has  been  ind 
ated  hy  two  intersections  in  No. 
lole  with  Improved  width  and  goo 
alues,  reports  E.  R.  Shepheri 
nanaglng  director.  In  No.  2  hoi 


a  retying  values. 


Northland 

10,500 

.15 

% 

.14 

%  .14 

V3  —  a 

North  Can. 

1,900 

MO 

1.08 

1.10 

—  5 

1.6ft 

1 .08 

O'Brien 

5,100 

2.99 

2.90 

2.9  5 

3.9  (• 

O’Leary  Mai 

.:*2 

.31 

.3  2 

-T-  2 

.39 

Omega 

Grenada 

14,880 

14,900 

.37 

.76 

% 

.36 

.71 

.  :i  (» 
.TJ 

.  2 

.34 

1 .20 

.fiS 

.69 

Pamour 

5 , 3  '1 5 

l.Si 

1.70 

].75 

—  3 

2.1 2 

1.19 

jPandoia 

1  2,278 

.3  3 

.5  2 

.;i2 

.  "1  4 

1  Paramaque 

8.100 

.31 

.28 

.29 

w  t 

.  6  4 

iPartaren  M. 

12,000 

.09 

% 

.09 

.(•,1  - 

‘2 

'III! 

Paymaster 

1  48,600 

.8  5 

.7  6 

.S  5 

Perron 

4,750 

1.60 

r..5o 

1 .50 

1.(5 

Pick.  Crow 

4,255 

4.25 

4.05 

i.io 

—  15 

4.45 

2  40 

Pioneer 

3,275 

6.9  5 

6.15 

.  4  ft 

— :;5 

7.10 

4 .  ft  5 

Pore.  Pen. 

2,000 

.75 

.7  3 

.73 

—  2 

1.01 

.7  ft 

Pore.  Reef 

9,600 

.34 

.;to 

.31 

•f  1  - 

.15 

.26 

Powell  Ron. 

2,300 

1.30 

1.22 

1.23 

—  7 

2.00 

.MR 

Do.  V.T. 

1.500 

1.27 

1.12 

1.1  2 

-  14 

1 . 1'  5 

.81 

Premier 

1.4  50 

1.(  3 

1.5  8 

1.5X 

—  7 

1.9s 

1.15 

Preston 

i  5,000 

2.77 

2.68 

2.75 

4-  5 

3.45 

2.45 

Proprietary 

224 

12.50 

1 

12.15 

12.;  5 

1 5.00 

1  l.Sit 

Purdy  Mica 

1,5  00 

.24 

.24 

.2 1 

.40 

.1  5 

Due.  Gold 

2,70'i 

.95 

:: 

.93 

-f  3 

1.15 

4  5 

Queenston 

3,800  0 

.92 

.90 

.9  2 

1.29 

.90 

Queinont 

8,070 

8.90 

S.OC 

8.00 

—SO 

10.50 

18.00 

Regcourt 

65, add 

.42 

.38 

.40 

-!-  3 

.7ft 

.  ftT 

Reno  Gold 

8,000 

.0  9 

.09 

.09 

.10 

.04*4 

Roche  l-.I,. 

1.325 

.  1  5 

.  175 

.15 

-  1 

.2  8 

.11% 

Kouyn  Mer. 

15,300 

d  8 

.•(  4 

.13 

-T-  2 

.65 

36  % 

San  Antonio 

3,491 

4.65 

4.30 

4.6  5 

4-10 

4.90 

4.05 

BEVCOCRT  .MINES  I _ 

I  Gold  values  have  been  obtained  j 
over  a  lengtli  of  1,800  feet  in  dia-  (Supplied 

moiid  drilling  program  being  con-! 
ducted  by  Bevcourt  Mines  in  its  j '' Lnding  • 
Lcuvicourt  township  property,  but 

the  holes  drilled  were  not  close! Daily  .vvrr.  I  .f 
enough  to  allow  results  to  be  coi  re-' '\5  eek  Last  lear 
lated  into  an  ore  picture.  It  is  be-| 

lieved  resulis  are  nearing  .^tage'  Iiicr.  Over  i,ast  1  ear 
where  underground  exploration  will' 

!  l,e  justified.  1 


(Supplied  hy  Parkinson.  Joncas  ft  Co.  Ltd.) 
UNITED  STATES 

July  7  June  30 

Crude  Oil  Crude  Oil 

.'v\rr.  I  .S.  4. S90.. 500  Bills.  4.89,8.650  Bhl«. 

-ast  Year  .  4.563,550  Bbls. 


Daily  .Aver. 
Decrease 
8,150  Bbls. 


126,950  Bbls. 


I  of  55  *i  cents  per  share,  payable 
I  September  1.  to  record  .August  1. 

I  This  brings  total  payments  for  the 
I  year  to  date  of  $2.77*2  P^r  share. 
An  extra  dividend  of  $1.11  a  share 
was  paid  January  2  this  year. 

I  KIM  AGO  GOLD  .MINES 

Toronto — Kiwago  Gold  Mines 
has  been  lornied  by  Trauseau  In¬ 
vestors,  Ltd.,  to  take  over  and  de¬ 
velop  a  group  of  40  claims  and 
fraction  in  the  Central  Manitoba 
area.  Transcan,  which  controls  and 
manages  Kiwago,  is  a  holding  and 
development  firm.  Program  recom¬ 
mend. -d  embraces  surface  explora¬ 
tion,  diamond  drilling  and  sinking 


'Potal  Production  Jhiuuhv  ]-.*iily  7,  19  15  .  902,397,360;"^  ^  prospect  shaft  to  depth  of  125 

Same  Period  Last  Yeer  .  841.688,25^  a  central  shaft 

_ on  North  Star-Rex  vein  system. 


V.WACOR  GOLD  MIXES  ;t>ame  I'enoa  i.asi  leer . 

Geophysical  survey  has  begun  on, 

property  ot  A'anacor  Gold  Mines  on;  Iiicrea.se  Over  Last  A  car . 

property  comprising  1,138  acres  lo-|  . 

cated  in  Bourlaniaque-Louvicourt- ,  Li'ude  Oil  Slocks,  .lune  ci*.  194.>^ . 

Pascaiis  sedion,  adjoining  Perron  Crude  Oil  Stocks  June  23.  1  9  4..  . 


60,709,099  audley  GOLD  MIXES 

220, ".vi, 000  -Audlev  Gold  Mines’  No.  10  hole 
220,974,000  cut  a  quartz  vein  which  returned 

- $5.7  7  across  two  feet,  according  to 

193,000 H.  Norrie,  engineer  in  charge. 

_ j  Hole  No.  11,  located  100  feet  west 

228,860,000:  J®  being  drilled. 


on  ih'3  noi til. 


1/ecrease  for  A\  eek 


06  !  LEXIXDI.V  GOLD  MINES  |  , 

40  Toronto — Lexindin  Gold  Mines.  iCrude  Oil  Stocks  One  A'cau-.Ago 

35  rontroll  3d  by  Moneta  Porcupine  and  I  - 

73  Leitch  Gold  Alines,  is  scheduled  to, Gasoline  Stocks,  June  30,  l.il5 

26  start  diamond  drilling  within  a  fewjGasoline  Stocks,  June  23,  194.5 

8  8  days  on  its  property  in  the  Indin! 

81  Lake  ac.clioii,  A’cllowKnife.  The  drilU  Decrea.se  for  Week  . 

15  WHS  purchased  jointly  by  Lexindin - 

45  ''and  American  A'ellowknife,  both  in  Gasoline  Stocks  One  A'tar  Ago 

50  same  area.  1  - 

1 5  -  •  -  I 

4  5  BOIRLAMAQI  E  CEX'l'RAL 

90  After  waiting  for  more  than  a 

00  month  ior  a  diamond  drill,  one  is  M’cek  Ending  July  2.  19‘'5 

37  being  snipped  in  to  Bourlamaque  AVeek  Ending  June  25,  1945  . 

04*4  Cential  and  is  expected  to  be  putj 

ll?A  |to  work  inimtdiately.  The  property  j  Decrease  for  Week 

36  1/6  I  is  next  lo  East  Sullivan,  and  work; 

95  Will  be  directed  hy  J.  P.  Norrie.  Daily  Average  Production  .'^^aim 


86,742  COO  I  TIBLE.AIOM  GOLDFIELDS 
87,732,000 1  Tiblemont  Goldfields,  in  which 

- 1  Buffalo-Canadian  is  reported  to 

990,000  I  hold  a  large  interest,  has  changed 

- j  its  name  to  Alta  Gold  Mines.  A  crew 

8  1 ,9S4.noo  i  is  at  work  and  attention  is  being 
glveu  lo  the  area  east  of  Fish  Lake. 


Daily  Avei-age  Production  .'^^ame  AVeek  i..ast  Year. 


Daily  Aver  CENTRAL  PAT  OUTPUT 
Crude  Oil  Bullion  produced  by  Central 
21.8j^3  Patricia  Gold  Mines  Limited  during 
22,273  the  six  months  ended  30th  June, 

-  1945,  from  44,767  tons  of  ore  treat- 

400  ed  was  valued  at  $545,968  and  con- 

- tained  14,li;9.155  ozs.  fine  gold 

23,540  (gold  valued  at  $38.50  per  ounce). 


10  THE  FINANCIAL  TIMES,  JULY  20,  1945  - - 

JUNE  SHIPMENTS  I  Elected  Directors  of  Inglis  Company 

NEWSPRINT  SHOW 
MODERATE  DROP 

Total  for  First  6  Months  Still 
Ahead  of  Same  Period  Last 
Year,  However 

WIDE  U.S.  DROP 

-  I 

Shiimeuts  cl  newsprint  from ; 

Canadian  wills,  according  to  figures: 
released  by  the  Newsprint  Associa-j 
fion  of  Canada,  showed  declines 
as  compared  with  previous  month  j  AUSTIN  C.  TAYLOR  NOAH  A.  TIMMINS  JR. 

and  'vitii  corresponding  Jas.  E.  Hahn.  President  of  John  Inglis  Co.  Limited,  Toronto,  an- 

last  year.  Production,  on  e  -  ^  i  nounces  the  election  of  Austin  C.  Taylor  and  Noah  A.  Timmins  Jr. 

hand,  was  higher  than  in  .  a.  as  directors  of  the  Company.  Their  election  took  place  at  the  annual 

June  last  .'car  and  was  J*  f/Ji  meeting  of  the  Inglis  Company. 

S.OOO  tons  in  excess  of  sup  !  Austin  C.  Taylor  of  Vancouver  is  president  of  Bralorne  Mines  Ltd.; 

for  th'3  month.  ^  |  ,  member  of  the  Vancouver  Advisory  Board  of  the  Royal  Trust  Com- 

June  shipments  totalled  pany;  a  director  of  the  Bank  of  Canada,  etc. 

tons,  which  represented  a  Noah  A.  Timmins  Jr.  of  Montreal,  is  president  of  the  N.  A. 

of  ti'oin  .lay  ‘S«  j  Timmins  Corp.  and  a  director  of  Hollinger  Consolidated  Gold  Mines 

of  9,so3  tons  irom  June  ^  Ltd.;  Lake  St.  John  Power  &  Paper  Co.  Ltd.,  and  a  number  of  other 

riuction,  at  "66.11.  tons,  was  1,-.  comnanies 
ni3  tons  greater  than  for  previous  |  P 

month  and  exceeded  output  forj  .  ■  ■  — 

June  19  14  by  l'J,5.-)a  tons.  Produc-|  m  ^  m  I'W 

lion  for  June  exceeded  shipments  by,  A  L  I  |  ||  ||  I 

,'■.069  tons  and  manutacturers ,  |  |  |  §  I- V-F I 

slocks  in  Canada  increased  accord¬ 
ingly.  I - - ;  ■  — 

in  spiic  ot  the  decline  in  ship-  (Continued  from  Page  1) 

Tiients  for  , I  tine  in  comparison  witli  . 

same  month  of  last  year,  aggre-  how  the  government  may  present  ^  where  wheat  continues 


LATE  one  niglit  in  August  19  4  3.  Is  there  any  answer, 
during  India’s  most  recent  great  \ot  from  the  British.  I  ques- 

lamine,  I  stepped  off  a  train  at  scores  of  officials,  from  the 


-  '  -  '  '  ' '  I!  implacably  opposed.  And  diir* 

I  ing  his  present  term  of  political  im- 

W  J  ^  y  W  t  JIM  i  prisonment  Nehru  apparently  has 

ItidtCL  s  Insoluble  riunget 

_  Nehru'.s  program  (like  all  the 

.  \  TT  ’im-  i”  •  c  TU  ..  I  others)  lacks,  is  the  injection  from 

Behind  India's  Economic  Nightmare  Lies  a  Single  Uminous  ract.  mere  Are  i  outside  India  of  a  fremendons 

Too  Many  Indians  'stream  of  equipment  and  capit.nl 

^ _ _  j  and  technical  skill.  Incalculable 

n.  irkuv  i  amounts  of  money  and  energy 

By  JOHN  use  j  ^  ^  w'ould  have  to  be  poured  out,  first 

Former  Representative  of  the  I'.S.  Foreign  Economic  Admlnistratlen  In  Itttlla,  as  Condensed  from  I  campaign  of  education 

Harper’s  by  The  Readers’  Digest  i  public  health  in  the  thousands 

I  of  Indian  villages.  Such  a  campaign 
'  ~  I  very  long  run  might  bring 

Is  there  any  answer?  fi.xed,  more  resistant  to  change  than  |the  birth  rate  under  control,  clean 

Not  from  the  British.  I  ques-!  those  of  any  other  major  people,  up  the  malaria  and  cholera  and  ty- 
_  nhoid.  and  nrenare  the  Indian  neo- 


phoid,  and  prepare  the  Indian  peo- 


Howrah  Station,  Calcutta,  and  saw 
that  the  floor  was  covered  with 


Consequently,  it  seems  likely  |  pie  physically  and  mentally  to  re- 
Viceroys  staff  down  to  local  tax,  3  successful  Bombay  Plan  |  make  their  own  destiny.  On  top  of 


huddled  bodies,  most  of  them  j  collectors,  without  finding  one  who '  might  well  lead  to  a  rising  birth  1  that,  more  billions  xvould  be  needed 
naked.  They  were  crowded  hip  to!  thought  he  could  see  a  way  out.  |  rate,  rather  than  the  expected  de-|fo  get  a  modern  industry  under  way 


hip,  and  as  I  picked  my  way  to- 


cline.  .At  the  same  time  the  death!  pn  a  scale  caoable  of  filling  the 


ward  the  street  I  couldn’t  help  step- 1  ...  .  ■  rate  presumably  would  slump,  since  needs  of  400,00.9,000  people, 

ping  on  many  of  them.  Only  a  few  I  the  plan  calls  for  a  great  expansion |  The  mere  statement  of  these 

groaned  or  whimpered.  Kven  the  Biitish  ha\e  made  stieiuious  in  sanitation  .ind  oublic  health  fp-'j  needs  indicates  how  little  chance 
babies — and  there  were  hundreds  forts  (in  certain  limited  fields)  to  cilities.  If  this  should  prove  true,  |  ( hore  is  of  meeting  them.  No  nation 
of  them — lay  limp  and  quiet,  ap-  fight  off  the  constant  threat  of|the  Bombay  Plan  w'ould  arrive  at,  or  group  of  nations  would  he  will- 
parently  too  weak  to  cry.  It  was  starvation.  They  have  carried  the  same  result  <is  the  British-spon-  jng  to  make  such  an  investment, 
i  plain  that  some  of  those  people  through  the  greatest  system  of  irri-  sored  Irrigation  .tcheme  —  a  still  because  much  of  it — certainly  that 
were  dead.  gallon  projects  in  the  world;  they  faster  population  ,growth,  a  still  part  spent  on  ei.ication  and  health 

That  week  the  newly  formed  Mu-  have  built  a  rail  network  capable  sharper  pressure  on  the  means  of  — could  never  be  repaid.  Kiirther- 
nicipal  Corpse  Disposal  Squad  re-  of  shuttling  food  supplies  from  sur-  subsistence,  continuing  poverty  for  more,  India  would  not  be  willing  to 


moved  112  bodies  from  the  streets,  plus  to  shortage  areas,  thus  ellmin-  the  average  India. 


.accept  really  large-scale  investment 


More — nobody  knows  how  many —  ating  minor,  local  famines:  and  Does  this  mean  that  there  is  no  from  abroad,  because  both  busi- 
Uvere  taken  away  by  charitable  or-  hav'e  started  a  rudimentary  public  solution  for  India's  economic  prob-  hpss  and  political  leaders  are  pro- 


ganizations  and  private  citizens.  I  health  program,  which  already  has  lent? 


foundly  suspicious  of  foreign  eco- 


(Continued  from  Page  1)  I  filement  by  touching  the  bod 

how  the  government  may  present ,  where  wheat  continues  to  be  theja  possible  infidel  or  outcaste. 


I  Still  others  lay  for  days  on  the  bad  a  notable  effect  on  the  death  It  proba’oly  does — at  least  for  ncvniic  penetration.  (They  are  es- 

j  sidewalks  and  in  gutters;  no  one  rate.  The  net  result  has  been  mere-  the  predictable  future.  I  arrivedi  pecially  wary  of  American  “dollar 

can  tell  the  caste  or  religion  of  a  ly  a  spurt  in  the  rate  of  popula-  at  this  hopeless  conclusion  reluct-|  imperialism.  ”) 

I  naked  cadaver,  and  few  Hindus  or  lion  growth.  Consequently,  the  Brit-  antly,  over  a  period  of  manyl  41  41 

I  .Moslems  cared  to  risk  spiritual  de-  ish  economic  program  has  not  months,  and  the  process  was  one'  So  it  appears  probal.le  that  In- 

I  filement  by  touching  the  body  of  meant  a  hater  life  for  the  average  of  the  most  painful  experiences  I  dia  will  have  to  tackle  her  own  re- 


'  ate  ‘hipnmts  for  first  6  months  the  situation.  Nor  should  it  be'  easiest  way  to  make  money,  par-j  weeks  starving  .  '  ii-i  i  i  t"'"  t  1  i-  j  ("’ft  't  seems  eviueiii. 

..ate  .nip  .  onmewint  Thcad  ,  ,  .  i  .  1  .u  . .  continued  to  pour  into  Cal-  The  Indian  Nationalists  have  anj  When  I  went  to  India,  I  believed ,  th.at  there  just  isn  t  enough  steam 

ot  1.  !•>  1944  government  will;  ticularly  if  there  is  an  atti  activ  e  I  stronger  ones  fought  for  answer,  or  think  they  have:  indus-  (hat  there  mu.st  be  some  solutionj  there. 

1  4C9  S0.S  expecting  the  insurance  com- 1  government-guaranteed  marketing :  garbage;  the  weak  begged  silently  (rialization,  plus  a  tremendous  in-  for  every  problem.  I  think  nearlyj  This  di.smal  account  may  .  at 
r''  ^during  first  half  panics  to  .subscribe  largelv  to  the  '  price.  i  liy  slapping  their  bellies  every  1  ime  crease  in  agricultural  production,  all  Americans  feel  the  same  way — |  least  east  some  light  on  the  peculiar 

.7,-c  -P  ir  -.mounted  to  1  544  51.3  next  wartime  loan  ns  thev  have  I  _  '  .an  En.glishman  or  American  passed.  The  objective  of  the  “Bombay  ]  we’ve  never  yet  been  up  against|i,ehaviorofmanyAmpricanshandl- 

M  this  .-eai  unto  i  i’4Sn  439  ^  ^  e  1  an,  as  t  ey  ,  ^  ^  ^  famine  was  still  worse  in  the  Plan”  is  to  double  farm  output  and  |  anything  we  couldn’t  lick,  some-  ing  war  jobs  in  India.  When  they 

tons  a.s  in  ^  .  last  vea'r  i  subscribed  to  those  of  recent  years.  Dominion  Day  Has  I  rountry  districts.  An  official  of  the  step  up  industrial  production  five-  how.  It  was  a  considerable  shock,  I  arrive,  they  generally  are  ca.gcr  to 

*""v  V^qt'ore'^nf  the  shionients  fV-''  Price  Controls  and  Effect  on  Car  Loadings  Friends’  Ambulance  Unit  reported  fold  within  15  years  after  the  war.  therefore,  to  run  into  a  situation  lo|onga.ge  in  the  time-honored  Ameri- 

is  i>w  rp-)cph,  domestic  shin-' „„  <’arloadings  'or  tlie  week  ended  that  "a  fight  between  Allowing  for  a  constant  population  vvhich  I  could  not  find  even  a  the-  can  pastime  of  Britisb-baiting,  par- 


Indian;  it  has  just  meant  more  In-  have  ever  unJergone. 


construction  largely  on  her  own 
steam — and  it  al.^o  seems  evident 


4[-</spS  be  expecting  the  insurance  com- 1  government-guarantees 
tons.’^'hoduction  during  fir.st  half  panics  to  .subscribe  largely  to  the  price. 

of  this  year  amounted  to  1,544  513  next  wartime  loan,  as  they  have!  - 

tons  as  compared  with  1.4S0,439|  suijgci-iijed  to  those  of  recent  years.  ^  Dominion  Day  Has 


tons  for  same  period  of  last  year.  j 

A  feature  of  the  shipments  fi.g-j  Price  Controls  and 
ures  is  an  increase  in  domestic  ship-j  Markets 


Effect  on  Car  Loadings 


menis  to  ’35.918  tons  from  16,502j  *  i  July  7  amounted  to  'i3.39o  cars,  a.s  .  * 

lTL’’''^Umi'''for' Iui°e"794T'Th^e"^  i  ous*  wee^k  .amV^riVwo^  iVi'c  eorre-  enough  able-bodied  men  to  burn  j  that  the  per  capital  income  would  had  the  answer.  (Even  the  most  formance  of  British  bureaucracy, 

ai  iiormanv  large  domestic  ."hip'-  i«>Portant  factors  *'>  I  g„onding  week  last ‘vear,  according  the  dead,  which  often  are  just  push-  be  doubled.  enthusiastic  of  the  Bombay  Plan’s  About  six  months  later  however, 

inents  are’ats oiinted  for  by  a  large'  shortage— notably  pork  I  Dominion  Bureau  of  Stati.s-  '"*0  nearest  canal.'  |  Unquestionably  India  has  many  proponents  have  a  few  private  the  gibes  tend  to  fade  to  a  whisper, 

lonua'’c  o'  newsprint  wliich  was'  and  beef  products  To  place  a  inea-  tics.  Tlie  Dominion  Dav  liolidav  was  ^  V  1  of  the  raw  materials  for  building  doubts.)  and  sometimes  stop  altogeiher.  For 

subsecTuenllv  exported  for  relief  of*  , a,. e  of  resnonsibili' v  on  controls  siven  as  the  main  factor  in  the  re-  Through  all  these  months  him-  a  modern  industrial  state.  More-  There  is  always  a  hope,  of  course,  sooner  or  later,  nearly  every  Amcri- 
liberated  Furonein  countries  Ship-'  o  1  .p  s  u.  s  dreas  of  white  Brahman  cattle  wan-  over,  at  least  a  few  Indians  have  that  some  new  kind  of  solution  can  liegins  fo  wonder  what  he 

nients  for  (’anaaian  consumption  it  imply  that  such  controls  Kastern  Division  loadings  for  the  flered  through  the  streets,  as  they  demonstrated  a  genuine  capacity  ni.ay  yet  turn  up. '.lawaharlal  Nehru.!  would  do  if  he  had  to  rqn  India — 

is  point’d  out  in  N  4  C  report  re-  performed  other  than  valti-  most  recent  week  were  !o.i;4n,  and  always  have,  stepping  placidly  over  for  industrial  operations.  The  Tata  leader  of  the  left  wing  of  the  In-i  and  lapses  into  a  thoughtful  and 

main  at"  about  the  same  level  as' able  service  to  the  coniniunitv.  But  AVestern  Division.  22.759.  Gie  bodies  of  the  de.ad  and  near-  steel  mills,  for  example,  are  the  dian  National  Congress,  demands  a  chastened  silence, 

nrev-'nii -tv  Pci  1  hi i<!hp-l  i  •  -i-  c  - _ _  (lead.  No  oue  ever  ate  a  cow;  I  largest  in  the  British  Empire,  and  revolution.  II3  proposes  national-!  One  morning,  .luring  the  worst 


(’arloadines  'or  tlie  week  ended  '-onun  uiai,  a  usai  ucmeeii  .imowuis  101  «  cuuaiaui,  ijuijuiaiiuu  •  v.uui,i  iiuL  iniu  rt  iiic-  can  pastime  01  nrittsn-oaiung,  par- 

!jMly  7  amounted  to  '13  39"  cars  a.s  dos®  over  a  corpse  is  growth  during  this  period  of  5,-  oretical  answer.  Nor  anyone  who  be-|  ticularly  after  they  get  their  first 

!  conipared  witli  171  tor  the  nrevi-  .  .  .  there  are  not  000,000  a  year,  the  plan  calculates  lieved,  with  real  confidence,  that  hej  good  look  at  the  lackadaisical  per- 


niain  at  about  me  same  levei  as  aoie  service  to  me  coniniunuy.  Htit 
previously  established.  i  since  V-E  Day  a  public  well  sup-| 

Shipmenis  to  U.S.  market  were  I  j  -.i,  ,  . 

off  fairlv  shcrplv  both  from  previ-  purchasing  power  sees 

ous  month  and  from  corresponding |  less  necessity  for  observing  such 
month  of  last  year.  .4t  199.820  tons,  I  controls;  and  black  markets  no 


the  30,295  tons  shipped  in  May,  but 
were  somewhat  below  the  June 
1944  shipments  of  33,278  tons. 


i  .  ,  ,  _ _ _  dead.  No  one  ever  ate  a  cow;  I  largest  in  the  British  Empire,  and i  revolution.  II3  proposes  national-1  One  morning,  .luring  the  worst 

.since  V-E  Lay  a  public  well  sup-|  never  heard  of  a  Bengali  Hindu  some  of  their  most  modern  depart-  ization  of  heavy  industry,  collective!  of  the  hot  weather,  an  American 

plied  with  purchasing  power  sees  j  "isiDle  Wneat  Supply  would  not  perish  with  all  hi.s  menis  operate  more  efficiently  than  farms  10  replace  the  present  liny,  general  sat  down  at  my  breakfast 

less  necessity  for  observing  such  '  Continues  to  Contract  family  rather  thau  taste  meat.  Nor  any  in  the  United  States.  Good  ma-  peasant  holdings,  and  —  by  impli-j  talile  looking  unconiinonly  haggard 

controls'  and  black  markets  no  Stocks  of  Canadian  wheat  in  store  "'a®  ^hero  any  violence.  No  ware-  chine  tools  are  being  made  in  In-  cation  —  a  frontal  .assault  on  the!  and  worn.  He  said  he  hadn't  slept 
’  .  or  in  transit  in  North  America  at  'louse  or  restaurant  ever  was  dia  already;  and  the  country  has  whole  archaic  social  structure  of  well,  and  added,  “I've  been  having 

I  longer  meet  with  wartime  condem-  „„  j„ij.  5  totalled  246,-  threatened  by  a  hungry  mob.  The  produced  competent  engineers,  India,  with  its  incrustations  of  caste  a  porfecily  horribly  nightmare.  I 

nation.  Thus,  with  rather  indif-  ,95h,918  bushels  as  compared  with  Bengalis  just  died  with  that  hot-  chemists  and  mechanics.  and  superstition.  But  there  is  no  dreamed  that  all  the  Knglishment 

ferent  crop  prospects  this  year,  380,835,943  bushels  on  the  corre-  tomicss  docility  which,  to  Amerl-|  ¥  _  prospect  that  his  program  will  get  quietly  slipped  out  of  this  country 

and  Europe  still  looking  to  '^ur,  a  rediic-  fans,  is  the  most  shocking  thing:  Yet  T  do  not  think  the  plan  is  a  trial  within  the  foreseeable  fu-  (luring  the  night,  and  left  us  Ani- 

.  ‘  tion  of  3  1.379,025  bushels.  Visible  about  India.  I  likely  to  achieve  its  basic  purpose:  tore,  because  the  I)ig  industrialists  rricans  holding  the  bag.  Can  you 

ica  for  a  large  share  of  its  food ,  „„  ,l,p  latest  date  included  ''ow  many  died?  No  one  really!  to  create  a  higher  standard  of  liv-  who  dominate  th°  Congress  Party  imagine  anything  worse?” 

j  supply,  producers  and  distributors  231.191.192  busliels  in  Canadian  .  •'"""s.  After  comparing  many  dif-  ing  by  shoving  production  well - ! - - - - - 


4,336  tons  and  stocks  held  bv  Un-  expect  to  see  higher  prices  for  lam'""  on  t  he  British.  Many  of  ly  after  the  Soviet  Five  Year  Plans. 

ileJ  Slates  mills  increased  hy  that  |  their  coarse  grains  in  direct  mar-  Preceding  week,  the  British  bla-med  the  corruption  The  Indians  howev-er  are  likely  to  j 

amount.  I  •  .  *  '  nneci  mar  During  tlie  elapsed  portion  of  (lie  und  biekenng  of  the  native  provin-  gloss  over  the  methods  Russia  had, 

Newfoundland  shipments  and  i^^*^'”® — w-ith  an  unattractive  mar-  crop  year  whiclt  commenced  August  cial  politicians.  Everybody  blamed  to  use.  A  Free  Indian  government  | 
produc-ion  increased  95. iH  and  in  pork  products  at  government  |  1  •  1924,  wheat  marketings  totalled  1943's  hurricane  and  floods,  and  is  likely  to  find  it  cannot  follow 


Covered  By  One  Article? 


(Continued  from  Page  6) 


21. 5(3  respectively  over  June  1939.  ]  controlled  prices  —  or  they  are* 
•Shipments  to  the  Lnited  States  in-{  looking  foi*  a  change  in  the  w'heat  I 


324,613.294  busbels  as  compared  the  Japanese  who  had  cut  off  rice  the  Russian  example,  for  four  rea- 
with  282.388.975  in  tlie  same  imporls  from  Burma.  Yet  beneath  sons; 

period  of  the  crop  year  1943-4  t.  these  explanations  lay  another  fact  1.  India  lacks  a  sufficient  sup- 


crcasecl  59  7%  while  shipments  to!  six  cuaiioB  1-1  uie  wneat  |  period  of  the  crop  year  1943-4  t.  these  explanations  lay  another  fact  1.  India  lacks  a  sufficient  sup- 

Overseas  markels  increased  111  7%  i - -  oniinious,  more  diflicult  to  ply  of  some  of  the  key  raw  ma- 

from  June  1939  levels.  Shipments  j  t  demand  and  declining  sur-  Farm  Buying  Index  '®  simply  this;  there  are  terials  —  notably  petroleum  and 

exceeded  production  by  12,300  tons  plus  stocks.  Despite  (he  progress ,  Continues  to  Rise  ann  non  nnn  J  coal-on  which  Russia  (anti 

and  .nfliiiifartiu’Prc’  dPvrP'i^pH  tnL.P  j  .  •  ineie  aiP  som»  400.noo»000  of|  every  other  modern  industrial 

that  extent  '  niixed  farming  m  the  \\estern  The  composite  Dominion  price  them,  crowded  into  a  land  which!  slate)  has  built  its  economy, 

Stock«  to  all  North  American '  recent  years  there  ai  e  ; number  of  commodities  and  cannot,  at  the  moment  support  half  2.  In  Russia,  even  after ‘the  de- 

manufaJturers  increased  10.5  tons'  ^tiH  large  areas  on  ihe  prairies  that  number  on  the  barest  level  of  vastation  of  World  War  I  and  the 

in  June  and  amounted  to  1  «■!  stc  I  family  Ining  1  equn eraents,  on  the  ,  decency,  dor  every  square  mile  of  Revolution,  the  people  as  a  'whole 


• -  more  oniinious,  more  difticult  to  ply  of  some  of  the  key  raw  ma-l 

Farm  Buying  Index  cure.  It  is  simply  this;  there  are  I  terials  —  notably  petroleum  and  I 

rnntiniioc  fn  RUn  many  Indians.  coking  coal — on  which  Russia  (and! 

There  are  some  400,000,000  of  ]  every  other  modern  industrial! 
The  composite  Dominion  price  (hem,  crowded  into  a  land  w-hich :  slate)  has  built  its  economy, 
index  number  of  commodities  and  cannot,  at  the  moment  support  half!  2.  In  Russia,  even  after  the  de- 


niay  indeed  cavil  at  cruel  words, 
but  i.s  not  every  mass  problem 
one  filled  with  cruelty;  was  nc-t 
the  most  forward  looking  step 
in  Europe  the  most  cruel,  156 
years  ago?  Only  once  before  in 


time  to  come  —  co-operation 
prevents  war,  you  know  —  a 
game  fliat  is  being  played  so 
loudly  these  days  by  a  lot  of 
small  guys  who  never  had  more 
than  a  couple  of  due-bills  to 


the  history  of  our  civilisation.  1  rub  against  each  other,  that 


in  Rc-me,  has  an  attempt  been 
made  to  standardize,  williin 
a  vertical  structure,  the  be¬ 
haviour  and  welfare  of  hetero¬ 
genous  masses.  Inevitably  it 


tons  at  the  end  of  the  month.  At  the! 
end  of  June  1!)39  manufacturers'! 
stocks  emciinted  to  291,995  tons. 


family  living  requirements,  on  the  ,  decency.  For  every  square  mile  of  Revolution,  the  people  as  a  'whole  collided  w-ith  aiid  was  swamped 
-■  -.j  there  are  423  Indians;  had  a  standard  of  living  consider-  a  lively  past,  which  the  or- 


Canadian  Business  Index 


mmm  I'KUJtiiib 

.  J*<nian(l  Deposits  . 

(Continued  tiom  Page  1)  I  s.-ivings  Deposits  . 

. — ■  - -  j  Current  Loans  . 

to  come  before  the  newly  contened  1  dominion  FINANCE— 
parliament  next  .month.  :  -j  otol  ii'cvenuc.s' .  .  . 

The  precedence  of  American  life!  Oidinai-y  Ji.xpenditures 


'Jotnl  Hcvpiiues  . 

Ordinary  L.xpenditures  .... 


months . 

Cold — .>  mouths  . 

Cfxil — months  . 

•’»  months  . 

Mfg.  i’roducliun— 

T)  months. . .  . 

I  I'H:!’  I’rotluilion — lit  n 


insurance  companies  engaged  in  Expemiiturcs  . 

the  financing  and  operating  of  mass  Naticnal  Income  . 

housing  schemes  is  being  closely  BUSINESS  CONDITIONS— D.B.c. 
studied,  because  of  the  success  General  Economic  Situation — 
which  has  accrued  to  them  0\er  Index  of  Physical  \olunip_of  Business 
the  years,  although  sight  is  not  Indrx'^d  mJustriaV'p^oduS 

lost  of  the  fact  that  conditions  in  .'i  months . I03.i-<j  equal  inn 

Canada,  both  legal  and  otherwise,  Production  and  General  Bueinesa- 
are  not,  completely  similar  wiili  ‘  in- e 

those  prevailing  in  the  United  Gold— .1  liioiiilis  ,  .  ' 

SlatfiS.  — .»  months  . . 

TJif*  initial  capital  outlay  of  50  I  . 

millions  expected  to  prQvide  at  ‘  s”’ lo-i- n 
least  10,0"0  moderate  rental  houses  iVoduciVoi.-iii' inontu 

promises  to  be  only  the  first,  in-  Caitie  shuightninR— montii 

stalment  of  mucli  wider  mass  hous-  *''.*•(  sinushtei-inR  -  3  jnontlis. . 

ing  outlavs  to  be  undertaken  hence-  I  nionths. 

,  ,  .  ,  rt-  '.iRai.s  rcipased  — jiionlli.s. . 

forth  by  various  groups,  and  offi-  l.cathoi-  Boots  and  Shocs-i  ni 

cial  as  well  as  semi-otficial  bodies,  iiaw  Cotton  coiisniiiption— .1 

As  far  as  the  life  insurance  com-  Newsprint  I'loduction— mo.-i 

[lanies  are  concerned  the  various  [  plK'\rm?''Vr(7iucT7~^ 

Boards  of  Directors  are  now  await-  Coniracis  .\w;h7.;i-:, 'month- 

ing  the  plans  to  be  brought  before  Bids.  I’ennits,  .',8  .^tuTli(•.  n 

them  by  the  Dominion  Mortgage  j  I’owci-  ouii.id— 3  mos. 

.Vssociaiion,  and  it  is  hoped  G'-ut  j  iMEk.NAi,  TRADE— d.b.S. 
the  great  speed  witli  whicti  these  j  Wholesale  Saic.s—I  months 

plans  are  now  made  up  will  result!  Hftail  Salcs-t  months . 

in  decisions  being  taken  i)efore  the  |  prices— d.b.s. 
end  of  the  present  month.  Wholesale  Price- June . IM’fi 


I9.'!j-!l  equal  10(1 

.  l  ine  Il7s. 

. Ions 

1935-3  e<|ual  loo 

193.', -9  equal  100 
iMilhs  Bbis. 


'  altie  ShiughteriiiR— months .  No. 

DoK  SlaUHtitei-ing  -  5  iiioiitlis . \o. 

CiRaretles  released-.'i  montlis . No, 

(.igars  released—,’,  iin^nttis . \<). 

I.eatlier  Boots  and  Slioes  — 1  monlli..Prs. 
Maw  Cotton  Coiisniiiption— 5  mos.  .IBs. 

Newsprint  I’loduction — 5  mos . Tons 

Steel  Ingot  Product. — 5  mos.. .  I.oiig  'Ions 
tig  lion  Product. — .5  mos...  Long  'I’oiis 

'  oniracis  .\ warded—,-,  months . ,« 

Bldg.  Permits,  .'.8  .5tuiiir.  n\w.....'..x 
Lire.  Power  Ouii.i.l— 5  mos.  kwh. 


I93.-|-9  equal  100 
19.'l.-|-9  equal  100 


Wholesale  Price  -  June . 

(  osl  of  Living — June . 

index  Coni.  Mo<-ks— June. 
Index  Bond  Yields — June. 


. .  .  1930  ei|u.il  too 
19.15-9  equal  100 
1935-9  equal  100 
.19.35-9  equal  100 


GRAIN  STATISTICS— Bu.htU— D.B.S. 

Wheal  in  store.  July  5  . . 

EMPLOYMENT- D.B.S.— 5  mos. 

Sepl.  aTcrage  nnadjusled — 


(Continued  ironi  Page  I)  I  Sepl.  averace  nnadjusled— 

_ _ _ _ '  '•'■ncral  Iiidc.v . I'jjq  e,,i,al  too 

half  of  directors,  said  in  pari:  !  . 

“As  you  are  aware,  the  present  I  .Mining  . '^y'.  yy' 

war  conditions  have  retarded  the  |  construction  .  . .  . 

normal  expansion  of  your  com-  Dade  . . 

pany’s  business.  We  have,  however,  |  transportation— d.b.s. 
been  giving  considerable  thc-ught  i  Railway  Car  Loadin«a 
to  the  future  growth  of  the  com- 

pany  and  have  laid  plans  accord-  |  Cars  . 

ingly.’’  i  Lull! 

That  the  end  of  the  war  in  Eu-  .  ' 

rope  has  brought  nearer  the  time,  railway  earnings— c.  n.  r. 
in  the  opinion  of  directors,  when  April— 

expansion  plans  can  be  undertaken  '  Operating  Revenues  . 

is  indicated  by  the  proposed  change  '  Operating  E.vpenscs  . 

in  company’s  capital  structure.  _x,ei  Revenues 


R.C.  APPLE  CROP  OFF 


Net  Revenues  . 

Four  Months — 

Operating  Revenues 
Operating  Expenses 


Vernon,  B.O. — A  drop  of  more  x,>t  Rcvcni 
than  3,000,000  boxes  in  the  1943  p_  R._May 
British  Columbia  apple  crop  over  ‘  larnings 

last  year’s  figure  is  foreca.st  in  a  Working  expenses 
report  by  the  Provincial  Depart¬ 
ment  of  Agriculture.  The  report  ca''*rin 


Net  eanrings 


said  that  an  e.xpected  crop  of  5,-  Five  Months- 
582,650  boxes  would  be  produced  I;!’”*,’’  ''^''Pb'K" 
compared  with  8,738,528  boxes  in 
1944.  i  NM  .....in. 


Net  earnings 


- - — 

1915 

I'll! 

Llidn^e 

$ 

$ 

36,581,5.39,0(13 

21,707,001,514 

)-  '7.0 

1.793,111.(169 

1,71 1.413,009 

-  *7 

3.5K3,9I3,IIIMi 

3,093,805.999 

1,319,153,969 

1,1 17,105,900 

-6  11.2 

1.39. 197,7,80 

165,04.1,7.12 

—  12 

39, 19 1. 188 

2n,7:»7,2im; 

-r  4.7 

119.193,835 

II 9, .■>97,379 

—  62.7 

2,‘x<<M),nofi,ooy 

2,905,6(91,000 

—  3.0 

3'3(.3 

243.5 

—  7.9 

2U.!t 

27fi.O 

—  J1.3 

2:)0.R 

1.983,183 

1.295,111 

7,1  IH.OSn 

7,1.13,991 

—  0.1 

308.5 

399,1 

~  10.3 

368.5 

—  I0..'t 

39.738,i;81 

31.676,96  1 

i»8:) 

7<):f,:j7(> 

3, '154,796 

1,116,116 

5,791,338,499 

1,592,278,797 

-1-  21. 1 

89,9:19,153 

83,661,182 

-  n.t 

19.189,469 

19.110,191 

-t-  .3.4 

88,.183,.100 

1.378,996 

1, ■33:!,. 17.1 

•L  3.8 

1  ..’08,593 

1,271,8;I3 

7.S2.0I7 

037,3 13 

4-  21.9 

1  l6.S73,.’t99 

1 11,433,300 

-f*  1 .3 

4''.495.3fl9 

..  1.1.8 

17,369,009.999 

17,293,010,000 

0.3 

189..-, 

17.1.0 

4-  9.."> 

1.13.8 

-t-  7.7 

193.9 

193.7 

r  0.3 

1J7.I 

II9.9 

--  1.6 

9.3.4 

80.8 

4-  i:>.« 

90.3 

97.3 

—  I.O 

3ie,,i.)e,9IS 

389,835,9 13 

—  11.8 

178. n 

181,9 

—  2.1 

21.'!.l 

23,1.8 

—  .1.0 

.  281.7 

311.3 

H8.8 

i:.7.9 

—  ,">.8 

on.fi 

no.2 

-  7.1 

173.3 

161.6 

^  6.6 

of  .fitly  7  t\>ok  aco 

iV.l’.VH) 

72.171 

71,10.1 

i.  to  .fulv  7 

Yr.  iiRf> 

2  yrs.  ago 

1,839.030 

1,863,156 

1.715,183 

194.-, 

1911 

Change 

3.,, 753, non 

34,99:>,oon  . 

t-  7.j93tno 

37,978  009 

38, '375, 000  - 

-  397,000 

7,774,009 

6,718,000  ■ 

4-  1,0.10,000 

i:t;t  821.000  - 

-  3,3'.’0,0fl0 

114,143,000 

114,111,090  • 

-  308,000 

32,452,000 

35,110,000  • 

-  2,958,000 

2«,r.22J.*.7 

27,:no,r>t9  - 

-  ('194,193 

33,085,508 

33,840,390  +  3;|9,318 

3.530,949 

4,470,3.19  ■ 

-  'J33,410 

1,1122 

127,ni8.tKW)  . 

—  1.303,117 

111,087,601 

109,770,111 

•i-  4,311,1'JO 

j  and  eight  out  of  ten  depend  for  ably  above  the  subsistence  level, 
their  living  on  farming.  Moreover,  The  Soviets  carried  through  their 
the  Indian  peasant  is  one  of  the  Fire  Year  Plans  by  sharply  cut- 
I  wor.st  farmers  in  the  world.  .His  ting  the  consumption  of  the  people 
methods  are  Incredibly  primitive:  and  throwing  the  resources  thus 


ganizers  o-f  a  living  present  had 


game  is  rapidly  being  looked 
upon  as  a  hold-up,  which  Amer¬ 
icans,  to  whom  i(  is  largel.v 
addressed,  know-  for  what  It  is. 

Vi  *  * 

Neither  the  lender  nor  the 
borro-wer,  neither  the  seeker  of 
charity  nor  the  giver  thereof, 


written  off.  Any  similar  effort  j  seems  yet  to  have  developed  the 


to  standardise  this  present  age 
within  a  horizontal  structure 
would  most  certainly  meet  the 


hy  a  water  buffaio:  his  soil  has  j  industrial  plant.  In  India  there  is 
been  drained  of  fertilitj-;  his  home  no  such  margin. 


is  a  one-room  mud  hut,  which  is  3.  There  is  little  prospect  tha 
quite  likely  to  wash  away,  every  a  Free  India  would  have  a  govern 


trial  plant,  in  inaia  lucre  is  V- 

ch  margin.  How  can  we  hope  that  gov- 

There  is  little  prospect  that  eminent s  who  consider  every- 
e  India  would  have  a  govern-  thing  w-ithin  their  countries  to 


art  of  talking  the  right  lan¬ 
guage:  where  the  one  threatens, 
the  other  likes  to  brag.  Yet 
Article  63  says  something  about 
“cultural  co-operation.’’  which 
seems  to  mean  an  equitable  ex¬ 
change  of  flavored  and  seasoned 
propaganda  material.  Indeed, 


rainy  season.  Normally  he  is  up  to  ment  strong  enough  to  impose  be  for  the  state  and  its  power,  |  looking  over  the  list  of  subjects, 

his  ears  in  deot,  on  which  he  may  great  sacrifices  on  its  people,  even  xx-m  suddenly  feel  a  true  feeling  interpretations  and  view-point.s 

pay  up  to  1 00  par  cent  interest,  and  if  they  had  anything  much  to  sac-  of  pitv  and  respect  for  ’’human  that  may  be  covered  by  this 

he  (’"Old  not  afford  better  equip-  rifice.  At  best,  any  independent  In-  rights  ’  to  be  applied  to  pec-ple  Article  63,  one  comes  alitio-t  ic.- 

ment  if  he  wanted  it.  dian  government  is  likely  to  be  an!  far  far  away?  How  can  wefex-  the  conclusion  that  all  it  is  in- 

^  ^  *  i  uneasy  coalition,  constantly  preoc-  pect  that  in  countries  where  tended  to  cover  i.s  a  muliilude 

The  result  is  that  more  thau  halfjcupied  ■with  balancing  and  compro-!  warfare  between  the  classes  is  of  contemplated  sins, 
the  people  in  India  are  always  un-  misiiig  the  conflicting  demands  ofl  fostered  and  maintained  as  a  ;  The  very  artfulness  of  this 
I  derfod.  Probably  80,000,000  of  scores  of  different  racial,  religious!  daily  regime,  the  contending  j  thing  is  alarming.  Why  coiiid 

them  never  once  get  a  full  belly  and  political  groups.  Such  a  govern- 1  factions  shall  suddenly  lie  down  not  the  bi.g  three  powers  — and 

fi'om  birth  until  death.  Yet  every |  ment  could  not  afford  fo  act  ruth-|  like  lambs  helping  to  make  free  i  there  are  today  neither  lo-ar  n.^r 

year  there  are  5,000,000  more  lessly;  if  it  did,  it  would  be  tossedj  and  happy  and  totally  employed  five  —  why  could  these  powers 

I  mouths  to  lie  fed,  .somehow,  from  out  of  office  overnight.  |  those  poor  boobs  in  other  conn-  !  not  simply  freeze  us  as  we  were, 

India's  weary,  eroded  land.  Sinc-3  4.  Finally,  the  Russians  started!  tries  who  w-ould  not  know  enough  i  the  w-hole  snarling  quarrelling 

j  World  War  H  began,  the  increase  their  great  experiment  with  an  en-  to  come  in  out  of  the  rain?  How  j  shebang  of  us;  internationalise 

I  in  India's  population  has  nearly  ergetic  people,  braced  by  a  rigorous  indeed  can  w'e  hope  that  we,  •  a  faction  of  their  military  forces, 

I  equalled  Ihe  total  population  of  climate.  In  contrast,  the  great  mass  barely  able  to  solve  our  own  ,  provide  this  personnel  w-ith  world 

i  England.  And  if  present  trends  con-  of  Indians  have  lieen  enervated  for!  social  problems,  and  in  solving  citizenship  and  a  code  c-f  honor 

tinue  until  1960,  India’s  growth  generations  by  hunger,  tropical  dis-!  them  creating  new  ones  every  higher  than  anything  yet  de- 

w-jll  reach  the  neighborhood  of  12,-  eases  (at  least  25  per  cent  have  that  we  could  sit  down  to  vised  by  narrow  minded  men. 

OOO.OOO  every  year.  malaria),  and  a  cli.*na(,e  yvhich  will  tell  the  South  Africans  how  to  YVhy  could  they  not,  single  hand- 

Under  these  circumstances  fam-  almost  w-’ilt  a  bulldozer.  No  one  who  solve  theirs,  so  that  races  of  ed,  guarantee  ns  a  generation  of 

ines  are  inevitable— and  are  likely  has  not  lived  in  India  can  quite  im-i  divers  growth  may  co-mbine  into  peace? 

to  increase  Iioth  in  Irequency  and  agine  the  effect  of  that  climate--!  ®  people  recognising  no  distinct-  Give  each  nation  a  geiieraiion 

in  severity.  One  Indian  summed  it  a  smotherin’'  bonc-meltin"-  heat  in  inequalities?  j  to  w-ork  out  its  own  messes  l.e- 

up  in  these  terms:  which  ever/ movement  requires  a  '  t  '  fore  starting  to  meddle  in  the 

lioni  a  strictly  economic-  point  separate  effort  of  the  will  What  indeed  is  it  that  makes  :  messes  cf  other  people,  wliicn 

of  view,  the  1943  famine  was  a  y  41  "  us  think,  every  twenty-five  has  never  yet  solved  anytiiing. 

failure.  It  killed  only  three  or  four  Det’s  assum’  however  that  by!  years  that  simply  by  drawing  1  .fust  rob  the  people  of  a  charce 

million  people,  which  means  that  it  ^ome  mirarlp  ’thp  Prxmhav  piqI,  up  a  document  and  liv  uppoin,  ing  to  dream  of  what  they  w-ill  do 

still  lagged  far  behind  Ihe  birth  ;„,;,d  bfcarried  out  oa^  an  international  civil  service,  we  |  som-  uay  ....  .-is,;.  .mr  j..,- 

late.  And  that  means  a  few  liand-  Would  the  re5ijltini»  rise  in  liv-ine-  ean  legislate  away  ofir  weak-  |  ious:es  am  1  n-r  armlg's  m'd 

fuls  less  rice  for  everybody  next  standards  actually  slam  an  antnnia^  nesses  and  foibles  and  start  life  1  watch  them  devising  means  for 

year.  ’  ^  afresh  with  a  new  heart?  Might  I  “economic,  social  and  .uiitural 

This  relentless  fertility,  with  all  -rowth  as  its  siinnnrters  BpIIovo”  ^  cockade  into  our  |  pre-gress  and  recognition  of 

the  economic  consequences  it  en-  qhp  an’swpi-  nimn-f  pp,.*ot«i„  t  ’  h^i''  start  walking  down  to  ;  human  rights."  Just  w-ateh  thepi: 

tails  is  the  basic  problem  of  In-  The  Botnlnv  PI-,7  1=  ,7  Versailles,  singing.  |  wb  itdoyouthinkthevastnum- 

dia.  The  political  problem,  xvhich  is  lift  tko  J*?’’ -  intended  t(J  Xo,  let  us  by  all  means  believe  '  her  of  men  and  w-oinen  have 


3  I  in  India's  population  has  nearly  ergetic  people,  braced  by  a  rigorous  indeed  can  w'e  hope  that  we, 

.J  i  equalled  ihe  total  population  of  climate.  In  contrtist,  the  great  mass'  barely  able  to  solve  our  ow*n 

■J-  i  England.  And  if  present  trends  con-  of  Indians  have  lieen  enervated  for!  social  problems,  and  in  solving 

3  tinue  until  1960,  India’s  growth  generations  by  hunger,  tropical  dis- !  ‘hem  creating  new  ones  every 

'  Will  reach  the  neighborhood  of  12,-  eases  (at  least  ->5  ner  cent  have  dav,  that  we  could  sit  down  to 

I  OO.t.OOO  every  year.  malaria),  and  a  ^iLmrte  Y^hlh  will  ‘eH  t»>e  South  Africans  how  to 

1  Lnder  these  circumslances  fam-  almost  wilt  a  bulldo:ier.  No  one  who  ®"ive  theirs,  so  that  races  of 
(.  ines  are  inevitable— and  are  likely  has  not  lived  in  India  can  quite  im-  divers  growth  may  combine  into 

to  increase  both  ni  irequency  and  agine  the  effect  of  that  climate--!  »  people  recognising  no  distinct- 

!,  in  seventy.  One  Indian  summed  it  a  smothering  bone-melting  heat,  in  i""®  ^nd  inequalities? 


.  which  every  movement  requires  a 
nf  T  fi,  enonomit-  point  separate  effort  of  the  will, 

of  Mew,  the  1943  famine  was  a  y  41 

inViUmT  ,!'  *^|'*^**  h-*'/  ”'i  »®sums,  however,  that  bv 

r.  I  7  ‘  ‘he  Bombay  Plan 

i-aic  h  7^*  behind  ihe  biitli  could  be  carried  out  on  schedule. 

f.Da  means  a  few  liand-  Would  the  resulting  rise  in  living 

year  ''  standards  actually  slam  an  automa- 


^  ^  ^  I 

What  indeed  is  it  that  makes  ■ 
us  think,  every  twenty-five 
years  that  simply  by  draw-ing  1 
up  a  ilocumcnt  and  I,,'  uppoin  ing  | 
an  international  civil  service,  we  | 
can  legislate  away  onr  w-eak-  | 
nesses  and  foibles  and  start  life  1 
afresh  with  a  new  heart?  Might  I 
as  well  stick  a  cockade  into  our  | 
hair  and  start  walking  down  to  ; 
Versailles,  singing.  ' 

No,  let  us  by  all  means  believe  ' 


the  economic  consequences  it  en-  qi,p  an’swp,-  nimn-f  pp,.*ot«i„  i  ’  hair  and  start  walking  down  to  ;  human  rights."  Just  watch  thepi: 
tails  is  the  basic  problem  of  In-  The  Bomh-iv  PI-,7  ,7  Versailles,  singing.  |  wbitdoyouthinkthevastnum- 

dia.  The  political  problem,  xvhich  is  lift  the  !,v7-an-f”,7  ‘2  No,  let  us  by  all  means  believe  '  ber  of  men  and  women  have 

absorbing  nearly  all  the  attention  nr  tas  j  ,  in  ‘he  innate  goodness  of  man  1  i„.,.n  praying  for.  these  many 

of  educated  Indians  and  their  Brit-  wwp’  7J7..,t,  hn‘  start  being  good  right  ;  nights? 

ish  rulers  alike,  is  almost  trivial  in  ,7  f/r"  e,  0“"^  'o  et Tn  nTo^iM^  - - 

comparison.  tLsrfwe^nmf  ch7u77V?nT‘!°"  complish  this,  we  should  Stop  !  OFFK’UL  PROMOTED 


but  let  us  start  being  good  right 
here  at  home.  If  we  cannot  ac- 

comparison.  thos7‘77-e77h“rcran777  *in  TxMn"!  complish  this,  we  should  stop  j  OK.AIX  OFFK’UL  PROMOTED 

- — o  a^ccp'iig  cnanges  in  living  bellowing  about  the  new  age  we 

base  19'i=i  1939-100  ,-P,.nrH»a  n  standards,  habits  and  education  creating  bv  fiat  Winnipeg— R.  J.  Wiggins,  for 

increase  of  2  9  poiiits  to  134  4  Unless  the  world  just  now  '  merly  Edmonton  manager  of  the 

between  January  and  April,  1945  w7l-i7  freed  from  war  is  ready  to  accept  National  Grain  Co.  Ltd.,  has  been 

Compared  with  April  1944,  this  7  matter  how  responsibilities  —  and  the  promoted  to  the  post  01  divisional 

index  was  up  1.5  point.  Because  7  7777®®.’, mean  -  of  the  bankrupt;  un-  !  manager  for  (hat  organization  witl 
of  the  marked  seasonal  differences  l!  ’  ^  7,  '.7®  7^  feligions  fa-  i^gg  those  who  came  out  of  the  headqudrt(.’r.s  in  this  (-ity.  He  wil 

in  farm  wage-rate  index  numbers,  77  ^  1’ ’  'if®-  u-  u  ,  ''■‘^h  their  economic  skin  M>e  succecaed  in  the  Albert.a  capi 

this  second  comparison  is  a  fairer  „  7*'®  emphasis  which  both  i.uact  are  willing  to  face  up  to  !  tal  by  T.  1- .  Heathfield  who  for  th< 

one  than  the  first.  Between  Jan-  -'*°hammedanism  and  Hinduism  ,he  fact  that  they  may  indeed  !  past  three  years  has  been  manage 

nary  and  April,  changes,  apart  ‘amily  and  on  sexual  have  to  be  their  brother’s  keep-  .  of  the  company’s  office  in  Regina 

from  the  rise  in  the  wage-rate  in-  celationships  would  probably  rule  er  for  a  time  to  come;  unless  Mr.  YViggins  came  to  Bdmonto 

dex  were  all  fractional.  The  eight  widespread  practice  of  those  who  now  find  themselves  Mn  1938  and  played  an  active  par 

factor  index  representing  coinmo-  birth  control.  The  creation  of  a  son ;  cock  of  the  walk  stop  strutting  !  in  community  affairs.  He  was  01 

(lilies  used  in  farm  operation,  the  i® ‘he  first  duty  of  every  Hindu;  the:  about  as  if  they  had  done  it  .  the  council  of  the  Chamber  of  Com 

10  factor  index  which  adds  tax  act  itself  is  a  religious  rite,  all  with  their  own  little  axes;  :  mcrce.  on  the  board  of  directors  o 

rates  and  interest  rates  to  the  ,  many  Indians,  sex  seems  to  as  long  as  all  this  does  not  take  the  Edmonton  club,  and  was  a  mem 

eight  factor  series,  and  the  farm  'have  become  almost  an  obsession,  place  we  might  as  well  not  take  |  ber  of  the  Edmonton  Rotary  Club 

cost-of-living  Index  all  advanced  Doctors,  missionaries,  public  too  much  for  granted  where  '  He  was  active  in  the  Communit; 
0.2  points  to  125.5,  120.5  and  health  W'orkers,  sociologists — In-  Article  63  is  concerned.  '  Chest  since  its  organization  and  wa 

123.0,  respectively,  between  Jan-  di^n,  British  and  American — all  Bretton  'Woods  is  floundering  !  canvasser  for  the  Red  Cross  of  era 

uary  and  April.  The  wage-rate  ‘"id  me  the  same  story:  any  at-  in  more  tha*  c-ne  capital;  as  one  i  ployees  of  the  grain  industry. 


base  1935-1939  =  100,  recorded  an  xvhieh  have  been  i-esnm,<,lhip77,.°7  are  creating  by  fiat 
increase  of  2.9  points  to  134.4  d7rlini,?7  hi,-Hr,771n  tifp  w  7  Unless  the  world  just  now 

between  January  and  April,  1945.  Wo -id  m  ^-eed  from  war  is  ready  to  accept 

Compared  with  April  1944,  this  Moreovei,  no  matter  how  responsibilities  —  and  the 

index  was  up  1.5  point.  Because  ,7  7naiJ*  *h®re  might  „ieau  —  of  the  bankrupt;  un- 

of  the  marked  seasonal  differences  v7- ^a  111  h  H  U leligions  fa-  jegg  Giose  who  came  out  of  the 


in  farm  wage-rate  index  numbers,  1  .  — . .  - . 

this  second  comparison  is  a  fairer  mu  ^  ®7''  ^^'i’hasis  which  both  intact  are  w-illing  to  face  up  to 

one  than  the  first.  Between  Jan-  -“°hamme(lanism  and  Hinduism  ,he  fact  that  they  may  indeed 

nary  and  April,  changes,  apart  Vi'7®-  ‘amily  and  on  sexual,  Bave  to  be  their  brother’s  keep- 

from  the  rise  in  the  w-age-rate  in-  Lelationships  would  probably  rule  er  for  a  time  to  come;  unless 

dex.  were  all  fractional.  The  eight  u7,h  ®^'^  practice  of!  those  who  now  find  themselves 

factor  index  representing  coinmo-  h‘*’‘h  control.  The  creation  of  a  son;  cock  of  the  walk  stop  strutting 
(lilies  used  in  farm  operation,  the  the  first  duty  of  every  Hindu;  the:  about  as  if  they  had  done  it 
10  factor  index  which  adds  tax  itself  is  a  religious  rite.:  all  with  their  own  little  axes; 


1  war  with  their  economic  skin 


’’  ’  in  the  same  period  i 

18,111,958  —  5,57 1,(337  ing  lo  46.0  points 


cost-of-living  Index  all  advanced  Doctors,  missionaries,  public  too  much  for  granted  where 
0.2  points  to  125.5,  120.5  and  health  workers,  sociologists — In-  Article  63  is  concerned. 

123.0,  respectively,  between  Jan-  d'on.  British  and  American — all  Bretton  Woods  is  floundering 

uary  and  April.  The  wage-rate  ‘"id  me  the  same  story:  any  at-  in  more  tha^i  c-ne  capital;  as  one 
series  mounted  from  234.6  to  281.4  tempt  to  change  the  Indian’s  breed-  has  dared  to  indicate  here  a 
in  this  interval.  This  increase  of  ing  habits  can  show  results  only  year  or  so  ago.  The  game  of 
46.8  points  compared  with  a  rise  after  generations  of  persistent  and  saying,  you  must  help  us  w-ith 
in  the  same  period  of  1944  amount-  tactful  education.  For  these  cul-  lots  of  money  and  you  must  keep 
line  lo  46.0  noints.  tural  patterns  are  more  rigidly',  us  on  our  payroll  tor  a  long 


The  Financial  Times  reaches 
class  of  people  who  are  Intcrcste 
in  and  able  to  buy  investmen 
securities. 


Slock  Exchange  Record— Montreal  and  Toronto 


Abitibi . 

Do.,  pref . . 

Do.,7^c . 

Acadia  Atlantic . : . 

pref . 

Acme  Glove .  . . 

Do.,  pref  ,  .  . 

Agnew  Surpass . 

Do.,  pref . 

Alaoma  Steel  Corp  ... 

Do.,  pref . 

Aluminium  Ltd. .  . . : . 

Alco,  pref . 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref 

Asbestos . 

Assoc.  Tel.,  pref . 

Barker’s  Bread.  . 

Do.,  pref 

Bathurst  Paper.  *‘A”.. 
Beatty  Bros.,  “A”  com 
Do.,  “B”  com  . 


-Week  ending  July  17,  1945 — 


59  —  U 

160 

1712  17 

100*4  100^ 

13  11^-2  +  I’s 


113  114 

16H  16‘i 
100 

122’i  122 
105  105^2 


Bell  Telephone . : . 

171 

Bertram  t.  Son, . 

.  21 

Biltmore  Hat . : . 

12 

Blue  Ribbon . 

:  8W 

Do.,  pref . 

52 

Blue  Top  Brewery  . 

28 

Brantford  Cord.,  com 

10>4 

Do.,  pref . 

26’4 

Braiilian . 

25’4 

Brewers  &  Distillers .  .  . 

10*2 

Brew.  6b  Dist.,  V.  T  .  . 

Brit.  Am.  Bank  Notes. 

18 

B.A.  Oil . 

24  Vg 

B.C.  Power,  “A” . 

26 

Do.,  "B  ” . 

3 ’4 

Bruck  Silk . ! . 

IS 

Building  Prod  ... 
Burlington  Steel. . . 
Caldwell  Linen. . . . 

Do.,  let  pref  . . . 

,  Do..  2nd  pref. . . 

Can.  Bread . . . 

Do.,  “A**  pref  . . 
Do.,  *‘B”  pref  . 

Can.  Cement  . 

Do.,  pref . . 

Can.  Cycle,  pref  . 
Can.  Forgings,  “A” 
Do.,  ‘‘B” . 


Can.  Iron  Foundries  .  . 

16 

Do.,  pref . 

11'* 

9'2'  +  1  ’ 

Can.  Nor.  Power . r 

9*2 

Can.  Packers,  ’‘A” . 

85 

35 

Do.,  “B” . 

16)4 

16*i 

16 

Can.  Lines . ; 

17 

17 

16’,'  —  1'*' 

Do.,  pref . 

45’* 

47 

45’|  -!•  1 

Can.  Wire  6s  Cable,  ‘’A". 

77 

77 

Do.,  “B" .  27 

Do.,  pref .  108 

Can.  Bakeries . : . .  9 

Do.,  pref .  100 

Can.  Breweries  . .  15*4 

Do.,  pref .  soli 

Can.  Bronze . 40 

Do.,  pref .  107 

Can.  Canners  .  17*4 

Do.,  1st  pref . r  24*4 

Do.,  2nd  pref  19*4 

Can.  Car  &  Foundry. ...  13 

Do.,  pref.  (new) . 

Do.,  pref.  (old) . i  29 

Can.  Celanese .  53 

Do.,  rights .  23 

Do.,  pref .  168 

Can.  Converters .  48 

Can.  Cottons,  com.  (new)  27*-g 


15*4  -r  h 
SO}  2  -t-  1*4 


107 

17*4 

24*4  24*4'  24 'i 

19*4  19J4f  19^4 


Can.  Dredge  6s  Dock  . 

24 

24 

Can.  Fairbanks,  pref  . 

120 

Can.  Foreign  Invest .  ■  . 

42 

41, 

Do.,  pref . 

Can.  Gen.  Elec . 

205 

Can.  Ind.  Alcohol,  “A".. 

8’4 

9 

Do.,  “B” . 

9 

8 

Can.  Locomotive  (new). 

27 

32; 

Can.  Oil  Co . 

28 

27 

Do.,  pref . 

161 '  i 

Can.  Pac.  Rly . 

19*4 

19, 

Can.  Wallpaper,  “A” .  .  ? 
Do.,  “B” . 

20 

20 

Can.  Wineries . 

5'2 

5 

Can.  W,  B.  Boxes.  “A”.: 

26,'3 

Carnation  Co.,  1st  pref  : 

Cockshutt  Plow  ,  .  .  .  . . 

i4*4' 

14 

Cons.  Bakeries . 

14)2 

IS 

Cons.  Min.  6s  Smelt .  . .  i 

68 

69 

Consumers  Gas . 

US'.i 

146 

Consumers  Glass  : . . , . 

39*2 

40 

Cos.  Imperial  Mills . 

26 

26 

Crown  Cork  6e  Seal . ;  • .  t 

40 

40 

Crows  Nest  Coal . t 

42*2 

27  26)2  —  1?4 

19j2  17*4  —  I'i 


Dairy  Corp . 

Do.,  pref . 

Distillers-Seagrams 

Do.,  pref . 

Dom.  Anglo  . 


Do.,  pref . 

85 

♦ 

Dominion  Bridge . 

34 

35)-*' 

34 

Dom.  Coal,  pref . . . 

13 

15 

13 

Dom.  Dairies . ; . 

12'. 

12 

— 

Do.,  pref . 

30)-j 

30 

Dom.  Foundries. 

28)i 

28 

28 

— 

Do.,  pref . 

Dom.  Glass . i . . . 

160 

165 

160 

Do.,  pref . 

163 

Dom.  Malting 

17 

17 

Do.,  pref . 

101 

Dom.  Sottish . 

3 

Do.,  pref . 

40 

Dom.  Steel  &  Coal,  “B” 

10 '-4' 

iiv*' 

lOi.^ 

Dom.  Stores . 

16)8 

17 

165  s 

-- 

Dom.  Tar  . 

18 

18)j 

17 

— 

Do.,  pref  .  . . 

110)2 

Dom.  Textile . . . . . 

79  )i 

79 

Do.,  pref . 

164 

Dom.  Woollens. 

10 

ioH 

10 

Dryden  Paper  . 

10 

10?* 

10 

•f 

East  Kootenay  Power. 

05 

•  ; 

• 

Eastern  Steel  Prod  .  • 
Easy  Washing  Machine 

Electrolux  Corp . 

Enamel  &  Heat.  Prod. . 
English  Electric,  “A”. 

Do.,  “B” . 

Equitable  Life . 

Famous  Players  r . 

Fanny  Farmer  Shops.  . 

Federal  Grain . 

Do.,  pref . 

Fleury  Bisscll . t . 

Do.,  pref . 

Ford,  Class  **A” 

Do.,  Class  **B”. :  r .  .  . 
Foundation  Co.  of  Can. 

Gatineau  Power . 

Do.,  pref  5^0 . 

Do.,  pref.  . 

Gen.  Products ........ 

Do.,  pref . . 

Gen.  Steel ‘Wares  .... 


I5V3  14I2 
8H  8*3 


24  25 

13  13*4 


Do.,  pref . 

.  104’i 

105 

104  -t-  '2 

Goodyear  Tire . . . 

.  102 

102'*' 

Do.,  pref.  ^new) .... 

.  sm 

55  H 

55  )'4  , 

G.  L.  Paper,  V.  T  : . . 

.  SH 

5*4 

5  —  '4 

Do.,  pref.,  V.  T .  ! . . 

.  29 

29’*' 

29  .... 

G.  L.  Paper,  Sc . 

.  5)4' 

5 '-4 

Do.,  pref . 

.  29)2 

29U 

29  .... 

Great  West  Saddlery.  ■ 

7 

Do.,  pref . 

.  50 'i 

Greening  Wire . 

Gurd,  Charles . 

Do.,  pref . 

Gypsum  . : . . . 

Ham.  Bridge . 1 . 

Hamilton  Cottons . 

Do.,  pref . . 

Ham.  United  Theatres . 

Do.,  pref . 

Harding  Carpets . 

Hinde  &  Dauch  Paper  . 

Holt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Hunts  Canadies,  “A” 

Do.,  “B  ” . 

Imperial  Oil . i . 

ImjMrial  Tobacco  . . ; : . 

Do.,  pref . 

Imperial  Varnish . 


UU  12I4  ll.’i  +  1 
7^i  7H  7 
16)4  17  ..  +  * 


8  8)4  7)3' 

19)-;  19 

10 
120 

21)2  22  2lJ4 
iloh  111)3  111 

31  29 

28^3  29 

15^8  ISl'l  iSU 
13>2  13*4  13)8 


Ind.  Acceptance,  “A”. 

:  27'*  27)4' 

Do.,  pref . 

104^8  104 '2 

— 

L.glis,  John . 

9' 2  9'i 

9*2 

Int.  Bronze  Powders . . 

.  16H  17 

16'2  — 

Do.,  pref . 

.  32)2  32 

Intercolonial  Coal  ... 

.34 

Do.,  pref . 

.125 

Int.  Coal  6b  Coke. , . 
Inter.  Metal  Ind.,  “A” 

.35 

r  29H  30 

29’4'  -f 

Do.,  pref . 

105)4  105’-*' 

Do.,  “A”  pref . 105*4 

Inter.  Milling  4%  pref  .  113 
Inter.  Nickel .  38)8 


Do.,  pref . 

Int.  Pulp  &  Paper  : . . 

Do.,  pref . 

Int.  Pete . 

Inter.  Power . f 

Do.,  pref . 

Inter.  Utilities 
Jamaica  Pub.  Service 

Do.,  pref . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  &  Sons . 

Laura  Secord . . 

Legare,  pref . 

Lindsay,  C.  W . . 

Do.,  pref  .  ...... 

Loblaw,  “A"  ......  i 

Do.,  “B  ” 

Loews  Theatres,  pref. 
MacKinnon  Steel 
Do.,  pref 

Maple  Leaf  Gardens 
Do.,  pref 

Maple  Leaf  Milling 
pref 

Massey  Harris  (new>. 

Do.,  pref.  (new) 
McColl-Frontenac 

Do.,  pref . 

Mitchell  Co.,  J.  S  ... 
Mitchell,  Robert  . 

Modern  Container . 

Do.,  pref . . 

Molsons  Breweries  . . ; , 
Monarch  Knitting.  . . . 

Do.,  pref . 

Do.,  pref.  (new) . 

Montreal  Cottons 
Do.,  pref 
Montreal  Loan 
Montreal  L.  H.  &  Powe 
Do.,  3  V  notes 
Montreal  Telegraph 
Montreal  Tramways 


29*4  30 

I08»‘4  108  >3 


llta  12 
109 


nu 

13* ; 

14 

13'8 

21*4 

21*4 

21 

12)8 

13 

n'2 

28 

27*4 

27'4' 

10 

10*4 

10 

107 

107 

106 's 

53 

27*2 

28*2 

28 

24 

104 

24  *s 

24*j 

24 

20 

135 

91 

75 

140 

27 

29 

22 '4 

22*4 

22'* 

49*4 

44*4 

45*9 

25 

23 

22 'j' 

63 ‘f 

63  W 

6.1 

26'* 

27 

18'.,' 

20'; 

12 

12*' 

8)2 

91, 

30 

40 

10', 

26)2 

27). 

- 1945 - 

High 

Low 

5'* 

2 '-2 

62*-. 

43 '2 

170 

140 

14'* 

9-4 

100 

90 

23*2 

20 

lU'i 

113 

19 

14 

100' j 

97 

129' 2 

94*2 

105 '2 

100*2 

22 

13 

57 

51 '2 

26*4 

20 

60 

53*4 

5 

4 

45 

42 

18 

14 

40 's 

30 

30 

22’, 

1 1 2  *  j 

111*2 

172 

161 

21 

19’* 

12 

10 

9 

7-‘,, 

52 

50 

28 

10*4 

8 

27 

26*2 

27 '2 

22's 

11 

8*9 

9*; 

18«9 

15*4 

25‘*4 

23  *  2 

26*4 

20 '2 

4*4 

(•*4 

16 

10*i 

22*1 

18*2 

13 

10*2 

*8 

27'k 

14*2 

11*4 

6 

112 

111 

75 

67 '4 

15 

91.. 

127 

117 

106 

27  • 

20 

*■37 

16 

14’4' 

12 

10 

lO'^s 

7'. 

35 

33*4 

17 

12)8 

17’4 

11 ’s 

47 

40 

78 

70 

28 

23 

111 

108 

9 

5*8 

100*2 

95 

17 

8 

51*4 

44 

41*4 

38*2 

'107 

19’, 

15’4 

25’* 

24 

20*8 

l'/'‘4 

141.; 

10 

.32 ',4 

27 

31 

28 '2 

59 

45*2 

23'2 

23 

169 

158'2 

SO 

40 

27*^ 

26' J 

28'2 

26'i 

25 

19'2 

120 

115 

47 

33 

210 

lO'j' 

6*2 

9 

618 

35 

15‘2 

29 

19 

165 

150 

21 

ll's 

20 

16*2 

24'*' 

16 

5 '-2 

4 

25)2 

16 

15 

12*  j 

16 

14 

70)2' 

49 

149's 

145 

40 

33 

29 

23 

■43 

38 

42  ' i 

38*2 

12 

ii'f 

'  -58 

54 

65 

42’4' 

US's 

114 

*52 

*85 

37'*' 

29 '4' 

I6',i 

11 ’s 

I3'i 

32 

28' 2 

Do.,  “A”  pref 
I  Do..  “B”  pref 
j  MiiTphy  Paints,  com  . 

Do.,  pref  .  . 

'  National  Breweries 

I  Do.,  pref . 

$6  50  National  Grocers^ . 

SI  20  j  Do.,  pref . 

$7  00  Nat.  Sewer  Pipes,  “A” 
Nat.  Steel  Car 

$5  00  Niagara  Wire  .  .  . 

$8  00  Noranda  Mines . 

$5  00  North  Star  Oil  . r . 

Do.,  pref  . 

$2  75  Ogiivie  Flour  .  . 

80  Do.,  pref  .  . 

Ont.  Steel  Prod  . 

Do.,  pref  . 

$2  50  Orange  Crush . 

$1  00  Do.,  pref  . 

Int.  Ottawa  Car  . . 

Int.  Ottawa  Electric 
S7  00  Ottawa  L.  H.  &  Power 
$8  00  Do.,  pref 

30  Page  Hersey  'new>.  .  .  . 
60  Page  Hersey  Tubes 
Penman-s  Limited 
$2  50  Do.,  pref 
Int.  Photo  Engravers 


- Week  ending  July  17.  1945- 

Prev.  High  Low  Price  I 
Close  Change 


Sales  Bid  Ask  High  Low 
250  256  256  225^ 


=  1  UNLISTED  SECURITIES 

31  Furnlihed  by  A.  J.  PATTISON,  JR.  A  CO. 

LIMITED,  Royal  Bank  Bldf.,  Toronto, 
t  Subject  to  confirmation  and  change) 

1:^=.  I  Stocka  Bid  Aik,d 

I  Allens  Kiii)!«loii  Lnit,  .  73.011 

Current  Allens  loionto  Pfd .  IIS.OU 

I  .Anglo  tiaii.  Tel  “A'*  Com.  ...  10. .70  11.50 

Aiiglo-Caii.  Tel.  o'.r  I’fd.  ...  iJ.OU 

JZ  ?n  Uruulianiois  L.  H.  i  P .  5-00  5.75 

*7  00  .  8S..-.0 


—  THE  FINANCIAL  TIMES,  JULY  20,  1945 

Canadian  Active  Bond  Prices 


175  168' 

18’,  15’ 

♦120 

9’,'  6 

lO'i  10 


Powell  River . 

21', 

21*0  21 

Power  Corp  . 

11 

12  10.'., 

— 

Pressed  Metals . 

15 

Price  Eros  . 

.  34’ j 

34 ’4'  34)4 

Do.,  pref . 

103 

103 

Provincial  Transport. .  . 

.  :o'2 

11 

+ 

Purity  Flour . : . 

7' 2 

7:’4'  7 

•t* 

Do.,  com.  (new). . . : . 

6*2 

Do.,  pref  . 

.  92 

Do.,  pref.  new) . . . , . 

.  45 

45*4  45 

Quebec  Power . . 

?  le’j 

16»4  16 

19»4  24'J  19 

105  115  *119  « 

22 

12’, 

13’,  14 'a  16 


•*'  an  B.(..  Susar  . 

fx  b.C.  lei.  1st  Pfd . 

*2  00  Brlnton  Pclcrboro  Carpet  . 
*1  75  P.rltish  Anier  .Vssce  . .  . 

Int.  Hritlsli  Mtge  A  Trust  . 

$1  50  Urockville  Trust  . 

(Calgary  Power  Ofi  PfJ.  ... 

$1  00  t.anada  Life  Assce . 

SI  00  tun.  .Airways  . 

$4  00  Can.  (io-Op.  Wool  . 

Cun.  I'airbanks  Loni . 

nn  •Ion.  lire  Insuraiu-e  . 

rl  nn  •-an.  (ieiieral  Invest . 

tj  nn  tlaii.  Indeninity  . 

57  00  •Ian.  Inclnstrles  “.A"  (.oin.  .. 

Can.  liuins.  “IJ”  (;oin . 

Int.  Do.  l','o  P1<1 . 

Int.  r^an.  Ingersnll  ll.siul . 

$2  00  Cun.  Investors  . . 

60  Cun.  Macliinery  Coni . 

$5  00  j  Can.  .Motor  Lump  "A"  .A  “H” 

Can.  Paving  Pfd . 

$5  00  Can.  Ten  Pfd . 

22  tl-  "est  N.  (i.  I..H.  A-  P.  Com. 

**,•>•’ I  Do.  pfd . 

,,  on  I  (Ian.  AV  i'stlnglion-.e 

»i  nnl  tlan.  AAestinglionse  Pruclions 

’  30  Capital  Irusl  . 

Int.  t.upilul  AA'ire  Clolli  Pfd . 


73.00 

as.tiu 

10.. 50  11.50 

53.00  I 

5.00  5.75 1 

88.. '.0 

no  00  ! 

75.00  j 

50.35  j 

143.00 
■l'J.50 

101.50 

112.50  4.!0.fl0 
3.50 

8.:!5 

20.50 

82.00 

14..50  16.00 

175.00 

10.0.00 

102.00  100.00 


GOVERNMENT  BONDS 


107.00  170.00 1  102', 


102  Dom.  of  Can.  . 
...  Dum.  of  Can. 

-  Dum.  of  Can. 

09 Dum.  of  Con. 

.  Dum.  uf  Can. 
101  "i  Dum.  of  Can. 
104';.  Dum.  uf  Can. 
....  Dum.  uf  Can. 
I02'i  Dum.  ut  Can. 
lo.'i’i,  Duin.  of  Can, 
1U.>"s  Dum.  of  Can. 
102's  Dum.  of  Can. 
I01>:i  Dum.  of  Cun. 
101',  Dum.  of  Cun. 
103',  Dum.  of  Can. 
I05's  Diiiu.  of  Can. 
toil'',  Dum.  of  Can. 
I07"i  Dum.  ot  Cun. 
100',  Dum.  ot  Can. 
OO'k  Dom.  ol  Can. 
00 Dom.  of  Cun. 
100' 4  Dum.  of  Can. 
102'j  Dum  of  Can. 
....  Dum.  ol  Can. 
....  Dum.  of  Can. 
....  Dum.  of  Can. 


Int. 

Rale 

Due 

Maturity 

Bid 

Asked 

4'>i 

F  A 

Fc. 

1.  1946 

l'J3 

103 

I)* 

M  N 

My. 

1,  1946 

100 'i 

101 

3 

.1  D15 

Ue. 

15,  1946 

101 

101  )i 

1% 

M  N 

My. 

1.  1947 

lOO'i 

101 

M  S 

Ma. 

1,  1948 

101 '■» 

103), 

J  U 

Ju. 

1,  46-49 

lUI;* 

1 

.1 

J  DI.I 

Ju, 

15,  5U-51 

105 '3 

106 

••'.i 

.M  M5 

No. 

15,  48-51 

104)3 

105 

;i 

A  0 

l)c. 

1,  49-.>3 

mi 

lOt'i 

4 

A  U15 

)c. 

15,  47-53 

105 'a 

105;* 

JVi 

J 

F  A 

1  e. 

1,  48-.53 

lOj'., 

1((« 

.M  S 

Ma. 

1,  53-:,  t 

lOl’m 

105 

3 

J  1) 

Ju. 

1,  50-55 

103), 

103'i 

3 

.M  N 

No. 

1,  53-56 

103 

103  "4 

4',i 

.M  N 

No. 

1,  4(>-:>6 

m.-F', 

mi'j 

4)3 

.M  N 

No. 

1,  47-57 

105- 8 

106 '3 

3 

M  N 

My. 

1,  i'j:>7 

lO'J 

103*4 

4‘i 

3 

M  N 

Nu. 

1,  48-58 

107  "I 

108*^4 

J  U 

Ju. 

1,  f>3-:,H 

102-, 

3 

J  J 

Ja. 

1,  56-59 

10l'2 

102‘4 

3 

J  D 

Ju. 

1,  57-tiU 

100 ’4 

mi'3 

4'i 

.M  N 

No. 

1,  49-.59 

lOJ'.a 

110 

3); 

.1  U 

Ju. 

I,  50-66 

lO.'t'j 

104'i 

3 

M  S15 

Perpetual 

07', 

98’. 

3 

F  A 

Fe. 

1.  KJG’i 

10<l 

1003. 

S 

M  N 

Apr 

1,  rj6j 

10(1 

lOO’t 

RAILWAY  AND  NAVIGATION  BONDS 


Int.  Regent  Knitting. I  11 '2  13 

$l  50  Do.,  pref .  22*4  24 

.80  Riverside  Silk,  *‘A”  .  32*2 

RolUnd  Paper  . :  12J4  12 

$6  00  Do.,  pref . 106 

$2  50  Russell  Industries.  33';>  33^ 

.  .  Do.,  pref .  305^4  335 

$.S  00  Saguenay  Power,  pref  .  106  106 

$5  00  St.  Lawrence  Corp  ...  3*^  3* 

$l  50 1  Do.,  pref  .  .  26*  8  26 

SI  50  St.  Lawrence  Flour  Mills  38  37  ? 

.  I  Do.,  pref .  141  *3 

.  60  I  St.  Lawrence  Paper,  pref.  66  *  3  66 

.  60  Shaw.  Water  &  Power.  .  19*2  20 


(  awthi’a  .\pl.  I’fd.  . 

,3,66 

07*2 

...  Cuuada  Steamships  .  .T'i 

M-S  15  .Mar. 

15-o7 

97 

99 

A.  \V.  U.liiNO  l*fil.  Bonus  .  .. 

mi'j 

...  (iaiiaJiaii 

i’ac.  Railway  S'-a 

FA  15  Feb. 

15-51 

104  >4 

106'* 

Uoloninl  Henlty  (  am . 

1.30 

111 

...  Guuudiau 

I’ac.  Railway  ....  4% 

JJ  C  July 

60 

11.5a* 

Uolonial  SHamsIiip  . 

80.00 

ll.'i’.j 

. . .  Can.  Pac. 

Hly  4  I’erp 

lit 

116 

(-oniinorvial  l  inaiifc  .. 

0.00 

10.00 

126 

...  Call.  Nat. 

Rly.  tUoni.  Guar.)  4',-4 

.MS  CM.  Sept. 

51 

i2r-4 

Guinniercia)  Life  . 

".if.'i 

J.UO 

132 '-4 

. . .  Cun.  Nat. 

Rly.  (Dum.  Guar.)  I"4 

JDEI  CNL  June 

55 

132 

Uonfederatioii  Life  30''/’  IM.. 

110.00 

101’, 

...  ('.an.  Nat. 

illy.  (Dum.  Guar.)  3 

JDEIC  Dec. 

45-50 

100).. 

mi '3 

Cuntiiiciitul  l.ile  I’d.  ... 

;{;2.uu 

3  LOO 

128 

...  Can.  Nat. 

Rly.  (Dum.  (iuar.)  5*). 

JJ5  AO  CNL  Oct.  1-69 

127 ’a 

Uornigated  Paper  Box  Bis. 

2.5.00 

•28.00 

100*5 

...  Call.  Nat. 

Illy.  (Dum.  Guar.)  3 

JJ15  C  Jan. 

54-59 

mi 

i"i\ 

Sherwin-Williams . 

24', 

23'i 

Do.,  pref . 

150 

Sick's  Breweries  .... 

30 

30 

28 

Do.,  V.T  . 

27 

Silverwood  Dairy...:,.* 

10 

ii'-i 

10 

Do.,  pref  . 

10 

10 

Simon  &  Sons 

26 

Do.,  pref . . 

111 

Simpson,  “A” . . 

18*i 

m'l; 

Do.,  *‘B”  (new) . 

14'3 

14 '-s 

14 

Do.,  pref.  4 *2*^1-  (new) 

100 'j 

100«4 

lOO'i 

Southam  Co . 

isn 

16 

IS)-, 

Southern  Can.  Power .  .  , 

13*4 

14 

13), 

Standard  Chemical . 

8 

s'-i 

8 

Standard  Paving  . 

4’. 

5 

4*/2 

Do.,  pref . 

15)3 

16 

is.'i 

Stedman  Bros.  . . . 

42 

Steel  of  Canada . 

74 

76’.' 

75 

Do.,  pref . . . 

79 

78)3 

77 

Sterling  Coal . . 

9 

Tamblyn  Ltd  . 

18 

18 

17)i 

60*4  —5^3 

19'4  + 


$1  20  I  Tookes  Bros.  (new).::..  191 

$1  20  Toronto  Elevators  ...  32 

Int.  Do.,  pref .  54 

$6  00  Tucketts  Tobacco,  pref.  165 

S2  00  Twin  City .  14), 

$8  00  Do.,  pref .  80 

$8  00  United  Gas  Co . i  8* 

Int.  United  Corp.,  "A” .  29) 


32),'  34 

165  175 

12?*  13), 


60  Cio""  I-ife  I'nily  I’iiul  _  282.50 

$6  00  (irnwii  Trust  .  72.00 

$1  20  Deb.  A  .Sec.  Pfd .  00.00 

$7  00  Detroit  Inicr.  liriilgc  .  20.00 

$5  50  Dom.  KnvcI.  (AWslI  Com.  ...  7.50 

Dom.  of  (  an.  Ci-ii.  Ins.  .  .  170.00 

$1  00  llominion  l.ifc  .  175.00 

SI  40  Dover  Industries  .  ,8.00 

S7  00  Dunlup  l>'.o  PId.  Par  525  .  2li.OO 

Kastern  .Steel  Pfd .  22.00 

'••'  Eastern  irnsl  .  .  1.50.00 

n-  I'dmunton  Stock  Ads.  Lints  05.UU 
M  00  Empi''''  I-ife  2(1' r  Pr.  15.00 

ij  00  E.veelsior  l.ifc  lO'b  IM.  ...  'JO.OO 
40  Eederal  Indrs.  new  Com...  3.50 

40  l•■oI■eign  I’owee  PId .  22.00 

Cult  Itruss  Com .  21.00 

$7  00  Codericli  El“vjloe  .  15.00 

Craiiite  Club  .  O.OO 

Great  Lakes  I’t'wcr  Pfd.  ...  lll.jU 

Great  West  Life  . 310.00 

■  „  Gnaiantee  Co.  of  N.  A . 217.50 

St  25  •■iiardian  Heally  Pfd .  28.50 

^  Gurney  lonmlry  Pfd .  3.05 

Int,  (iuelpli  A  tint.  Iiiv.  Par  *50..  52.00 

60(bi  Halifax  Insurance  .  15.00 

$3  00  Highland  Ditiry  Pl'il .  03.00 

$3  00  Hnmewnod  Sunitarinm  .  100.00 

Imperial  l.ile  . 20l'.(i0 

80  Industrial  Mtge.  A  Trust  ...  42.00 

$2  50  Ingram  A  Uell  l*f.l .  tOi.oo 

Int.  ITilitie.s  3.50  Pfd .  .■|0..5o 

J")'  l.anibtnn  Loan  .  50.00 

,  ■  J.egare  I’fd .  10.00 


*  lOii  quulations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  are  furnished  by  The  Investment  Dealers’  AssoetalioR 
of  Canada 


‘jmmi 
'2'2M  23.73 


i.'i.nn 

DO.OO  1 

I 

22.im  j 

21.(MI  I 

1. 'i.on  Hi.Iliil 

D.uo  10.00  i 

IM.JU  tlti.OO 
310.00 
2I7..')0 
2S..'i0  32.00 

2. (m  3.:)0 

.32.00  :.:».oo 


Province— 

JOt.OO  80.00  Alberta  . 

IIS.OU  SS.Ouz  Alberta  . 

1U8.UU  lUl.ou  Ui'itish  Columbia 

I22.U0  118.00  X  bi-itish  Columbia 

115.00  110.00  liiitish  Columbia 

108.00  103.00  Manitoba  . 

12t).uo  113.00  X  Manitoba  . 

113.00  108.00  New  Hrunswlck  . 


1  March 
J  Oct. 

1.5  I  cb. 

1  Uct. 

1  Sept. 

1  April 
1  Oct. 

13  May 


Bid  Asked 
1 00.00  ]07.(M> 


BH  8*4 
29>s  30 


18  14*4 

101*4  100 


18*2  12*4 

111  108^ 


23  15 

14*'2  11*2 

16*2  12*4 


25**i  20 

30*3  24* 


105*4  101*4 
104  92 


Int.  Do.,  “B" .  20  19* 

United  Steel . j  5*4'  Si 

$1  00  Viau  Ltd . 14 

$8  00  Do.,  pref  .  100 

Int.  Wabasso  Cottons  .  62  63 

$1.00  Walker  (Hiram)  G.  &  W.  76*2  78 

$1  00  Do.,  pref .  22}4  22) 

Int.  '  Western  Grocer . 144  144 

$1  .50  I  Do.,  pref  152 

$4  00  West.  Kootenay,  pref . 

,  50 1  Western  Steel .  18*4 

80  1  Weston’s .  20^2  20^4'  20 

I  OO^b)  Do.,  pref .  105*.^  . 

$8  00  Do.,  pref.  (new) .  100^4  101*4  100>2 

$2  00  Wilsil  Ltd .  21  22 

$1  20  Winnipeg  Electric,  "A”.  12?^  13?is  ^2.’8 

$2  00  Do.,  pref .  88  H  95  89 

$3  -00  Wood,  Ale.x.  fc  J.,  pref.  107’ j  110 
Woods  Mfg.  Co.,  com.  33  34 

$2  05  Do.,  pref  .  110 

$2  22  Wool  Combing  . 19 

$5  00  York  Knitting  Mills .  t , .  13*2 

Int.  Zellers . .  27*-^  28 

$5  00  Do.,  6^0  pref . !  28^  28) 

$1  20  Do.,  pref .  26>^  26.) 

Int.  BANKS 

Canadienne  Nat . 1..  16  16* 

$1  70  Commerce .  16*4  17) 

$1.40  Dominion . t....  22  22) 

$6  00  j  Imperial .  21*4  22 

$5  00  Montreal  .  19  195’ 

S7  00  I  Nova  Scotia .  29*4  29) 

.go  Hoyal . : .  18*^  18) 

Toronto  .  29)  j  29,* 

;  I  LOANS  and  TRUSTS 

$2  00  1  Can.  Permanent .  173*2  •• 

Central  Can.  Loan .  . » 

Int.  Chartered  Trust  .  85  , , 

Econ.  Invest .  39  , . 

$5  50  '  Huron  fis  Erie . .  90 

$5  00!  Do.,  20  p.c.  paid  ,  •  161^  .. 

$7 .00  I  Nat.  Trust . 195 

.50  Ont.  Loan .  110 

.  .  I  Real  Estate  Loan .  30 

I  Toronto  Gen.  Trust. . : .  .  124^$  128.*^ 

$1  90  I  Toronto  Mortgage .  .  ;  110 

Int.  I  *1944  Quotations. 


28)^  28)5  •• 

26)^  26.)i  .. 

16  16*5  16 
16  *'4  17  *'4  16)5 

22  22)4  22 

21*4  23  21*4 

19  19H  19*8 

29*4  29)4  29 

18*4  18).;  18*4 
29*4  29,*  i  29*4 


153*i  155  155 

18  I8'i  19 


105*4  105*8 
101*4  99 


I7li  17**4 
11*3  12 


I.obla'V  iiif.  Ctim . 

London  A  Wist.  Tnisl . 

Int  Manufacturrrs  Life  . . 

I  Maritime  Life  . 

$1  50*  Maritime  T.  •!'  1.  Com . 

Int.  Mariliiiie  I'c  T.  Pfd . 

Mitlland  Loan  A  Sav.  .  .. 
Mine.  A  Ontario  Paper  Com. 

.Monarch  Mtge.  Units  . 

SS  Monarch  IJIV  Pd. 

It  Art  Mont.  Island  Power  Pfd... 

tx  nn  Montreal  Trust  . 

$7  00  ^l^'**‘ison  Brass,  New  . 

$7  00  ^crew  Com . 

Int.  ^  Morrow  Screw  Pfd . 

80'  Mount  Hoyal  Hotel  (,0111.  ... 

$5  00  i  National  Drug  Com . 

$4  50!  .National  Hosiciy  Com . 

$1  00  I  National  Hosiery  Pfd . 

j  National  Life  . 

55  59  I  Neilson.  Win.,  t.oni.  ..  . 

$2  00 '  . 

^  j  New  Brunswick  Tel. 

ti  nn*^**"'  Metliod  Laundry  Pfd... 


lOU.OO  110.0(1 
20l'.{l0  32U.U0 
42.U0 
tOi.OO 

.'iii.r.o  fio.oj 

.‘lO.OO 

10.00 

l.'i.ri  1G.30 
Ii7.00 

200.011  280.00 


Il8.00v 

New  Brunswick  . 

4', 

15  Apiil 

PM'il 

127.00 

131.(111 

lU.UOx 

Nova  Scotia  . 

Vj 

1j  Sept. 

1952 

115.00 

r9.oo 

io3.:>o 

Unlariu  . 

5  *  i 

1  lcl> 

1017 

104,00 

107.(»(t 

167.U0 

Ontario  . 

4*  J 

1  June 

r.i.'.o 

108.50 

111.00 

I'-’O.OO  z 

Uiitariu  . 

4% 

1  June 

PJ71 

129.00 

133.00 

llM.ilU  Z 

Ontiirio  H.xdro-Elec.  Poxvpr 

4% 

1  Aug. 

1957 

123.00 

12/.(I3 

123.011 

Ontario  Hydro-Elec.  Power 

4'* 

Jan. 

1970 

126.00 

130.00 

98.00 

I’riucc  Edward  Island  _ 

’S*‘e 

1  Aug. 

1956 

98.,5(l 

mi. .5(1 

107.00 

Quebec  . 

4*4 

1  Aug. 

19,58 

1  (19.50 

I12.5I( 

83.50 

Suskatchexv«nn  . * . 

4% 

15  Aug. 

19.53 

92.50 

97.50 

91.00 

SHskatchewan  . . 

6% 

15  M.irrh 

1952 

101.00 

106.00 

80.00  Saskulchewaii 


103.00  09.00  C.liarlotlelowu 

117.00  110.00  Halifu.x  . 

IILOO  108.30  Hull  . . 


r.vr.v.  113.00  iio.oo  mouciou  .... 


14 

9^ 

40 

28 

22*4 

29*2 

28 ‘-j 

27 

26*4 

$1  25 

16*2 

15 

.60 

17*4 

14 

.60 

22*4 

18 

60 

22 

18*s 

.80 

19^ 

15% 

60 

30 

26*  . 

$1  00 

18*2 

15 

60 

30*2 

27', 

$1  00 

Northern  Telephone 
No%a  Sfotiu  Trust 


Office  Specialty  (!om. 


10.00  17.30 
17.00  18.23 


3.13  4.00’ 

17.IMI  i 

101.00  107.00  I 
9.’23  10.30  j 

4.73  3.30 

3.‘*0 
4.00 
29.00 
18.00 
103.00 
12.30  14.25 
93.00 
40.00 


101.011  97.00  Montreal  .... 

110.30  103.00  Ottawa  . 

104.30  103.73  Quebec  . . 

12(i.00  llG.Oll  X  Saint  John  . 

83.00  80.30  St.  Boniface  . 

109.00  103.00  J'hree  Rivers 

13{^3ii  1 19.00  \  Vancouver  .. 

100.00  101.00  Westmount 

90.011  83.30  Windsor  .... 

139.00  121.00  \  Winnipeg  ... 


1  .Tuly 
1  July 
1  May 

1  March 

2  July 

1  March 
1  July 
1  Oct. 

15  April 
SI  Dec. 

J  Nov. 

1  June 
1  May 
13  Dec. 

1  .\pril 


100.00  103.30 

110.00  113.00 


111.00  IIO.OO 
99.(H)  102.0(1 

103.30  110.00 

101.00  107.00 


102.30  107.00 

96.00  99.00 


— Payable  Canada  and  New  \ork.  z — Payable  Canada,  New  York  and  l.,uu(loii. 

CORPORATION  BONDS 


I  Utility— 

I  .\lg(Mna  Cent  Bly.  .3’s  193' 
Assce  Tel  A  Tel.  3'-*s  V 
.\vaion  'i'el.  4*^.  1938  . 

B^ll  relephone  3,  19.37 
Bell  lelephone  3,  P.16O 
B.  C.  Power  4*;,  PiCO. 
B.  C.  Telephone  4*j,  1061 


I  Blown  Co.  .3,  1939 
1960  113*4  111^4  I  |L(..  Jhilp  Sc  Paper 


124 >8  128*4 
110 


Record  of  the  Curb  Markets 


€1  nn  ’  Laiil:  of  Canad.'i  , . . 

»'  Prnvin.  Paper  7'7.  Pfii.  . 

$1  oo!  •'■■“‘'•'""V  . 

Belianct,*  (iiam  (.om.  . 

$8  00  i  Beliance  Grain  6*5%  I*fd. 

$8  00 1  B**>i*l  Trust  . 

$4  00  I  Sawjer  Mi^ssey  (iommon  .. 
Int.  Seibeiling  Rubber  tJom.  . 

$4  00  She;’brookc  Trust  . 

80  Sincennes  McNniighton  Coi 
$8  00  Sovereign  l.ile  23rp  Pd.  ... 

55  55  Staiularcl  ITiels  Com . 

«  Do.,  (i'l.'i  Pfd . 

Is  00  ^"■'■>',".7  . 

^  Sun  Life  Assce  . 

Sun  Life  Asfvce . 

Third  (an  Gen,  Invest  ... 
Toronto  (iarpet  Pfd . 

r  Toronto  Housing  Com,  ... 

loront  I  (ieneral  Ins . 

'rrusf  Sc  (iiuirantee  . 


s.l.nil  88.00  •'algaiy  Power  P.tfiO  .  112 

]7,.-|l  Galgary  Power  a,  19B1 .  101 

lO.OO  Gatiiiraii  Power  ‘.A”  ...  Ill 

1 1.0(1  Do.  “15”  .  101 

51.00  lilt.  Hydro  Elec.  6,  1941  .  90 

86.00  Inter.  Power  6's,  I'J.'i?  .  lOi 

1l..7n  11.00  Power  G'i,  19.'i7  .  107 

108.00  110.00  Macl.areii  Power  4.  1909  ..  102 

1.00  6.00  ^taritime  l.AT.  4,  1)67  .  104 

17.(10  20.00  'tont.  Island  Pwr.  ,7'  j,  1907..  114 

96.00  lOO.UO  Oloiitreal  Trani,  0,  1901  .  109 

{jo.oo  .Moiilre.'il  'Irams.  4'(.  1900  ..  98 

]  no  Mont.  'Irams.,  0,  I'JOO  .  100 

-.-.(I  Monlrejl  Power  .I'.,  19.76  ...  10:5 

’  130  00  "•  ^  I’-  -Di.  ■  ■  !•>• 

■’10  '>70  L-  »•  *  3’i-  1973...  100 

3a  (0  ■  I'.,  4''..  1906 .  102 

Nfld.  A  P.  .7,  19,76  .  102 

9.7.00  102.00  ?;■  *’  . 

jijnn  Ottawa  Power  4,  1957....  102 

.■(8(1.00  400.60  nil’*"'*  V  n  .  II'S- 

370.00  400.00  Dltawa  A.I.  a,  lJj9  .  10.^ 

■(  70  4  0ul^’*"'’'’  -DaS,  19..9  ....  112' 

oVl'O  I  Ouebec  Power  4’s,  1962  ...  103 

,Voo  7  00  ^**J^**«**^y  Po'ver  4>4,  l9bo  ...  104 

*3  70  6  30'  Series  “A”  .  113 

70.30  Shawlnigan  4,  1961  .  103* 


109'*;  112 

98 '‘i  101 


I02"i  101^ 

102  104 

lOOJj  ... 
102T;  ... 

112*4  . 


- Week  ending  July  17,  1945- 


Aluminium  Ltd  . 

$1  00  Bathurst,  “B"  . 

$1  00  Beath  Co.,  “A”  .  .  .  i . 

$1  40  Belding-Corticeili . 

80  Do.,  pref . 

$S  00  I  B.C.  Packers . 

$5  50  B.C.  Pulp  &  Paper .... 

j  Do.,  pref  . 

Brown  Co  .  : . 

Int.  Do.,  pref . 

$5  00  I  Calgary  Power,  pref,  .  . 
$2 . 50  j  Can.  &  Dom.  Sugar .  . 

$2  50  j  Canada  Melting . 

Can.  Nor.  Power,  pref  . 

$1  00  Can.  Starch . 

Do.,  pref . 

$1  00  Can.  Vinegars  . 

,  .  j  Can.  Food  Prod . 

$3  00  !  Can.  Gen.  Investment. 
60  Can.  Industries.  “B”. 

Do.,  pref . 

Can.  Int.  Invest.  Trust. 

Do.,  pref . 

Can.  Light . 

90  i  Canadian  Marconi  ... 

.  i  Can.  P.  &  P.  Invest  .  . 

Do.,  pref . 

$5  00  Can.  Vickers  . 

20  Do.,  pref . 

$1  00  C.  W.  Lumber  . 

Can.  Westinghouse  m  . 


105 
137*2 

32  .. 

42  *i  46  41* 

144  153  147 

3'i  3*4  3*. 

67f«  67*^ 

106’ i  . 

26*4  26*8  26 
56  56 

106  106 


+  2* 
41*4  +3 


~  -1945 - Current  Tnited  Tarmers  l!o-  )p. 

Aik  High  Low  Div.  Viiitrd  Strel  “.V”  Pfd.  . 

Rate  Victoria  ITust.s  Sav. 
116  $6  00  ‘  W  aterloo  Manufacturing 

4*8  4'/2  3  I  W’aterloo  Trust  . 

11*2  8*4  80  W’est.  .\ssce  Com . 

■■  AA'PstPcn  (ifiiiit  Pfd.  .. 

•■  Trading  . 


ITi.-Sfk.  Ads.  Sask.  8^8  Ptd.  lUU.OU  IIU.OU  Shawlnigan  :iii,  1970 


75  St.  Ot.-mricp  Power  3"i,  1970 


103'.'.  lOO'i 
98’,  99’, 


20.00  27.00 
100.00 


107  104 

26' 2  22'i 
56’-,  48 

107  99 

II'J  11 
120  IIS 
15)7  11 

75  49)2' 


REALTY  BONDS 


27.00  Maurice  I’owcr  3.  1936  1U3 

United  Securities  3,  1932  ..  98 

Winnipeg  Klee.  “A’*  6,  1933  .  Km 
Winnipeg  Electric  B,  5,  1963  mi 

Industries— 

Ain't ibi  6.  19.-..3.  C.O.l) .  IK* 

1.29  Abitibi  6.  1933  .  JIO 

Acadia  Sugar  4*3,  1933  .  ...  K*l 

.\radia  Sugar  6,  1934  .  m2 

.Mbcrta  Pacific  Grain  6,  1946  lOt 


4lg 

1  00  1  00 


7*a  8  7* 

62*^  71  6 

2  10  2  10  1  85 


7li  .  , 

67  +  8*/j 

85  —  15 


120 

102)8 

Int. 

Cassidy's  Ltd . j 

9 

8 

—  1 

24 

21 

Do.,  pref 

115 

115 

112 

110 

$6  00 

Catelli  Food  Prod  ; . . 

12 

12'.,' 

Vi 

32 

20 

Int. 

Do.,  pref . 

14)4 

15 

•f  }$ 

32 

lO', 

Int. 

Celtic  Knitting . 

!  4"*' 

16% 

13’^ 

50 

City  Gas  &  Electric  . . 

10 

13% 

12 

40ib* 

Claude  Neon  . 

.  .40 

.40 

7'/8 

7 

6%’ 

Do.,  pref . 

.  47 

47 

46 ' 3 

14*.; 

14 

50 

Com.  Alcohol  ..... 

4',' 

4'.' 

4 

a  •  •  • 

*30 

28': 

$1  50 

Do.,  pref . . . 

7)8 

7' 8 

27"i 

24". 

Con.  Div.  Sec  r . .  . . 

.  .35 

105 

101 

$5  00 

Do.,  pref . 

14 

10 

8 

Consol.  Paper  Corp 

9  >4 

9)4 

8% 

—  }i 

71  45 

2  25  1  85 

55  50 

11 'j  6*4 

119  111 

13  n 

15*8  14*4 


1395 

39* 

31 

148* 

325 

33 

21*7 

25 

108* 

95 

7477 

24 

20»8 

255 

38* 

27 

32 

113 

108*, 

236 

35 

26^8 

180 

12 

n 

109 

109 

107 

25 

28 

29*. 

18*, 

90 

31 

24H 

152 

152 

152*. 

150 

ais 

18% 

15% 

160 

17*; 

15% 

50 

20 

18 

8 

7 

65 

80 

65 

300 

28*. 

26 

685 

27 

24'i 

71 

*^100 

61 

22*4 

.10 

25 

10>j 

11  *, 

12.' 

12 

10 

290 

16*;. 

11 

80  Consol.  Press  Ltd 
$1  50  Cons.  Sand  &  Gr  ,  pref. 
Corr.  Paper  Box,  pref 

$8  00  Cub  Aircraft . 

David  &  Frere,  “A”  .  . . 

Int.  Do.,  “B” . 

$6  00  Davis  Leather,  “A”,. . 

$6  00  Do..  “B” . 

$4  00  De  Havilland  Aircraft. 

Do.,  pref . 

$7  00  Disher  Steel . 

.  .  Do.,  pref . 

$5  00  j  Dom.  Engineering . 

$1  00  '  Dom.  Oilcloth . 

,1  Dom.  Square . 

$7  00  I  Donnacona  Paper 

I  East  Kootenay,  pref  .  . 

68  i  Fairchild  Aircraft . 

$7  00  Fleet  Aircraft . 

For.  Power  Sec  . 

$1  .  20  Do.,  pref . 

$7  00  Fraser  Coy’s . : . 

$1  00  Frciman  Ltd . 

80  Freiman’s  Ltd.,  pref 
Hillcrest  Collieries  . 
Humberstone  Shoe 
Hydro-Electric  Sec 

$1  00  Intercity  Baking  . i 

$1  00  Int.  Paints  ■ . . .  ? 

$7.00  Do.,  pref  . 

$1  50  Inv.  Foundation  . . . . ! 
$5  00  Do.,  pref 

Labatt's 

Int.  Lake  St.  John  P.  6b  P. 
Lambert,  Alf 
Langley  Ltd.,  pref 
Lowney’s 

$1  25  MacLaren  P.  &  P 
Int.  Maritime  Tel.  &  Tel 
$6  09  Do.,  pref 


94*4' 

]  85  2  00  1  95 


30*4  30)ii  30 

12*^4  12)a  12 


$2  00  (Furnlihed  by  A.  J.  Pattlson,  Jr.  St  Co.) 
$7  00 

Int.  6!d  Asked 

$7  00  Acadia  Apts.  4’s,  ’39  .  67.30 

40  Adelaide  Sbrppani  7’s  ‘-18  ..  43.00  32.00 

$2  50 !  Albert  Bay  3’s  *30  .  73.00 

. \le\aiidra  Apt.  3's  *33  .  70.00 

Ancroft  Place  Us  ’36  .  .33.00 

$7  00  Annaiulule  Uiiuit  Apts .  (iO.OO 

•  Balfour  Bldg.  3’s.  ’43  .  .39.00 

Bloor  St.  George  7’s  ’16  ....  70.00 

$1  04  tAarcndoii  .\pt.  7's  *46  ....  4,3.00 

^  (.larendon  Pr(»p.  7's  *17  ....  43.00 

(ioimaiight  Hotel  4’s  *32  ....  83.00 

Doni.  S((Uoie  4*s  *.39  .  93.00 

_  General  Broi'k  Hotel  3’s  *31..  69.00  73.30 

.  .  Glcneagle*=  ,3's  *39  .  7.3.00 

$2  00  Godfrey  Realty  4’s,  *32  W.S,  83.00 

•  Insurance  E\cliaiig«'  4’s  *31..  61.30 

$7  00  Keefer  Realty  3's  ‘3.3  ,  .  .  .30.00 

•  .  Lombard  Ueally  'J’j’s  *31  ....  .33.00  40.00 

'^1  Loiiilun  B*alt>  6*;.’s  ’30  101.00 

•  ••••I  Lord  Elgin  Hotel  .  94.23 

I  I.ord  Nelson  4's  *47  .  73.00  80.00 

j  Mayor  Bldg.  3*s  '12 .  74.00 

(Metropolitan  Bldg.  4’j‘s  ser.  77.00 
40;  Ontario  Bldg.  3*s,  ’13  .  .30.00  i 

.  ..  Ih'ince  Kdwaid  Ifotel  4’s  *47  46.00 
.75  Uiclmiond  Bay  G'^.’s.  *17  .  .  .  103.00 

Bicbmoud  BUlg.  7's  ’47 .  28.00 

Int.  Hoyal  Winds<‘r  .\pts .  30  00 

St.  Uatli.  Sian.  BItv  4’s  ’37  .  .  78.00 

$7  00  Trinity  Bldg.  4’s  *32  W.S...  17.00 

$1  00  ^^  ***^*^*‘  ('*'***1  Apts.  3's,  ’3G  70.00 

Investment  Trusts 

.  Conipilcd  by  A.  M.  Kidder  A  Co.  i 

bid  .Avked  I 

Arr.  I  x.Affili.Tled  fund  Inc.  Com..  1.79  ."i.kt  1 


AIg.ima  Steel  .5  1918  in2'i 

Braiidram  Henderson  fi,  1915  100'-. 


lean.  Inter.  I’aper  6,  1919.. 

(  an.  1’.  A  P.  Inv.  5,  1958  ...  99 

(!aii.  I.ocn.  6.  195'J  .  K'fi''. 

lean.  Vickers  6,  1947  .  Kik'l]  Kd'^ 

Gan.  Cement  4'.,.  1951  .  KCJ  KH 

Cons.  I’aper,  .5',),  1951  .  194  197 

Dim.  Coal  4'i,  1952 .  101  103 

Dom.  Dairies  6,  1957  .  103'i  .  . 

Donnaeona  Paper  4'  .,  1958  ..  103  100 

Dom.  Steel  &  Coal  O'.i,  1955  108'*  110'. 

Dryden  Paper  6,  1949  .  100 

l-'amous  Players  4',i,  1951...  102  104 

'  Foreign  P.P.  Secs.,  0.  1949  ..  71 

Great  l-akes  I’aper  5.  1955..  109  112 

(.ypsum  1-.  A  A.,  5'i.  1918 _  107  110 

hit.  City  Haks.  5‘j,  1918..  100'.^  ... 

Inter  P.  A  P.  Pfd.  .0.  1968  ...  110’*  ... 

I  l-ake  St.  John  5.  1961 _  .  100  10,3 

I..  St.  John  P.AP.  5',..,  1961  10.3  105 

.McCoIl  Iroiil.  Oil  I'i,  1949...  I'lJ'-i  101'.^ 

.Maple  Leaf  5',5.  19.58  .  101  103 

Massev  Harris  4'J.  1954  .  102',  104', 

M.  A  O.  I’aper  5.  I960 .  112 

Moles  I.td.,  6,  19.53  .  100'^  .  . 

Mont.  n.  I).  0,  1943  . .  98'.,  lOt'i 

N. S.S.  A  C.  3'i,  1963  .  92  9.5 

Pi  ice  liros.  5.  1957 .  103  105 

Dolinnd  Paper  4s,  in(i5  .  100 

Simpsons  Ltd.  3',,  1900 .  100  *  l('2'i 

L'nit.  .Aimoenients  4,  1965  ...  99'4  ... 

I  nited  Grain  G.  4'..  1958 . . . .  Ml ... 
Western  Grains  5,  1968  ...t  9.3',  9.5 '4 

Real  Estate — 

.\lex  nidg.  6,  1917  .  58 

Acadia  Apts.  4,  19.58  .  86 

Dominion  Square  4,  i95.3  . ,  91'  ..  97 

Godfrey  Realty  4,  l'J.52 _  83  '  86 

I.ord  Nelson  Hotel  4.  19  47  .  77'n  SO'i 

j  Montreal  Apt.  1st  I,  ll’.5t  ...  86  89  * 

I  Ogilvy  Reiilly,  5'..,  IJ51  ...  87 

Quebec  Apt.  5,  I960  .  99'4  ... 

Oueen’s  Hole'  5,  19.5.'t  .  97 

I  niy.  EXch.  Illdg.  215-3.  1959  .  81 

I  Sherbrooke  St.  .3'.5,  1952  ....  70'4  ... 


M2'i  104',4  SI.  Cath.  Stanley  3-3',  4. 


Windsor  4',,  1953 


Market  Averages  and  Volume 


60.00  ,'vIONTREAL  STOCK  EXCHANGE— 

59.00 

711.00  f  July  18  . 

43.00  Week  ago  . 

•I.'l.oo  I  ■\ear  ago  . 

8.5.00 

93.00  TORONTO  STOCK  LXtHANGE— 

1)9.00  73.50 

75.00  July  IS  . 

83.00  Week  ago  . 

61.50  !  Year  ago  . 

50.00  I 

.•I5.'l0  40.01)'  NE'V  YORK  STOCK  EXCHANGE— 
101.00  I 

94.25  July  IS  . 

75.00  80.00  I  Week  .igu  . 

74.00  1945  high  . 


..  .. 

1  75  2  00  2  00 


23'-; 

Int. 

Do.,  pref 

10 

11 

-  1 

27 

20 

$1  20: 

Mercury  Mills 

15*2 

is'4 

14 ’4  —  ,'a 

300 

103 

$5  50 

Minn.  &  Ont  Paper 

12 

12'; 

11*4 

4090 

22*4 

$1  00 

1  Montreal  Island  Power. 

25 

9 

Mt.  Royal  Hotel 

9W 

ib'. 

+  1  ’ ' 

327 

92 

!  Noorduyn  Air 

14 

14'., 

13 'j  —  ’4' 

2660 

91  85  I  Nova  Scotia  Light 

80  72  $4  00 !  Do.,  pref  . 

140  132  $7  00 1  Ont.  Silknit  . 

30  25  $1  25 }  Do.,  pref  . 

24’  •'  20*2  Paton  Mfg 

49*1  49’ s  3'  c  Do.,  pref 

45!'g  42  1  Power  Coro.,  pref 

28  22  1  Do.,  2nd  pref 

65*4  57  $2  22 lb  M  Ouc.  Pidn  Paper,  pref 


Big  6'i 
35*2  26*2 

10*8  9^ii 
30  22*2 

17*2  16*4 


14*3  35 
78  75 
109*i  106 


*123*2 
106 U  99 
46 >3  35 


At*"-  xAffilialcd  Fund  Inc.  Com..  L70 
oA  u  -x.Vmeiicau  Business  Sli.  ..  L16 

35,2$1  20,Dj  xHoston  Fund,  Inc  .  20. I'i 

.vBuIkx'k  Fund,  Ltd . 18.17 

— *  y  (.andadian  Inter.  'J'rust  ... 

Uanadian  Invest  I'mid  ...  J.l.'i 
...  (iommonwealh  lut.  ('.arp.  ..  li..’).'* 

.  .  xDividend  Shares  .  l.l.'i 

.xDiverslficd  'Ir.  Shares  “!)’*  6..'>."> 
51  ^0  xliidependenc«‘  'J’rust  Shares  2.60 
efi  nrt  I  xK("yNlone  (.uslodian  “B.F*  .  12.08 
.xMass.  Investors  Trust  ....  2.'..7r) 

Int,  xlh).  2ud  I'und  Inc  .  13.01 

\Nation  Wide  Securities  4.12 
$3  00  I  North  Am.  I'r.  Shares  .3.16 

\T)o.  “19:>6"  .  2.91 

Int.  T  nltcd  Bond  A*  Share  .  12* 

United  liorn  “.V”  .  29 

$3  00  _ _  ^ 

Quebec  Telephone  7*2 

Reliance  Grain  r  20  20 

$2  00  pc«f  99  97 

Sangamo  25 

$I  00  Sarnia  Bridge  mew*  9^8  10 

70  !  So*  Can.  Power,  pref  110*2  HI 
70  Southmount  25  25 

Standard  Clay  ...  9 

Int  Stand.  Radio  .  .  ?  8 

Stop  6b  Shop  .  ;  1  60  1  60 

Supertest  Petroleum  .45 

Thayers,  com  ,  .  3 

Do.,  pref  .  28*4 

Thrift  Stores  13  14 

$.S  00  Do.,  pref  26 

$1  00  I  Unit.  Amusements,  “A  ”.  19 

.  .  ;  Do..  “B  ”  16 

$2  00 '  United  Distillers  6*2  7 

$4  00  i  United  Fuel,  “A  44 

$7  00  I  Do..“B  ’  4*4 

$6  00  1  United  Sec  5*3  S'g 

$3  00  I  Windsor  Hotel  *  10  .10 

1  Int. — Interim  dividend.  *1944  Q 


.M<mtrv'*al  SI;m  k  F\cliangr  .... 

[  roirnln  St^ick  Exchange  ,  ... 
New  ^•>i•k  Stock  Exchange  ... 

Do.  “B.”  .  17 

xl'.S.  Elec  1..  Sc  Power  “A**  19.10 
X — I'.S.  Fund.s. 


Butter  Stocks  Improve 
But  Production  Declines 


Iiohivtiials 

M.'l.l 

M9.8 

87.3 


Iriduvlri  ilx 
151.93 
1.51.89 
128.31 


Imiusli  i.ils 

St. 3 


Week 
To  .Idly  18 
379.143 
2,171.(111(1 
5,09(l,llll(( 


I'lillicj  Cnmbiiicci 

66.9  91.(1 

67.1  99.9 

51.3  76.3 

(inids  Ikisi  Mclals 
121.1)3  81.(9 

124.6;(  S3..56 

113.74  76.84 

R  (ilcoads  Idlitifx 


Com  bine.  I 
64.6 
66.9 
68.2 


I’i  cvious  _  l  o TAL  TO  D  )TE— 

Week  1915  1944 

496.90.5  32,322,249  8,057,537 

2,7.51,(100  . 

3,.560,000  289,737,000  1 18  304,000 


.5.'2,5  Ottawa — Creaiuery  bultec  hold- 
f.™  iiigs  in  Canada  at  July  1  were 


2.90  i  put  for  the  first  .six  months  of  this 
■>-  "^1  \  "'ere  lower,  the  Dominion  Bu- 
i'j'.J'j  ]  lean  of  Stalictics  report*!.  The 


responJing  date  of  last  year  and  of 
20,000,000  over  those  at  the  begin¬ 
ning  of  last  month. 

Production  in  June  totalled  43,- 
011,000  pounds,  a  drop  of  almost 
4%  from  the  figure  for  the  corres¬ 
ponding  month  cf  last  year. 

UNLISTED  MINES 


16'j  16 
7  S’* 


•1944  Quotation,. 


•  ago 
out- 

Supplied  by 

G.  E.  LESLIE  &  CO 

this 

Bid  Asked  ,  Bid  Asked 

1  till- 

Abeiiakis 

17 

1  Major  12 

15 

1  DU* 

Alb.  Hiv. 

40 

I  Macdoii.  1.411 

1.50 

The 

A  mb.  OAM 

33  1  Magnet  C.  55 

(iO 

hand 

.\m.  Kirk. 

IK 

■JliMar.  Ril'd  22 

2t 

.Xm.  Lard. 

l.tj 

i  Mar  .McNeil  29 

32 

.Vdiuna 

IH 

3']  i  Nat.  .Malar  40 

44 

700.- 

.Ximumaque 

1  ‘  New  Aug.  20 

•23 

cor- 

R.  Lard.  11. 

7 

3  N  .Malartic  9 

12 

Reaiieuui  t 

40 

Norhea  u  1.00 

l.IO 

Rruck  ti 

13 

I'r  1  Norseman  17- 

19 

Arr* 

Chemiiiis 

3H 

1  Obalski  17 

m 

$6  50 

Chibiiiac 

X 

fi  Opem.  Cop.  15 

20 

$1  00 

Colls.  Cliih. 

3K 

J'l  1  Dbaska  L.  35 

45 

tiumet 

It 

h’  Orpit  1 1 

13 

$6  00 

Couriior 

4H 

•’*  Pam  Can.  1.3 

Cou  rtmont 

30 

,U  1  I’aseallis  40 

4t 

Dorhaska 

K 

IJ  ;  I’ayore  15 

18 

40 

DeSaiiGs 

11 

.  Pershing  M  60 

ti  nn 

Uickeiison  1.4:0 

1  1  I’resdor  7 

9 

$1  00 

Dumioo 

IS  1  Privateer  18 

51 

Arr, 

Eleclra 

11 

*•;  Oue.  Man  52 

56 

Fontana 

I'*  Rand  Mai.  35 

37 

(ir.  Rend 

_  Rainville  26 

30 

Hu.v  le 

26 

2'J  1  i<  ell  fort  9 

11 

Hugh  I’am 

IK 

Seventh  M.  18 

21 

Kamlac 

37 

4"  ;  .Scott  Chib  11 

13 

$3  00 

L.  Expanse 

20 

3^  Starlight  17 

21 

I.aSalle 

29 

'•■4  1  Wingait  32 

34 

Int. 

L.  Rowan 

S 

'  1  V.  Dave  28 

32 

Lavalle 

18 

18  1 
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MIXED  TREND  IN  ^  Heard  in  the 
STOCK  MARKETS  board  room 
FOR  PAST  WFFK; 

4  1  1  ff  EjIjIIl  '  WHITER  market  artioii  diiritli 


The  Late  A.  D.  Cobban 


Gr.-by  0„^  B«is '  SHAWINIGAN  NET 


a  a  a  Tf  UUlm'  WH1I>F  market  artioii  during; 

_  the  past  week  shr/wed  wide  varia- 

.  .  D  •  J  r  P  •  c  ***  lietweeii  tlie  world's  priii- 

Arter  Period  of  Easiness  Some-li  ipai  exchanges,  overall  trend  was 
what  Firmer  Tone  in  Evi-  summed  up  in  lower  averages  for 
dence— Gains  in  Majority  ,  «“  K>oups.  Volume  was  sharply  off 

_  '  for  the  period.  On  the  whole,  prices 

held  better  on  Canadian  exchan^jes 
LOCOMOTIVE  STRONGER  j  than  in  New  York,  while  liCndon, 

-  I  in  the  closing  sessions,  recovered 

Stork  markets  inirsued  an  inde-lmost  of  the  ground  lost  earlier, 
terminate  trend  during  the  past  !  finishing  the  week  with  indnstriais 
week  following  a  period  of  easiness,  only  a  shade  below  previous  week's 
On  the  Canadian  exchanges,  gains  '  figure,  and  rails  tip  a  fraction, 
and  losses  were  fairly  evenly  divid- i  On  the  Montreal  Stock  Kxchange, 
ed  as  a  result  of  the  5-day.s'  trad-ifair  support  was  seen  in  about 
Ing  for  period  ended  Tuesday  last;  !  half  the  sessions;  as  a  result,  both 
gains  were  moderately  in  the  ma- ,  utilities  and  industrials  closed  with 
jority  and  were,  in  general,  of  more  hnt  fractional  declines;  ‘'papers", 
significant  dimensions  than  lo.sses.  however,  lost  more  than  five  points 
.Strong  spot  of  the  week  was  t'an.  j  and  gold  stocks  nearly  tour. 
J.oconiotive  which  registeied  a  gain  ‘  Wall  Street,  torn  between  liopes 
of  .S  points:  Canada  ftread  "1-1"  of  taxation  relief  and  other  favor-  j 


Tile  City  of  Granliy,  Qiie.,  h.is  \ 
I  lately  carried  out  new  financing  ! 
on  a  most  favorable  basis.  An 
issue  of  $,".2,0011  in  3  per  cent  20-  j 
.year  serial  bonds  was  sold  during  j 
the  past  week  at  the  reco-rd  price  j 
of  100.27,  with  indicated  cost  to 
the  city  of  2.97  per  cent,  said  to 
be  the  lowest  interest  cost  in  many 
years  for  such  long-term  money 
borrowed  by  a  municipality  in  tho 
Province  of  Quebec. 

[  Seven  bids  were  received  by  the 
city's  finance  cfficers;  three  were 
over  par,  and  the  otlier  four  within 


SHOWS  GAIN  FOR 
FIRST  HALF  YEARi 


Gross  Revenue  Nearly  $1  Mil¬ 
lion  Below  1944  Period,  but 
Earnings  Slightly  Higher 

53.4  Cents  a  Share 


Flood  &  Company 

Member,; 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  TORONTO  STOCK  EXCHANGE 
360  St.  James  Street,  West,  Montreal  PLateau  4871 


Tlie  sudden  passing  of  Artlmr 
Doyle  Cobban,  at  tb*  early  age  of 


came  out  iin  4'  Winnipeg  Klectiic  ii’S  factoi's,  and  re.'onversion  wor-  i.  t  resident  J.  .1.  Co.ghlan  of  Heva 

pref  gained  '  Ka^ierii  .Steel  ties  plus  the  fear  of  further  spe-  fjf'.''-  famt'  as  a  severe  sltock  to  Cadillac  Cold  Mines  announces  (hat 

common  mov  eu' ui,' ::  i  'ami  Amal-  ciilalion  cui'hs  by  Washington.  '  '"‘unf 1  coniiminit  v  in  rofonio  d irectors  hav  e  aiit  horized  a  further 

gamated  Kleciric  -idiled  vliiie  inoi'e  than  lost  the  gains  chalketl  n't'l  Ihioiighoiit  (  aiiada.  Onl.v  le-  In. (tut)  fppt  of  diamond  drilling  to 

Wood.  Ale.xander  pret.  ..."adVits  ap-  «.P  earlier;  closing  averages  were  <->ll.v  shovvtng  -signt;  ot  closely  drill  the  west  end  of  t  he  ore 

pearance  lip  2 .  Jtefieciiiig  iieiid  down  from  sliglitlv  more  tliaii  a  I'dm  .in  illness  w  liii  li  (oiild  be  zone,  preliminary  to  slu.ft  sinking.  ..-..uimi  ...-i,  en,,iii..e  e.M.i- 

of  common  slo'ck  in  Hie  imerini.  Point  tor  Hie  utilities  to  about  two-  ' T? v‘  eTr s  I",,  "'l.M.Mr  ^ate  has  oiiHined  a  eoii-  valent  to  .$  1 .(»«  a  share  on  outstand- 

Riissell  Industries  pref.  I'ame  out  '  and-a-halt  for  the  industrials;  rails  '  ’  ‘  „  iwdid.r'si  *'^1**'’,*.*,'/’^^  nking  .stork.  I.ast  half  of  year  nornial- 

on  a  2i  share  turnover,  up  :lo  "ere  off  about  two  points.  i  a  1-e '^in.poe  '  '  r  ^  oo  wall  of  t .le  ^Cadillac  shear  ]v  provides  eompany  witli  larger 

point,  from  last  sale  of  more  than  '  y>'icl.  Hading  in  i-ondon  showed  i  ‘  pi,  ,i  vvo,  I  ?  ik  1.  .s'*  tpet.  The  rtion  of  revenues, 

odd  lot  proportions.  Cains  of  2  :  fi‘'t‘>et'  tone  than  in  the  Preceding  !  f  Company  statement  shows  .gross 

points  w  ere  shown  for  iieriod  hv  :  weph :  main  restraining  factor  was  j  ’  •  „  '  J  „  ^  j  "  zone,  will  he  duplicated  on  ,.pvpnites  for  six  nioiiHis  to  .,'ttne 

(■oir.eners,  Montreal  Loan.  :  seen  as  a  natural  leluctance  j  [  ‘  ^  ^7.,Pe  I  '“‘I'  :;0Hi  last  *984.44  6  lower  than  for 

Heel  of  Canada;  Nat  l  ..^ewer  embark  upon  many  new  commit- | ‘'[rector  of  is  firm  ever  ii  c  ;  ed  to  cut  the  orehod.v  at  about  ,HI0  operating 

"A  "  moved  up  1'',;  Acme  i  meats  in  face  of  the  still  iiukncvvn  bet, ig  v  i< .-  fppt  )„  4 aO  feet  Two  heavy  drilling  expenses  amounting  to 

.  Cann.v  Farmer.  Regent  Knit- ;  election  results.  Final  figures  I  ^  .  ^  ~  ....‘.p,,  .v  ’ .*,6.221.727  showed  a  reduction  of 


re  titan  a|''om  an  illness  wliicli  could  ho  |  zone,  preliminary  to  slu.ft  sinking. 


over  par,  and  the  otlier  four  within  I  jn  keeping  with  operating  results  'heir  investment,  ron.siderin.g  the 
half  a  point  of  par.  The  issue  vvas  I  for  first  ffiiarler  of  year,  official  risks,  costs,  controls,  etc.,  but 

awarded  to  Savard,  Hodgson  and  j  earnings  report  of  The  ShavxMnigan  envision  such  legislation  as 

Company.  I  AValer  &  Power  Co  for  six  months  exists  in  the  National  Hou.sing 

Proceeds  of  the  bond  issue,  i  10  .7un°  ".uth  reveahs  a  moderate  **  <lepression-time  meas- 

which  is  dated  .lime  1,  194.6.  vvi!',  improvemeni  in  net  earnings  after  "re.  Pome  of  the  insurance  com¬ 
be  applied  to  the  cost  of  public  j,||  rliarges  for  period  as  compared  i>atiies.  it  is  said,  propose  that  the 

"•orks.  with  initial  haif  of  last  year;  this  povernnienl  build  the  houses, 

despite  a  sizeable  reduction  in  gross  while  the  insurance  conip.anies 

Further  Drilling  For  revenues.  operate  tiieni,  as  agents  and  ad- 

|J_^_  'm'f  current  vear.  minislrators. 

V-aailiac  iviines  af,pr  fixed  charges  and  provision  - - 

Ca:;ir''c"‘./-^^‘''^"  '-^w.a^euua^^■o"63Tcem^^  THREAT 

Cadillac  Cold  Mines  announces  that  „  „„  outstanding  capital  stock  j  I'tWUUIl  1  1  llliLjrii 

I  P*®  against  ,6(t.9  cents  for  rorre- 1  wp  Ofipmf  I»f 

.1  1-  <liamoiid  drilling  to  sponding  period  of  1  944.  For  full'  IN 

ose.v  drill  the  west  end  ol  Hie  ore  (wpive  moiiHis  of  last  year  Sliawin-i  iJIjIjIi  111 

.one,  preliniinar.v  to  slu.ft  sinking.  reported  net  earnings  eqiii-i  n  i  n*|40  AP  lXri'ri*|1 


DROUGHT  THREAT 
IS  SEEN  IN  SOME 
PARTS  OF  WEST 


ran.  ('on’.  PtiPif*.  .\loinrpal  Loan.  a  natural  rehu-tance  to  : fipoat  A\ar  and  Itas  b^on  a  tho  Meat  end  with  Ifi  holo.*?.  desisrn 

and  '*teel  of  Canada'  N'at'l  ..^ewer  timhark  upon  many  new  commit- | ‘"*'^‘’'‘’1'  Ibis  firm  ever  since ,  p,i  (p  p,.pf,p,|y  aj  about  IHK 

I’ine  "A"  moved  up'  1  -  \cme  i  meats  in  face  of  Hie  still  uukiicvvn  I  1929.  in  addition  to  being  vice-  fppt  )o  450  feet.  Two  iieavy  drilling 

Clove  Fannv  Fai'iner  Regent  Knit-'  election  lesiilts.  Final  figiiies  |  president  during  Hie  latter  years.  rigs  are  engageil  in  this  work, 
ling  and  .Silv°rwoo,l  Dairies  .-,11  i  showed  industrials  narrowly  up,  I  Only  a  week  ago  wlien  returning  Funds  for  Hie  drilling  program, 
trained  I',"  while  Can  Breweries  ,  with  the  rails  off  al.out  a  half.  i  from  laike  Sinieoe  for  a  day  to  meet  sliaft  sinking  and  lateral  work  hav  e 
and  Regent  Knitting  '  pref.  each'  Jmsses  at  Toronto,  where  small- i  "Jth  business  associates,  it  appear-  been  provided. 

gained  I',.  Ca  ins  of  a  f  It  II  poin  t  .  vol  ti  me  buying  produ.ed  no  fea- '  p''  "m  ♦‘ar'im  recovei.v  h.id - - 

were  sliovvn  bv  Agiiew  .'Surpass'  lures  vvortliy  i>f  note,  were  as  fol- |  ’‘’‘“ti  s  ovvei  up.  e  was  i  Dfills 

nref  Canada  N  Power  Canada  '""s:  Industrials  1.6;  golds  I..'!:’ for  '""K  and  sHcking  >»"«nus  i,,riii» 

Steamships  pref:,  'celanese  common  '  base  metals  1.6;  western  oils  were  !  I"  "leni  But  few  who  saw  him  then  For  ReCOrd  Rouyil 

and  preferred.  Cvpsiim  Lime.  Tor- i  a  ft'Hv  lion.  j  vv ould  ha ve  vent ured  to  sugce.st  - 

.  ...  .  1.-  1  :  At  at  at  I  that  the  throat  infection  from  winch  Robert  VcKav  ores  dent  of 

onto  Elevators.  W  a  basso  <  oHons,  *  ,  j  ..  .  ...  ,  i.  u. 

\\  ilsil  and  Woods  .Manuf'g  Can  A.s  "great  oaks  Irom  little  aeortis  1 ''hd  suffered  aeutely  since  last  Record  Rouyn  .Mines,  with  ...v" 
Breweries  common  added  On  Hie  .8''""  '  so  may  a  clerical  slip  affect  |  "■'"'‘‘.i’  "'ould  put  liim  to  siiddeii  acres  in  Beaucliaslel  township,  .iiist 
week;  Hamilion  Coltons,  Howard  1  niaierially  Hie  sens?  of  a  company  {  imflf""*'  i’p-sI-  south  of  Elder  Mines  on  tlie  north. 


Alberta  and  Sections  of  Saskat¬ 
chewan  Face  Danger  of  Re¬ 
duction  in  Grain  Yield 

SOME  HAIL  DAMAGE 


DIVIDENDS  DECLARED 

And  Other  Official 
Notices 


BANK  OF  MONTREAL 

ESTABLISHED  111 7 
DIVIDEND  NO.  32S 

Notice  is  hereby  given  that  * 

DEND  of  FIFTEEN.  CENTS  per 
share  upon  the  paid  up  Capital  Stock  of  thi.s 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  SATURDAY, 
the  FIRST  day  of  SEPTEMBER  next,  to 
Shareholders  of  record  at  close  of  business  00 
3Ist  July,  194.T. 

By  Order  of  the  Board. 

B.  C.  GARDNER, 
(.General  Manager, 
Montreal,  17th  July,  194.V 


and  final  rest. 


south  of  Elder  Mine.a  on  tlie  north. 


.$7.63, 05::.  Fixed  charges  ineluding  oxjmi:.  n/Mi.  j  ======================== 

excliange  aiiiouiited  I0  *1,6,'7.114  -  ThaDnifDl  D^nlrnf  P«tl«dai 

as  compared  with  .$1,861,982  for  OHawa.  —  Scattered  rains  were  |  I  llwIlUydl  09(111(110911309 
tlie  similar  period  of  11744,  reflect-  received  across  the  Prairies  dtir- j  DIVIDEND  No.  232 

ing  the  saving  due  to  recent  refund- ‘  ing  the  past  vveek.  Temperatures  i  r-  •  1. 

ing  operations.  !  were  moderate  in  Manitoba  and;  ^^OTICE  5s  hereb.v  pven  that  a 

After  making  provision  of  *1 .Saskatchewan  but  the  weather  was'  ~  th^dend  of  one  and  one-half  i:wr 
593. ('<'4  for  income  and  excess  fairlv  hot  over  most  of  Allierla.  :  •'m.tMhftccn  cents  per  share)  upon  the 

profits  taxes,  ns  against  $l,674,un;.  '  Widespread  drought  in  this  latter 

net  for  Hie  peno.  under  review  is  province  and  in  .Saskatchewan  is  payable  at  the  bank  and 

shown  at  S1.1i.,!. 29.-;.  as  compared  ^  now  threatening  to  reduce  serious-  branches  on  and  after  Saturdav. 

with  *1.108.816  in  the  correspond-  -  ly  the  piodticfion  of  wheat  and  ;  the  first  day  of  September  next,  to 

ing  period  of  1 94  4.  j  coarse  grains.  (Top  conditions  shareholders  of  record  at  the  close  of 

After  setting  a.sido  .$980,21  2  in  ;  rout inned  very  fa  vourahle  in  Mani- .  bu.sinesson  the  31st  day  of  Julv,  1945. 


Smith  pref.  Noranila,  Ontario  Steel  '  report.  \s  witness  the  remarks  of  j  ^  re  ores  /"’’r'v  '*4  I  coarse  grains.  (Top  conditions 

I  rod.,  and  Standard  Chemical  all  Mlenri  Speciael,  president  of  Hie  southwe.n  and  due  west  of  Nor-  setting  a.side  .$980,21  2  in  eontinned  very  favourable  in  Mani- 

mov  ed  tip  while  McColl  IT'o.i-iean  J.igiit  .md  Pow  er  Co.  i.td,  ^liej  '‘'"t  "f  ,1”''  / "v  c  respect  of  dividends  for  the  first  i  toha  although  the  later  .sown  spe- 

tenae  and  Montreal  lelegrapli  l.otii  ^  Niiiincial  Times,  in  eommoii  i  f .  _  enp,.iui  advisor  to  lo  /  ,  h  i  ivA  ’  ri'iul  year,  the  surplus  for  tliis  |  rial  crops  such  as  corn  and  rape- 

added  ''x.  other  papers  carrying  1  he  (  ana-j  i-vpnarinient  of  AtimBions  and  'h  'n'  ^  f  cnine-  in  Period  amounted  to  $1  83,082  as  seed  are  still  backward  and  re- 

On  Curb  markeic,  Vickers  i-rcf.  dian  I>.'f.ss  story  of  the  ^ 1 1  0  o  rl,  n.  J  J,.  compared  wit h  $  1  2 8.603  in  1  94 4 .  ;  quire  warm  weather.  Weeds  are 

moved  up  8*2  points;  B.O.  Pulp;  annual  me,  ting,  naturally  > ‘'Pro-  f ^  t  ‘  Interim  statement  of  revenue  and  still  competing  with  grain  crops 

came  out  up  3;  B.C.  Packers  atiU  dnccil  Hie  error  in  tlie  ri'lease.  Tliis,|  \ai,iei!  in  liiptiers  nf  fimncin>'  F-in  *  ^  f"’  f  ""  ■  ■  ?  expenses  for  the  six  months  ended,  and  are  now  a  serious  menace  to 

Humberstone  .^lioe  added  2'.;;  <'""'P‘“>.''  iMX'kesman  has  iioint- 1  ‘  "  bastion.  comparative  row  crops.  Rarlv  wheat  is  well 

,chilp  viol,. I, nr*  nro,  mm.I  Vlnnr.r  pHnnl  top  do  in  nfll.  in  o  lp,,«  ,  h  „  n,  P.  " "  Il'""StIV  (lilting  tile  >  ea  t  S  A  Contract  fof  .6.0110  tcet  has  . . a  l ..  1  u  Jp  _ _ 


.  -  ....  .  ,1,0  .-1  M.inUinnu  -1  n ,1  .  1. 1 «  _ ! pPriou  31110111110(1  lo  .■^ls.,.nna  MS  .seeo  are  siiii  iiacKwara  ana  re- 

Vickers  lu'cf.  ilian  I’.ess  story  of  Hie  company  s.  Dip  War  Fiinnce  i ’oiViffoo,  ,>,■  ni  oLin?  tlie  $1  28,603  in  1  944.  ;  quire  warm  weather.  Weeds  are 

is;  B.C.  Pulp ;  anniiiil  me,iiiig,  naiiirally  ’‘‘P'."'  jl,,  ti;,,  f.,|.i,.p  'p|so  t  -o  I’o  pipi  ,n  iiiia  sneJ  Interim  statement  of  revenue  and  still  competing  with  grain  crops 

.  Packers  at d  ;  dnccil  tlie  i cror  in  tlie  ridease.  'Ihis,|  ,  ,  .  ,pps  ,,,  financin''  f-in-  i  'e  a  i  .  .  g  p^.ppj,ses  for  the  six  months  ended,  and  are  now  a  serious  menace  to 


while  .Melcliers  ru'ci.  and  .Mnimi  ed  out,  made  meaningless  tho  pre- 


adiaii  Industry  during  tlie  years  I 


did  Inter.  Paints.  pavme.u  last  vear  on  account  of  I  ”  T  ""l  ..  similar  aiiiouiil  win  ne  signed  w ii- 

Stt.  l.avvrence  I'aper  pref,  was  a  '  eiHicr  the  1 9 4 .6  .sink ing  fund  instal- [  ,  of  he  i.i  a  few  days.  The  first  drill  is  on 

weak  feature,  moving  off  5  meni  on  Hic  second  moi  tgago  issue. '  'f r  its  wav  to  tlie  property . 

points  on  the  vveek.  while  St.  I. aw-  or  inleresi  pavmenl  on  the  six  i,er  '  Fue  s  o  At  .,  o  .  op 

rence  Forp.  "A"  eased  .  B.F.  '  ceut  cumulative  dcheuti.re  stock.lf"'*  f-e.  SVx-Ycar  Higll  Fof 

Power  "A  "  wa.s  another  soft  .spot,  .  Mr.  Speciael's  .act ual  vvord.s,  dealing  j  *’  J  *v"t,vnn  ent «  JkX'f'l  RrnlrArc  LAattC 

losing  2  1...  Aluminium,  Fan.  For- :  wiHi  the  340  per  cent  rise  in  liv-  ”>  '""‘'h  with  dev  elopn.eiits  Mtl  BrokCfS  LOSHS 

eign  Invest.,  Hunts  "A  "  and  Mom-  ing  .csts  in  .Mexico  Fity  Irom  19;!4l  ^  to  industiiiil  rinanco  as  - 

j'pal  Tramwavs  all  lost  2  poi ms:  to  1 1 ,6  were  as  folio ws :  ;  w e  1  as  nidus  rml  ma iiagement  Collateral  borrowings  by  iiiem- 

inipr  t'liliiipa  pn,l  Tin  Ton  Tailni-s  ‘-v,.,  .i.u  .,(  1  u  1111  III  era  111  e  tr'oiids,  not  onl.v  111  i,er  firms  of  llie  Montreal  Stock  L.x- 


w'lio  were  oil  active  service  in  tlie  j|,„ 
liresent  war.  including  two  of  his  jner* 
cliildreii.  Wren  .loyce  ('olitinn  and  .^on,^ 

I. ieul.  M'llam  Fohtiaii.  H.F.N'.V.R. 

Tlie  late  Ariliiir  Cobban  leaves 
Ills  widow.  Kaliiryn  .Manclu'e  Fob- 
ban.  as  well  as  two  sons  ami  two  , 

II.  ‘  >•••'“ 

(  aiigliters.  ; 


Inter.  I'tilities  ami  Tip  Top  Ta  ilors  ;  ‘Vet  in  Hie  face  ol  ii.sing  costs!, 

both  dropped  1  :  Canadian  Oil  and  every  whei  e,  our  rales  are  ^,ji[  )"‘7inpss  am  pu  ,  ic  a  a  . 

F.r.R.  both  sold  off  1  U  ;  wliile  about  Hie  same  as  Hiose  in  force '  •'  'in  on'^'iV 

Imernat'l  Nickel  dropped  1  ’g.  Loss-  !  I.efoie  H>:U."  In  addilion.  he  -idded.l  I  ^  "7.’ 

es  of  a  full  i(oim  were  sliow  ii  l»y  Hie  compiiiiy  liad  lo  liear  increased  "  i,'h  tto  ■'■•rl  Maiiylion  wlHcli 

Brewers  &  Distillers.  Alcohol  "B '.  .axes,  higher  wages  under  v.m'ions  T "  V  i  "  i.  .  ' e 

.'Seagrams.  Rleotroliix,  Federal  I  collei  live  (orilrads  wiili  emplovees.  .10;"^^'  as  ^  ^,.7,^'  .v, 

Crain  pref..  l.egare  pret.,  .Shervvin  and  expenses  from  social  insurance  i  7,em I v  directed  to  heluir 
M'illiams.  Sick's  Brew  eries  and  I'ni-  law  ,  etc.  However,  he  said,  higher  !  7  ,  "  were  on  -icHv  e  serv  ic 
led  Corps  "B  ".  imer.  Pete  and  lariff.s  liad  lately  lieeii  granted,  ef-  ,  r  i  d’  ii,7  ,«■ 

Masspy-Harris  both  moved  off  "s ;  fecHve  iimiudialely.  ! '’,'7^'  "vv’-c  nv^^Cr  i 

Canadian  Car  pref.  and  inter  IT  & 

IT  each  eased  ;  while  Cock.shuii  "A  mtmher  of  inlerestiiig  fact s  |  we  7  , ,  177 Cobb ii 

Plow  shaded  ••g.  On  the  Curb.  Can-  about  Disrillers  Corp.-Seagranis.  i  ^  „  v?-, nni 

adian  Food,  Cassidy  s,  Dorn.  Engi-  I.td.,  appear  in  prospectus  for  tlie  7''*’  ' ''L  " 

reering.  and  .Maclaren  all  moved  off  ii  million  3  H  %  debemiires  sold  7"'  ,7  ' 

a  poim.  while  Canada  .Mailing,  Fra-  liy  its  sii hsidiary.  K.  .Seagram.s  . ' 

.ser  and  N'oorduyn  each  eased  x'  .Sons."  the  Wall  .Sireet  Joiirnal  '  _  b  "  ■ 

Among  bank.s  and  trust  company  I  points  out.  "The  proceeds  of  tlie  I.D.B.  RepOrtS  LoanS 
storks.  Toronto  Ceit.  Tnisis  came  sale."  it  cominues,  ‘'will  he  used  Tnfallin/i 

7''V7  '’-'.6  million;  ?.,?  liid.fstrial  1 

- -  .  d^'hr.  The  piospectus  said  *  rx  i  • 

■  ■  A  •  '  *1  *  •  ,  •  7*11-0  I  Bank  if’jiorts  in  its 

|ffifri«|  that  iin^ntorK^s  of  thp  I  ,S.  siih-  «.  *.>  i  i* 

iniriai  ure  inipmenr  ^  :  s  atement  ..t  a.sse  s  and  i. 

From  Sleep  Rocic  Mine'l(,„s  or  whiskey  and  spirits  in  l.ar-  "’''V  ” 

-  i  lels  and  anoHier  l.S  million  gallons  '7"  i.^’V  .i!  .1***1  " 

Port  Ai'Huir  Climaxing  many  in  lionles.  TTiis  works  to  more  ■"'"i''"  sHn'lcd  op 

years  nf  labor  and  millions  of  dol-  than  4tl  gallons  a  share.  Canadian  ,  ‘''.'‘"''T  a,  . 

lars  spent  in  lie, elopiiicm.  Cue  lirsi.  .siihsidiaries  of  parent  company  , ,  T. ,7 
shipment  of  iron  ore  from  .Steep  liave  an  additional  inveniorv  (if  i;""" 

Rpek  Mitres,  140  mio.s  wcsi.  m-  over  27  million  gallons.  Net  'sales  'omie  loans  ami  ,nve_sti:re.i 
rived  at  Hie  irev.  Canadian  .N.ilional  in  six  months  ended  .Ian.  ;!1,  194.",,  ."I  1  ‘ 7 

Railways  ore  dock  tiere  this  week,  were  $239, Olio, min,  and  profit  he- ■  ;  year,  Kvlal  ol  loa 

Carried  in  40  specially-coiisirncl- 1  fore  income  taxes,  was  $34,- |  "I, '.,7',"- 7* *7 
e,l  cars,  lire  ore  weiglred  moi'i',  Hiaii  111111,111111."  :  '  H'l.i'  1  ml .c.;t  1  n.g 

2. mill  ton.o.  if  was  (tnmiied  imoj  titv  ^  (lease  in  Hie  )iast  monih  oi 

bins  to  await  the  arrival  of  ihe^  TTie  .Momreal  Curt,  .Market  lias  '''' .‘'l'"'' '!"’■*  ’'  w!'  .’'"  *'1'' 
lirst  vessel  I'riday.  Then  most  of ;  issued  Hie  follow  ing  statement  re-  ‘''‘i'  ' 

it  will  go  to  lilasi  furnaces  in  Hie  '  garding  Canadian  N'ickers,  Limited :  totals  oui.standing.  II 


loisiness  and  pul, lie  affairs,  but  also  j  ,.|,a„g;p  ar,(i  Curb  market  attained 
in  priv.nte  life  are  iiionriiing  .\rt  (pp  iiighest  level  since  lannary. 


!91  as  at  .Tune  30. 

The  iiirrease  over  tlie  preceding 


lie  .loiired  as  private  and  quitted  asjrnontt,  end  was  $1,24  7.92.6  and  the 
captain  -  his  inleresis  were  fre- |  ,,,,^1  compared  with  .*  1  0.4  .63.793  at 
((iientlv  directed  to  tielping  thoseiiiTp  pod  of  .Inire.  1  94  4.  thus  mark- J 


Hie  26Hi  consecutive  monthly 


Six  montha 

ended  June 

JO 

CJroAs  rpvpnuc  ... 

1916 

.*11. 13, 6. 1.39 

19(1 

J!t2,lFh'»H5 

Kxppnsos: 

(ien.,  OpRi*. 

A  Main! . 

2.S."i9.92:[ 

2.(t2S,9iri 

Piirch.  .. 

2i2f>n,:((i 

Water  Hentala  . 

271.973 

2:).S,2kl 

'laves  . 

4(1.7.17 

427,241)  ' 

Fixed  Ghartfes  ... 

.">.913.(12 

I,.'i7«.471 

(idiirn't : 
1.721.012 

Exchange  . 

Rn.KJ.T 

1:10,909 

Prov.  for  dpp.  ... 

i  2:.r,,299 
(..Vin.iHMi 

1.2vS2.S2;i  ' 
1, .'>00.000 

Prov.  for  Itie.  A 
E.P.T . 

1.. ".93.1101 

1.67  (.0117  1 

Net  Enniings 

1.163.29.6 

1,(08,816 

I>iv.  for  ^'j-yr. 
June  .'lO  . 

9Rn.2(2 

980,21.'.  1 

Surplus  for  . 

*  lR3,nS2 

■«  128.60.3  J 

Crop  conditions  are  improving 
rapidly  in  Hie  north-eastern  half 
of  .Saskatchewan,  where  lots  of 


paid-up  capital  stock  of  this  bank  has 
Keen  declared  for  1  he  current  quarter 
and  will  be  payable  at  the  bank  and 
ila  branches  on  and  after  Saturday, 
the  first  day  of  September  next,  to 
sliareholders  of  record  at  the  close  of 
bu.siness  on  the  31st  day  of  July,  1945. 

By  order  of  the  Board. 

S.  G.  DOBSGN*. 

General  Manager. 
Montreal,  Que.,  July  10,  1945 


McIntyre  Porcupine 
Mines  Limited 

(N'o  Pergonal  I.itbilily) 
niVIDE.N'D  NO,  II* 


■2.',.s,2«t  of  cool  W'eather. 


Ckward  because  '  NOlicr  is  lierohy  given  that  a  dividend 
In  Hip  south-  fifty-five  and  one-half  rents  i.'i.i'iri 
i  per  share  in  Canadian  riii'renr.v'  will  be 
province  ratn.s  -  ))aid  on  September  1,  tlM.*,  to  share- 


By  Order  of  the  Board. 


many  fields  will  reHirn  less  than  [  h 

10  bushels  to  t.he  ac.re.  Coarse'  ^ 

grains  have  been  seriously  affect-  i  D^tevl  at  Toronto.  .Iiily  11,  I9l.v 


w.  R.  nix. 

Treasurer, 


'  r'.\V...\MKRI(TIX  N'U’KEr,  ] 

I  T(,r.inlo  With  no  free  gold  vis-, 
.  ihle  in  lire  core,  an  assay  of  $1".8 
j  across  .6  Icpt  at  footag,'  332  to  33  fj 
I  was  nhtfiii'fd  from  tlole  23,  Can.-| 
i  Aiiiericaii  Nickel  Mining  Cor),,  ad-i 


^Conservative’ 
Now  Name  For 
The  Pro-Cons 

(Continued  from  Page  1) 


Although  .\lberta  received  a 
third  of  an  inch  of  rain  during  ) 
the  past  week,  ths  hot  dry  weaUiei'  I 
has  depleted  moisture  supplies.  A  I 
wide  area  frem  Gids  to  Athabasca  I 
lo  Vermilion  to  Manyherries  is  siif-  f 
faring  from  lack  of  rain,  and  'wheat  [ 
is  heading  on  short  straw.  Crop 
conditions  continue  excellent  in  the 


Belleterre  Quebec  Mines 

LLMITED 

<N‘e  Prrgonal  Liability) 


DIVIDEND  NO.  1 

Nntirr  is  hprrby  given  that  a  dividend 


area  from  ('algarv  to  Taber  and."'  I'-n  cents  i  Ittr,  per  share  in  Canadian 
1  i..  .V,.  currenry  will  be  paid  on  September  1.’. 

west  to  the  fo-othlll..  -  Sitai'eholders  of  record  at  the 

Some  hail  damiige  has  been  re-  .  close  of  business  August  i.i,  in»5. 
ported  from  all  three  provinces 
hilt  has  been  most  serious  in  Al- 


Tofalling  $467,430 

Ottawa  Tire  Industrial  Devcloii- 
ment  Bank  rP|ioris  in  its  niomlily 


By  Order  of  the  Board. 


I  vises.  II,, if  1 4  gave  8  3-fnoi  sect  ions !  capital  of  Progressive  Conserva-  |  berta.  N'o  insert  damage  of  ini-  T 

_  ;  at  foongc  M'9  fo  336,  giving  valuesj  tivism  h.as  lieen  moved  to  Toron-  porfanee  has  occurred  so  far  this  Dated  at  Toronto,  .luly  11,  I94.i. 
'of  wliiili  th(  best  were  in  the,  two!  to,  now  that  the  enemv  has  cap-  season.  ■  .  . .  ■■ 


W.  R.  TUX. 
Treasurer. 


slaternem  of  a.ssets  a n,l  '  liabilities  ""7  "’"7' 


that  it  had  maiie  loa'is  and  invest-] 
nrents  of  .*4  67. 43n  up  to  .June  3ii  | 
since  the  liank  starl<-(l  oiieralions  j 
last  November.  j 

.\s  at  April  3ip.  Hiis  year.  Hie  | 


hind  *12. 32  gold  a  ton.  liliininaling  j  41  ^ 

I  free  rold,  liole  1.6  at  footage  2*5  tui  Housing  is  Hie  lioHest  topic  on 
j  29.6  gave  ivv('  .6-foot  sections  assay-|  i'arliainent  Hill.  One  rould  write 
ing  $.6  ai  d  .*3.(i8.  No.  23  vvas  looj  a  hook  about  liousing.  and  wliat 
[feet  from  No.  15,  along  the  same!  Hie  government  is  going  to  do 


ink's  sta'temeni  showed  Hi:,,  it  1, ad  i  I  it.  and  ^  further,  vvliat  the 


Tobacco  Acreage  Here 

Larger  Than  Year  Ago* 

OHa-wa— The  Iloniinion  Bureati! 


KERRADDISON 

GOLD  MINES  LIMITED 

(Nn  Personal  LiabilltyV 

INTERIM  DIVIDEND  NO.  .*! 


I'nited  States.  ;  "li,  view  of  the  fact  tliat  a  possiiile 

Officials  of  tire  Steep  Boc'ii  .Mine,  !  reorganization  of  Canadian  Vickers, 
located  four  miles  iiorili  of  Alik-  Limited,  is  ((iiitemiilaled.  tlie  Monl- 
okan.  On'ario,  said  that  it  is  plan-  real  Curl,  .Market  vvoiiid  like  to 


ned  to  ship  1 .111111, loiii  tons  .if  ore  draw  allenlion  to  Hie  fact  Hi.it  ' 
through  Port  AiHiiir  and  Superior,  hliere  are  Hiree  distinct  series  of  ■  ‘ 
Wisconsin,  tills  year.  Oilier  trains;  7%  ciimnlaHve  jireferred  stock! 
are  evpeeied  lo  arrive  trere  liefore  ;  ouisiaiiding  and  are  as  follows:  : 

the  end  of  tlie  week  vviili  more  ore.  t  IT, non  sliares  of  7%  cnmiilative  : 

- - -  preferred  $11)0  par;  2.000  7  %  [ 

Another  Sharp  Drop  Imnlalive  i, referred  $100  par;  cer- | 

I  ^  .  Hficates  of  Hii.s  issue  liear  in  led,'; 

In  MaCaSSa  Income  j  „n  ilie  face  and  l,ack  lliereof;  I  ^ 

-  j  "Dividends  upon  Hiis  certificate,'' 

Toronto — .Macassa  Mines  l.imileii  sliall  he  ciimiilative  only  as  and  ; 
income  reports  income  of  $244,98  1  froni  July  1  4,  1  939";  .6uo  sliares  ■[' 
ihe  second  quarier  of  194,6  aixPof  7%  cumulative  preferred.  $100  • 
*494.598  the  first  six  months  1,1'  jiar  value;  cert ificaies  uii  this  iss.ie 
194.6,  irear  in  red  on  the  face  and  liack 

The  c,.,i,para'ive  rig',ire“  vvei'"  es-  lliereof:  "Dividends  upon  tliis  cer- ■  1’ 


,  V-  .  ■  ,  made  loans  and  inv cslnreiits  since'''"''""  -  .nipping 

'"‘7;  7  A?]-*"  incepHon  of  $  1  63,477.  As  at  Mav  :  f"''  .9l'„nt  1  ,."00  feet 

....V  .  f,  ,  1.  ihis  (oihI  of  loans  and  I 

ana  profir  he-  ....  ,  ,  .  : 

V  was  J .  I  1 0 V esi lu.'iits  mode  v.:is  sliown  at  |  .Advertisini;  E<,f  Kx|kvi'(s  Mav 

■  ^  ’  '  .H;2i.  ".7I.  thus  tndic.iting  an  i„-j  He  .M.ade  DeducfUile  ‘ 

„  (lease  in  Hie  )iast  monili  of  $11(,-| 

,.i.  , I, 1 .  3. ‘9  ,'.'(,1)  ar,(l  '.villi  ;,n  iiicrc;!se  of;  _ 

si;  e  iie,  1  Ve'  ' 'i • '9 T 4  during  Mav.  in  H„.  respee-  ,  ">" —  Canadian  export 
.ke,s  im  ,eX7'i'‘''^^  T'"'  '""i"  7II  continue  ,0  he  coii-  I 

L  ,  s 'n  e  esiatdislred  under  post-war  re-  ""  j 

!di  .n  v7ke  s  construction  legislaHon  and  i:,  is  in-  !  ciuerpri.se,  rather  than  on 

ue,  he  V^n  1  ■  "  ">  -3  id‘"'m.nt  .uciviirer,  of  I  t"-''',""''-  so  Hopnlar  basis  ot  j 

xo  Mki  ,  ;  existing  lending  agencies  to  ensure  !  “"""'f  ffO'eri.-  i 

won. a  iiKe  lu  .,  1  I  •  1  I  I  inpnt  hnards  1  li 

.t  111  .4  iinartinK  lor  'h*sira!)loi  "/  nc  uuxmus.  in 

the  fait  that  ,  !  Canadians  'to  oh 

•  iiL't  series  of  j  ^  *  «  «  1  nf  tlip 

..fe, 1  '  ll"  sla'cineiit  as  at  June  3o,  f„l-  '  „  lire  ion 

efeiied  stock  ,  |  feature  tho  ( 

-^'(^nmnl'Uive^  .YssHs— Cash  on  hand  a nd  de- !  lianimuary  sessio 
im.sil.s  with  other  hanks.  $*1,169;:  '"an  one. 

t  (III”  I  Dominion  C.ov  ernment  securuies,  j  more  conteiiHous  i 

ImKC  til  *10(1  *  $9.4  7'!, 0,62 :  loans  and  inv e.stmenis.  .  !  past,  tliat  ot  spen 

Ua,  k  Hrere  (f  !  S4  67.4:'n:  all  oHier  H=sets  $73,297  ;  !  !  "" 

liai  k  Hieieof.  $  1  n  p'l  1  'i",n  i!  hav  ing  it  allowed 

“*,,‘7*11  a**-!,!  i  ijahihl'ies— Capital  paid  lip  $ln,-!  j  1''="' 

'  .  1.  .,.lu  i  "00. 000;  all  other  liabilities.  $94.-;  P''"' 

referred  «  I  nil  ■  950;  lolal.  *  1 0.iUM .9 ",0.  !  feature  Hie  hudge 


laced  l.y  sirippiiif*  and  trenrhinKi  provernnient  is  Irving  to  do  j  SiatisncF  reports  that,  the 


Nnlirr  is  IiPiPhy  };ivf»n  that  an  in- 
tiMim  dividend  of  five  rents  per 
share  has  been  rlerlared  on  the  issued 
capital  stock  of  the  rompany*  payable 


‘  ;  planted  to  tcdiacco  in  (’anada  this  \n\icp  is  hereby  «iven  that  an  in- 

ctiMnii  II.  1,11  no  -noi  terim  dividend  of  five  rents  per 

The  H'ontile  of  course  is  lalior  ;>cai  ,ia.,  been  esHmated  .H  93,,9(  sbair  bas  hreii  declared  on  the  issued 

and  niatrrials.  Bark  of  materials  '  nrifs,  eornparod  with  SS.i.i.i  aores,  capital  stock  of  the  company,  payable 

is  labor  again.  Workmen  who  past  y,'*nr.  The  acreage,  howeve.r,'  in  |:«i,a,iia,i  fuiuls  (>,, 'I'liesda.v  .lugiisl 

want  low-cost  homes  are  Hiem-  represented  i  nly  8 5.9  G,  of  Hie  109,- ,  '/ 

sel'.es  among  those  who  i)re\ent  Jih  acres  lerommended  by  a  Dom-^  10ir>. 

low-cost  homes  being  possible,  by  ;  inii'ii-Provincial  Hiliacro  coiiferenee  jjj  Order  of  iiie  Board, 
tlieir  labor  policy.  i  Insf  Deceiiilier.  i  i;.  x.  CAVIN. 

To  the  coverimient's  credit  it  :  Tire  final  estimates  of  the  194i|  Seeretary-'rieasurer. 


Hteir  labor  policy. 

To  the  government's  credit,  it 


B.v  Order  of  the  Board. 

r;.  A.  CAVIN. 

Seereta  r\  -'rreasurer. 


iiienl  lioards.  Tlie  efforls  of  '  |  enterprise  to  do  the  house  build- 
Cuimdians  'to  ohiain  larger  |  |  ing,  and  take  tire  risks  and  the 


is  trying  lo  stay  out  of  Hie  :  commercial  tobacco  crop  indicated  a  |;7-’"i3ib**'i'!Hv'"' 

lionsing  hnsiness  as  mneti  as  pos-  ^  IoLtI  prod  net  ion  of  1  (15.41.6.500 

sihle.  In  a  word,  it  '.vants  private  pounds  of  green  leaf,  valued  .at  $ 3  1 ;  ~ 

enterprise  to  do  the  house  build-  :  001,9(10,  s.aid  the  Bureau.  i  ”^^***~*^^^^^* 


Hmated  income  of  $3."i4.37ii  in  Hie  lificale  shall  lie  cniiiulative  only  as 
spcoP'l  fuiaricr  of  1 1' ( 4  and  .<7 3.- ’  and  frcni  Oclolier  24.  1944." 

3.60  in  Hie  first  six  uioiuhs  of  last  The  first  17,000  pfd.  shares  .are 
'ear.  in  arrears  of  dividend  since  tlie 


(K4II.\  IK  HI  VS  F.MIM 

Land  has  heen  piircliased  at  Baic 


irear  in  red  on  the  face  and  liack'  Announcement  was  ma,ie  (luring  ;  , 

thereof:  "Dividends  upon  this  cer- '  t"e  IJank  of  (  anada.  |  | 

lificale  shall  lie  cnmulative  only  as  '  behalf  of  Hie  T-iiiance  .Minister,  j  | 

and  from  Oclolier  24.  1944."  ■  of  sale  of  ireasiiry  hills,  at  average  ;  , 

The  first  17,000  pfd.  shares  are  i 99.90965.  an  average  rale  ;  | 

in  arrears  of  dividend  since  tlie  ;  .363.  an  increase  ot  1  point  from  ,  j 

latter  pan  of  1929  or  more  than  '  i 

106't7.  Arrears  on  second  group  I ‘ 'T"""."""-  ‘Te  dated  | 

(■!  t.'.'Hiii  shares  are  aiinroximatelv  I  J"'-'"  13  and  nialnre  October  I.-..  |  I 


shares  of  Hie  foreign  market  | 
will  feature  the  coming  par-  | 
lianientary  session  in  more  , 
ways  than  one.  One  of  the  | 
more  ('(iiitentious  points  of  the  j 
past,  tliat  ot  spending  money 
on  export,  advertising,  and  | 
having  it  allowed  as  a  dedne-  j 
lion  from  the  refundable  part  | 
of  tire  excess  profits  tax,  will  i 
feature  tlie  tiudgef  plans,  and  i 
will,  it  is  understood,  be  given  | 
v  ery  sv  mpathetic  consider-  | 
alion  h'-  Hie  powers  that  he. 
Canadians  will  tlien  he  able  I 
lo  tell  Hie  world  what  they 
liave  to  sell  without  liaviiig  to  ! 
ruin  tlieir  working  ea pilal  try-  | 
ing  lo  (Irnm  U|i  much  needed 
business.  i 


lieadaclips.  The  onl.v  place  ii 
wants  to  step  in,  is  with  regard 
to  returned  men. 

Here  I  might  cite  a  paradox. 
Iteeenll.v,  we  liad  an  eleelion  in 
which  Hie  liig  issue  vvas  free  en¬ 
terprise.  Were  we  going  to  walk 
the  path  toward  .Moscow,  with  ,M. 


IN  THIS  ISSUE 


Plione  Shortage  Remains  Acute 
Says  Bell  Telephone  Head 
—  Dividend  Declaraiions  .. 


J.  Coldvvell  as  our  .Moses,  or  were  |  Early  Election  in  British  Col- 


we  going  lo  iiy-pass  Karl  Mar.x 


umtiia  is  Suggested  —  News 


vvitti  -Mackenzie  King,  perhaps  j  of  Hie  Bond  Market . 

Bracken,  as  stiepherd?  In  other  j  Montreal  Power's  Case  Ini- 


Proprietary  Mines 

j  LIMITED 

I  DIVIDEND  NO.  24 

I  NiVriCK  is  lici'pb.v  given  that  a  Divl- 
—  j  deiid  of  Five  ceiils  per  sliare  has  been 
j  declared  on  the  issued  capital  stock  of 
the  Company,  pa.vahle  in  Canadian  Funds 
!  on  kept,  .vih,  1916,  lo  shareholders  of 
2  i  vccokI  at  Ihe  close  of  business  on  .August 
'  ttb,  Iftl.'i. 

I  Hv  Order  of  Ihe  liourd. 

I  J.  IStiMAM. 

;  Serrelary-Treasurer. 

I  'I'oronlo.  Onl..  .Idl.v  ITIli,  IIII.V. 


words,  we  were  waging  a  cain- 
(laign  against  socialism.  .Most  city 


proved  by  New  Act  of  Ex¬ 
propriation  . . 


folk  in  this  part  of  Hie  world  de-  j  .Saint  Jolin  Sees  Wide  Interest 


cided  flrey  wanted  no  part  nf  I  in  Housing  I.oans  —  The  |  V^aiis  rrererrea  oiocn 

slate  control,  of  stale  ownership,  |  OHawa  Blotter  . .  51  - 

and  we  plugged  for  Hie  two  old  |  The  Editorial  Page  .  6  Toronto  -Corrugated  Paper  Box 

parlies.  Now,  does  an.vhody  deny  iA  Page  of  Hints  for  Inquiring  'company's  7  per  cent  preferred 

j  Inventors  .  . .  ^  ■  stock,  of  wliicli  6, 960  shares  aro 

Tlien.  we  see  a  delegation  of  i  Life  Insniaiice  in  War  and  i  outstanding  are  lo  be  railed  for  re¬ 
mayors  coming  to  Otta'va,  asking  j  Peace  —  West  to  Fight  for  I  ,ipi,jption  on  September  1st 
vv'liat  is  the  frovernment  going  to  Revision  of  Freight  Rates  8  !  ^  refunding  lo  he  nndertakenj 

(  O  about  housing?  We  irear  dele-  News  of  -Mines  and  We.stern  '  .  .u  •  n  •„ 

gations  from  all  over  tire  country.  I  oiks  .  9  |  company  ,n  his  connectio^n 

asking  what  plan  Hie  govern-  |  Newsprint.  .Shipments  Show  I  - 'veqr^hmuU^nnd  $4  60  noo 

inent  has  for  housing.  Now  I  si.h-  ]  Moderate  Decline  in  .liine  -.  !  .''w"  .-eH  *  "  ^  ^ 

mit  that  if  we  vvaiii  lo  set  tire  |  Canadian  Busine.ss  Index  ..  1 0  i ‘  '  ' 


d'Frf"  liy  tire  Ogilvie  Flour  .Mills  42"v  and  the  third  group  has' 

Co.  and  work  is  expected  to  get  -  arrears  of  less  tlian  a  year  s  divi-  , 
underway  shortly  in  converting  the  (lend.  | 

properly  into  an  experimental  farm.'  -  -  [ 

It  will  (over  aivpro.v iina lely  one  linn-  !  Madsen  Firsf  Half 
dred  acres.  AcioidiiLg  to  Hu'  coni-i  D  J  *'  D  J  J 

party  the  farm  is  to  tie  used  as  aj  rtOOUCrlOn  KedUCeCl  , 

testing  ground  for  Hie  nimieronsj  _  ' 

animal  feeds  .as  a  service  for  Qiietiec  loronto.  Madsen  Red  T.ake  ; 
farmers.  i  Cold  -Mines  repoi'ts  production  for  I 

_ _  _ _  '  the  three  months  ending  .lime  30, 

HKBl'ILD  .AH.\S.\\I»  PL.A.VT  amoimling  to  $283,869  from  Hie  | 
Edmonton- —C.  B.  Wehs|<»r,  vice-,  'I'PO'nient  r.-f  2(,58S  tons  of  ore  for 
president  and  managing  directin'  of  average  recovery  of  $10.29  per  | 
.\basand  Oil.s.  I.td,,  announces  that'  '‘1”',  '■‘^ou'ores  vvMHi  production  ( 
Fort  .McMiirrav  separation  plant,  $269,1. >9  from  2(, 829  tons  fi-r  j 

damaged  by  .a  $':oii,iioii  fire  lastj'''’  average  of  $9.6.  in  the  fir.st  I 
.lune  16,  wil;  lie  rehnilt  this  year,  .  I 

The  plant  will  he  operated  privately : 

as  the  Doniiniori  Covernment  u  f  toe_yea_r  stands  at  $5.i3.008 
withdrawing  its  interest  in  the  de-  ^ ‘  H 

velopment,  he  said.  ^  V  *-39,132  from 

I  (11.684  tons  and  an  average  of 
j  Sill. 31  in  the  like  period  nf  last 


shares  are  approximately  |  J"K''  13  and  mature  October  I.-..  |  I —  - 

1  the  third  group  has  i  •  . -  . . . — — - 

a  , Appointments 


CANADA  LIFE 
MTL.  DRY  DOCK  6( 
TRUST  &  GUARANTEE 
NATL.  DRUG  &  CHEMICAL 
WATERLOO  MFC. 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Rank  BI(1k.,  Toronto 
EL.  5101 


^  CorruRiated  Paper  Box 
I  Calls  Preferred  Stock 

5  I  - 

fi  I 

j  Toronto- -  Corrugated  Paper  Box 
I  Company's  7  per  cent  preferred 
^  ;  stock,  of  wliicli  6,96'1  shares  aro 
!  outstanding  are  to  be  called  for  re- 
■  (lemption  on  September  1st. 

^  i  The  refiiniiing  lo  he  undertaken 


mit  that  if  we  vvaiii  lo  set  tire  |  Canadian  Busine.ss  Index  .  . 
government  up  in  honre-buildina.  '  statistical  Review  nf  the  Se- 


wiil  comprise  .sniih.hrth  3)4 
7-.vear  bonds  and  $460. 0""  of  5 
preferred  stock. 


we  am  taking  a  terrific  .stride  ^  ciirity 
toward  slate  socialism.  We  make  | 

Hie  government  a  liome  builder.  liid( 

Then  he  has  to  go  into  the  land-  |  ^  st 'cIs 

lord  and  mortgage  Inisiiiess.  Then  : 

Ire  dictates  to  iilnniheis,  el.re-  ,  !vii,iipy  (i. 
tricians.  to  whole.“ale  lumber  j  Auin.'Kiiic 
people,  about  'vlial  kind  of  lum-  '  , 

'  lier  is  waniPil.  and  where,  and  j  ' 


ciirity  -Markeli? . 

Iiide.v  of  Conipaiij'  .News 


NOTICE 


liPl!  TpK  .. 
Helletf'irr  f*. 
llBVcoiirt  M. 


.4  '  IkHslcrn  <!ar  . 
lildof  (iolti  . . 
K.  Sullivan  , 

K  :  fioidora  >(.  ... 
1-2  Hpvh  Cadillac 
‘J  InlF*r.  Mfkpl 
K  Island  .Monnl. 


bow.  lind  V  hon.  and  llOW  much  it  ;  Hourlainaauf*  C.  .  .l»*urnal  lUili.  (  ( 


is  to  rost  . M  itoKI  ...  a 

■  I  submit  that  it  is  manifesHy  i  j;-;!'  ^ i; 

ahsnrd  to  decry  tire  C.f.I-..  'hen  j  h.il.v.  Cons.  ...  9  Macassii  . 12 

turn  right  round  and  tr.v  to  make  icaii.  Sicamsidps.  l  i  viadspn  It.  I..  12 

Jlslev  a  horne-bllilding  .Stalin.  Nickri  12  ,  Mexican  l.igbl  2-12 

Hnt  if  inv  snies  tell  me  the  i  ' ""k-'i'ics  .  3  Vl.m’t  Power  ...  4 

Blit.  It  mv  spies  leii  me  Celaiirsc  1  Monlreal  Tiain.  .  2 

Irnlh.  there  is  an  even  inore  ,  .  ,,||  .  6  .  ddeon  'I'boaires  3 

stran.ge  anomal.v  progressing,  and  (cning.  Pap.  Box  12  ogiivie  l•'l()lll•  3 


ii !  Notics  is  hereby  given  that  the 
9  Globe  k  Republic  Insurance  Com 
,3  I  pany  of  America,  Philadelphia.  Pa. 

i  having  ceased  to  carry  on  busines: 
!i  '  in  Canada,  has  reinsuted  its  liabili 
3  lies  in  (Janada,  in  the  New  York 
?,  I  Fire  Insurance  Company,  New  York 


you  can  correct  me  if  I  am  wrong. 
.-\nxious  lo  Slav  out  of  the  iiouse 


Cnii.  VIckrrs  . 
(■aniisii  Mines 
Cent.  I’jilrii’in 


t\TFK\ATI<>.\.AIi  MCliKl. 

-‘"ars  for  International  ; 

Nickel  Co.,  of  Canada,  Ltd.,  ad- 
iiiai  ceriilicates  iiave  been] 

counter-signed  cohering  5  sliares  of  i  mpm  ne  a  line  lo  sec  ii.ein  g.*  ;  iiisiii.  Scagranu 

International  .Nickel  preferred  ^  ,,  ('•i.iiiK  into  tlie  housing  game.  j  Dom.  Voglo  liu 

sliares,  $l(id  par  value  each,  i«-  ,  -  •  .  -  ...  j  ^  |  n„„,.  n.ij^  . , , 

sued  in  e-change  for  certificates  |  Appoinimeiit  of  A,  F.  Mayne  as,  of  hanking  arran.genients  is  an-’  the  insurance  coiiipanies  are  de-  i  ii,"!".' 
covering  Kid  shares  of  preferred  -  supervisor  of  foreign  branches  and  nouneed  liy  The  Royal  Bank  of,  murriiig.  Tlie.v  not  only  s.cy  tlini  n.Mn.  roioidrios 


C.  B.  CLAKK 
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